USMEHEHWA B NMOPALOKE

NMPOBEOEHUA TOPITOB U PACHETOB
HA BUPXXEBOM BAJIFOTHOM PbIHKE




ObbeguHeHne Toprosbix ceccunn ETC n COJIT

Llenn o6bepguHeHnsa ETC n CIJIT:

- [llepexooq K eguHOMY KypcoobpasoBaHUO Ha OupxeBom
BasItOTHOM pPbIHKE

*  KoHUeHTpauua NMMKBUOHOCTU PbiHKA B paMKax O4HOU TOProBoW
ceccum

« OObeauHeHMe npPeuMyLlecTB pasHbiX CUCTEM YrpaBneHus
pyckamu (KOnnekTMBHOM U MHANBUAYaNbHOW OTBETCTBEHHOCTH)

e —
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CTpyKkTypa HopMaTMBHON 6a3bl

[MpaBuna npoBeaeHus onepauumn
MO NOKYIMKe 1 npogaxe
MHOCTPaHHOW BantoTebl HA EanHon
TOProBown ceccnmn MexxbaHKOBCKMNX
BasIlOTHbIX BUPX

[MpaBuna npoBeaeHust onepauumn
MO NOKYIMKe 1 npogaxe
NHOCTPaHHOW BantoTbl HA
MockoBcKkon MexXbaHKOBCKOM
BasitoTHOM Bupxe

[ IpaBuiia YJ1IeHCcTBa B CEROAN |
BanTHOIO pbiHKa MOCKOBCKOW
MeXbaHKOBCKOW BantOTHOM

BupKY

MMBbB

_________________________________________

- Bonpocebl yneHctBa B Cekunm
BantoTHoro poiHka MMBB



[lepeyeHb MHCTPYMEHTOB, Topryembix B ETC

Honnapobi CLUA:
USD/RUB_UTS_TOD
USD/RUB_UTS_TOM

Nonnapbl CLUA, caenkn SWAP:
SWAP_USD/RUB_UTS_TOD_TOM

EBpo:
EUR/RUB_UTS_TOD

YKpanHcKag rpuBHa:
UAH/RUB_UTS_TOM

Benopycckue pyonu:
BYR/RUB_UTS_TOM

KasaxcTaHckue TeHre:
KZT/RUB_UTS_TOM

e —
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3meHeHus npu npoBeaeHnn Topros no gonnapam CLUA

Topru no gonnapam CLUA

AO0CTYN

U

YYyacTHUKN  pervoHanbHbIX
MBbB:

YacTtnyHoe aoenoHnpoBaHue:

’ 0 ’ ’ 0

YyactHukn ApgmuHuctpartopa
(MMBB):
YacTnyHoe aenoHnpoBaHue:

1,5 % TOD, 2,25% TOM UW/WUNA
JlnmuT HeTTO-ONEpaLun

NMPOBEAEHUE

y

YyacTtHuku pernoHanbHbixX MBbB:

TOD c10-00 no11-00
TOM ¢ 10-00 go 16-45

Y4yacTHUKun AoMuHucTpartopa
(MMBB):

TOD ¢c10-001013-30

 TOM ¢ 10-0Q—==—-06-45

MMBbB

N
COENKU




3meHeHus npu npoBeaeHnn Topros no gonnapam CLUA

OnA y4acTHMKOB TOProB

OrpaHnyeHne oobLema caenok

« ToproBblM NUMUT Yy4yacTHUKaA onpegensercs, ucxoga wmn3 obbema
nepedncrieHHbIx genoHmpoBaHHbix cpeacTs (1,5% ana TOD n 2,25% ans
TOM) n ycTaHOBNEHHOIO ANS HEFO NMNMUTA HETTO-0MNepaLni.

* YyacTHUK MOXeT 3aksntoyate caenku BE3 pgenoHupoBaHus, ecrnn emy
YCTaHOBJEH JIMMUT HETTO-OMNepaLun.

Obwmn pasmep Toprosoro numurta ydactHnka BCEFQA YMEHBLUAETCA Ha
BENUYMNHY €ro BO3MOXKHbIX NOTEPb.

OrpaHuyeHue notepb

* Y4yacTHUK TOProB MOXET COBepLUaTh onepauum ToNbKo, ECNN ero notepm
He npeBbIWarT 2/3 0T pa3Mmepa ero TOProBoro nMmuTa.

* [MoTeHuManbHbIE NOTEPU PACCUUTLIBAIOTCS KaK pasHuLa Mexay TeKyLLMMun
NO3NLNAMM Y4aCTHUKA N €ro TEKYLLUMN NO3ULIMAMU, NEPECYUTAHHBIMU MO
cpeaHeB3BeLIEHHOMY KypCy COOTBETCTBYIOLLENO MHCTPYMEHTA.
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3meHeHus npu npoBeaeHnn Topros no gonnapam CLUA

[Ansa y4yacTHUKOB TOproB

Ucnonb3oBaHne nuMuUTa-HeTTO-ONepaunmn

* «OpgHOHanpaBneHHbIe» cAesiky (TONbKO MOKYMNKa MK TONMbKO npoAdaxa)
ogHoBpeMeHHO no uHcTpymeHTam TOD m TOM wmoryt coBepliaTtbCs
TONbKO B Npeagenax TOproBoro nuMmuTa (4enoHMpoBaHue + IMMUT HEeTTO-
onepauuii) 3a BbI4eTOM NOTEeHUMaNbHbIX NOTEPb YYaCTHUKA.

 Mpu 3aKNKYeHUN YYaCTHMKOM «pPa3HOHanNpaBneHHbIX» CAenokK
(nokynka n npogaka OAHOBPEMEHHO NO ABYM MHCTPYMEHTaM, B T.4. CAENKN
swap) no mHctpymeHtam TOD u TOM MMBE koHTponupyet, 4ToObI
pasmep NNaHOBLIX MO3MUUW yYaCTHUKA B HANpaBJIeHNM «MOKYyMNKa»
Wnu B HanpaBneHun «npogaxa» (buy_tod + buy_tom wnu sell_tod +
sell_tom) He npeBblan TOProBoro nUMUTA 3a BbI4YETOM
NOTeHUManbHbIX NOTEpPb.
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3meHeHus npu npoBeaeHnn Topros no gonnapam CLUA

[Ansa y4yacTHUKOB TOproB

Coenkun TOD

« Cpenka TOD moxeT coBepLuaTbCs Ha BCHO BEMNYNHY TOProBOro NMMmnTa:
(66,7 x OenoH. cp-Ba + Jlumut HeTTo-onepaunn) — NMoTeHUuManbHbIe

noTepnu.

Cpoenku TOM

- Cpoenka TOM mMoOXeT coBepLlaTbCs Ha BENUYMHY TOProBOro JfMMMUTA,
yMeHbLeHHY B 1,5 pa3sa:

(44,4 x [HdenoH. cp-Ba + 0,667 x Jlumut HeTTO-OMEpPaALUN) -
NMoTeHUuManbHbIE NOTEpPMU.

Coenku SWAP

« T.k. Coenka TOM moXeT coBepLLaTbCA Ha BEMUYMHY TOProBOro nNMMmTA,
yMeHbLweHHY B 1,5 pa3a, caoenka swap MOXeT ObiTb 3aknovyeHa Ha
BEMNYNHY, HE DONbLLYIO YEM:

(44,4 x OenoH. cp-Ba + 0,667 x Jlumunt HetTO-ONEpauun) -
NMoTeHUuManbHbIE NOTEpMU.

~ MMBE 8




3meHeHus npu npoBeaeHnn Topros no gonnapam CLUA

CnocoObl ncnonb3oBaHUA y4aCTHUKaMU TOProB CBOEro ToproBoro

JIMMUTA
JNEHb TOPIOB
Pasmep nosmuum no UHCTPYMEHTY Paamep no3vunm no NHCTPYMEHTY
USD/RUB_UTS_TOD USD/RUB_UTS_TOM
BUY (SELL)
66,7 x [lenoH. Cp-Ba + JInMUT HETTO-ONepauunn
- 1 [ _ BUYSELL
44 .4 x enoH. Cp-Ba + 0,667 x JINMUT HETTO-
_____________________________ onepalmia___________
BUY BUY
SELL SELL
5 T 1 1 B (=101 —
SUTIEELL - 44 4 x enoH. Cp-Ba + 0,667 x JInMUT HETTO-
66,7 x [lenoH. Cp-Ba + JInMUT HETTO-ONepauun OrenAL
SWAP (BUY - SELL /SELL - BUY)
44,4 x enoH. Cp-Ba + 0,667 x JIumnt HeTTo-onepauun




3meHeHus npu npoBeaeHnn Topros no gonnapam CLUA

JokymeHTapHoe odopmMrieHMe UTOroOB TOProB U pacyeToB

OEHb TOPIOB >

USD/RUB_UTS_TOD

USD/RUB_UTS_TOM

|
|
|
TOPI'U : TOPI'U
|
G : G
|
BUPYKEBOE CBUAETENBCTBO : BJTIOKUPOBAHHbLIX CPEOCTB
| (17:00)
PEECTPbBI CAETIOK | [~ TioBTOpHEN OTHET O PASMEPE
BVPYKEBOE CBURETENGCTBOC ||| 2 1on/ Do nio R CPEACTE
y4eTOM AOMNONHUTENbLHOM ceccumn |, D
(20:00) I Boicbinaercs nocne yaepxaHus
I MMBB yacTtun npnunTaroLmxcs
I cpencTs
BbicbinaeTca y4acTHMKY nocne 10

MMBB

nposeageHnn Oor. ceccun




==

A3meHeHus npu npoBeaeHnn pac4eToB Mo nToram Topros o gosnnapam CLUA

Nopsaok noBHeceHUA obecnevyeHus
(6bnoknpoBaHHbIX cpeacTB no nHcTpymeHty USD/RUB_UTS _TOM)

Pasvep OeHEeXHbIX CpeacTB yvacTHUMKa, noanexawmnx O6rnoknMpoBaHUIo Mo
NHCTpymeHTy TOM:
2,25% (Mo3nuyusa yyactHmka no nHctpymeHty TOM, He nokpbiTas niuMmMTomMm) +
NOTEPU YY4aCTHUKA.

MMBbB HanpaBnseT y4acTHUKY OT4YeT 0 pasmepe 65I0KMpOBaHHbIX
cpencTB no uHctpymeHty TOM.

Ecnn y4acTHUK coBepLuan «aBYCTOPOHHUE» caenku (B T.4. caenku swap )
pasmMmep paccuymTtaHHoro obecneyeHunst no MHCTpymeHTy TOM moxeTt
NpPeBbICUTb pasmep NpeaBapuTeENbHO NEPEYNCTIEHHBIX UM AEHEXHbIX
CpeacTB.

B atom cnyyae y4yactHuk OBA3AH pno 20:00 poBHecTu obecne4vyeHue

CBOUX MNO3ULNU 110 MHCTPYMEHTY USD/RUB_UTS_TOM.

~ MMBE 1



A3meHeHue npu npoBegeHnn pacyeTos No ntoram Topros rno gosnnapam CLUA

Nopsiaok AoBHeceHUs obecnevyeHuns
(6bnokupoBaHHbIX cpeacTB no uHcTpymeHTy USD/RUB_UTS_TOM)

B nepByto ouepeab GrnokMpytoTCs AenOHUPOBaHHbIe CPeAcTBa y4acTHUKA,

He coBmnajarolime C BanlOTOM HETTO-ObsA3aTenbLCTBa MO MHCTPYMEHTY
USD/RUB_UTS_TOD.

Ecnn atoro HegoctaTovyHO — ONOKMPYHOTCS AeNOHUPOBaHHbIe cpeacTBa
y4yaCTHUKa B BantoTe, coBMajalroLlleln C BantoTon HETTO-obA3aTenbcTBa no
nHctpymeHty USD/RUB_UTS_TOD.

Ecnu k 20:00 cpeactBa OT y4acTHUKA He MOCTYNUNKU UM NX HeOOCTaTO4HO,
MMBbB BIIOKUPYET YACTb CPEOCTB YYACTHUKA,

NMPUHMUTAIOLLUUXCA EMY no wutoram TOProB MO  WHCTPYMEHTY
USD/RUB_UTS_TOD, B paamepe HegocTarLwen CyMMbl obecnevyeHus.

=D MMBE 12



3meHeHus npm npoBegeHnn pacyeToB No ntToram Topros rno gonnapam CLUA

NMpoBeaeHne [lononHUTENLHOM ceCCUMU

Ecnn k 20:00 yyactHuk ToproB HE UCMOJTHWUI ceon obs3aTtenbcTBa nepea
MMBB no wntoram toproB no uHctpymenty USD/RUB_UTS_TOD, MMBbB
npoBoanT ans 3aeeplueHuns pacyetos JOMOJIHATENIbHYIO CECCMUIO.

Mo uHctpymenty USD/RUB_UTS_TOD

Coenkn 3aknto4varTcsa Ha cnegypounmx ycnoBudax: CyMMa HeEroCTaBKU

KOHBEPTUPYETCA MO cpeaHeB3BELLUEHHOMY KypcCyY, yXyALLEHHOMY Ha 2 CTaBKM
perI/IHaHCl/IpOBaHI/IFl, C npueried4eHnem gernoHnpoBaHHbIX CpeacTB y4aCTHUKA
ncpeacTts doHAaa NOKPbITUA PUCKOB (.qﬂil y4aCTHUKOB CDOH,qa).

Mo nnctpymenty USD/RUB_UTS_TOM (mna y4yacTHUKOB, 3aK/o4YaBLUNX
«ABYCTOPOHHME cAaesiku», B T.4. caenkn SWAP)

Coenkn 3aknoyarTcs ONs YMEHbLIEHUA BEMNUYUHBbI TEKYLUUX MNO03ULMiA
ydyactHmka no wuHctpymeHty USD/RUB_UTS_TOM (He 6onee, 4yem Ha
Bennunny obsizatennctea no nHctpymeHty USD/RUB_UTS_TOD).

CAoenku 3aknyaroTcs No CpeaHEB3BELLEHHOMY KypCy HA MOMEHT OKOHYaHUS
Topros no nHctpymeHty USD/RUB_UTS_TOD.
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KomuccrnoHHoe BosHarpaxgeHne MMBB

CoBOKYMHbIN 00BbEM
3aKMHOYEHHbIX
Yy4aCTHMKOM TOProB
CAOENoK Mno gonnapam
CLUA,

(MnH. ponnapos CLUA)

Pa3mep KOMUCCUOHHOIO
BO3HarpaxaeHus,
B3MMaeMoro ot oobema
CAOErnKu, He aBnsLencs
BHECUCTEMHOWN,
3aKHYEHHOM B XoAe
OOHOW TOProBoOmn ceccuu,
%

Pasmep KOMUCCUOHHOIo
BO3HarpaxaeHus,
B3MMaeMoro ot oobema
BHECUCTEMHOW CAOESKN,
3aKn4YeHHOW B Xxoae

OOHOW TOProBomn ceccuu,
%

[10 1 BKMOYnNTENBLHO

0,004

Ho He meHee 600
pybnen 3a ogHy ceccuto

0,004

Ho He meHee 600 pybnen
3a OQHy ceccuto

>~ MMBB

OT11 no 5 BkntounTenNbHO 0,003 0,003

S A0 0,002 0,003
BKITHOUYUTESNBHO

Csbiwe 10 0,002 0,002




YnpasneHue BantoTHoro poiHka MMBbB

OTaen opraHM3auumn Topros,

T.(095) 705-9631

OTaoen KNUpUHra n pac4yeTos,

T.(095) 234-2475

OTpoen mapkeTuUHra v paboTbl C KNMMEeHTaMu,
T.(095) 705-9635

OToen OupXxeBbIX TEXHOMOIUMN,

T.(095) 705-9617

E-MAIL: UVR@MICEX.COM
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