An

OIFOBbIE OXOAObI

VHVCTPaTVBHBIE TUIaTeXWU 1 COOPHI

Hpoqr/[e HEHAJIOT'OBbIE PACXOIbI



3Me3aHble NOCTYNJeHNs

Oe3BO3Me3IHbIE TIC

eHVs OT APYIuX OI0IKeTOB
Poccurickon Deneparinm,
Oe3BO3MEe3THE CTyIUIe
(MyHMLI] 13a1y
3/THBIE TIOCTYIIEHMS C
VITL;
Oe3BO3Me3T
- OpraHusa
MOXOIIBI OIOIKETOB OIOIKeTHOM cucTeMbl Poccmumckom
Desrepariiy OT BO3BpaTa OCTaTKOB CyOCHni, CyOBEeHIINU 11
IHBIX MeXXOIO/DKeTHBIX TpaHCepPTOB, MMEIOIINX 1eJIeBoe
Ha3Ha4veHue, ITPOIIUIbIX JIET;

HETroCyd1apCTBEHHDBIX

P TTYNSNSANTTYTY AN KQODI\O'I\ Froalohm b ralh mraYalsnv2anearayny.as



aHCOBOe NnnaHupoBaHue

aanupobanue na obujezocyoapcmbennom u
imopuasstslx ypobusax odecneuubaemcs

cmemou purnancoboix naanob, komopuole

blbaromcs ¢ MamepuarsbHbvIMu U mpyooBvimu

Hcamu 6 cmoumocmuom Buiparxceruu. Kaxcooiii
HCOBblil naan peuiaem 3a0auuy opeanu3ayuu u
abaenua unancamu 6 KonKpemuom 36ene

6aenus. B cucmemy naanob obujecmbentvix
punarcob 6xoodam:

m CBo0Hnuvle gmnaucogbte Oasatcol, cocmabanemvlie HA
obuecocyoapcmbenom u meppumopuaibHuIx YypobHax
ynpabaenus

m Ilepcnexmubnoie punarcoboie nravol

IIpoeno3sst hedeparbo2o u meppumopuaibHuIx
0t00>xemob

= Dedena At ile 11 1eNNIIAONIIA ALHLIC D100 P11

0



X obecneuenus 63aumooeiicmbus cyosexkmob
mMH020 naanupobanua npu paspabomee
ubnoeo punancobozo naava u npoexma

0 D100Xema Ha ouepeoHol

200 nocmanobarenuem Ilpabumeavcmba
2005 200y 0bL1a 0O0pazobana 6100xemHaA
uccua nod pykoboocmbom Ilpedcedamens
umeavcmba P@.

IHG — paccmompenue
6onpocob,

c6a3zannvix ¢ paspabomioiu nepcnexmubHozo

punaricoboeo nrana u npoexma geoepaisbHoz0

01002kema Ha ouepeoHoll punancobuiil 200.



aem cueHapHbIe ycr108uUsl (hYHKUUOHUPOBAHUSI 3KOHOMUKU
OYHbIl NMepuod, OCHOB8HbIEe napamMmemphbl MPo2Ho3a
UYeCcKo20 pa3eumusi Ha CpPeOHEeCPOYHYI0

3 coyuasibHO-3KOHOMUYECKO20 pa3eumusi Ha

U OCHOBHbIe roka3ameJsiu c600H020 ¢huHaHCc068020 6anaHca

pusaem u cozasiacoebieaem rpPeosioKeHUs1 Mo hopmMupo8aHUrO
Ha HUU HaJsio02080U, maMO)XeHHOU U 00J/12080U MOJIUMUKU,
ucrnoJsib3yemsbie 0Jisi T0020MO8KU NMpoeKma rnepcriekKmueHo20
¢uHaHcoe8o020 fniaHa u npoekma gpedepanbHo20 6100 ema Ha oyepedHoU
¢ghuHaHcoenblIl 200

» Paccmampueaem OCHOBHbIe loKa3ameJsiu nepcriekmueHo20
¢buHaHC0E020 MnsiaHa U Mamepuarsibi 10 eorpocam 6r00XKemHo20
niaHupoeaHus



fipaeumesnbscmeo PP, MuHucmepcmeo
guHaHcoe P®, MuHucmepcmeo
9KOHOMUYecKo20 pa3sumusi PP,
MuHucmepcmeo 30pasooxpaHeHUsi U
couuasibHo2o pazeumus P®, MuHucmepcmeo
nmpoMbiWwsieHHocmu u mopzaoesiu P®,
MuHucmepcmeo cesibcko20 xo3siicmea P,
baHk Poccu, cy6bekmbil 6r00kemHO020
rnraHuUposaHusi.

Ha Ka)x0o20 u3 HuUx 803J/10)KeHbl
oripedesieHHbIe pyHKUyUU.



MECYy VLU, COSUAMADIA U UGlivuJIibosvodadrribiA ©
2o0cyodapcmee

UJ1U Ha ornpeodesieHHOU meppumopuu.

OH oxeambieaem cpedcmea ecex 6r00xemoes,
8HeObr0)XemHsbix uesieebix ¢poHOO8 U npednpussmud,
pacrnosiokeHHbIX Ha coomeemcmeyrouweu
meppumopuu.

Co ce00HbIM cbuHaHCO8bIM Nns1aHUpoeaHUeM mecHO
cesi3aHo

6r00XxemHoe rnpo2Ho3uposaHue.

[Ipo2HO3uUpoBaHuUe napamMempos HamypasibHbIX
rnokaszamejrsieu OOJ1I)KHO COrNpoeoxxdambcsi IPO2HO30M
@OUHaHCcOo8bIX pecypcoe, M.K. HEBO3MOXXHO
KayecmeeHHoe

rpo2Ho3upoeaHue pa3sumusi xossiicmea 6e3 yyema
rnepcriekmuebl pocma 3amux pecypcos.



aKCmpanoAsayuU — cocmassieHue nepcrneKmuesbl

3 rIpaKmuku npeodwecmeayru,ux nepuodos.

DH puU200€eH OJisi IPO2HO3UPOB8aHUs JTUWb

pbIX cmameu doxodoe 6rod)xema, umerowux 6osiee
ee cmaburnbHbIU Xapakmep.

»MlemoO aKkcriepmHbIX OUEeHOK — NMpPo2H03 cmpoumcsi Ha 6ase
OUEHOK, coeslaHHbIX U 060CHOBAHHbIX
KomMrnemeHmMHbIMU crieyuanaucmamu. Memood umeem
docmamoYHbIU 351eMeHm cybbekmuesu3ma.



6r00xema Ha nepcriekmusy Mmo2ym 6bimb
UCIMOJIb308aHbl

KOppesissuUUOHHbIe c8si3U MeX0y o6 beMoM
doxodos

ghedepasibHO20 6r00xema u dsymMsi NepemMeHHbIMU:
HauuoHasibHbIM dOX000M U 8asioeoll nNpoodyKuuu
MPOMbIWIIEHHOCMU U CeJIbCKO20 X03silicmea
YpaeHeHue pezpeccuu ¢ yKkazaHHbIMU 8biuie 08yMsi
rnepeMeHHbIMU 8esludUHamMu umeem criedyrowuli
8uo:

Y= a,+a 1X
Y - 06BbemM pecypcoe hedepasibHO20 b6ro0xema

X-BBI1(HA)
a , a —KoaghpuyueHmMbI JIUHUU pe2peccul,



flpu pazpabomke cmamucmu4yecKux mooesieu
camMocmosimersibHyHo

npobriemy npedcmaesisiem HaxoxoeHue 3Ha4eHul
He3asUCUMbIX

nepemeHHbIx (HO, BBI1) e npo2HO3upyemMom repuode.
L5t ux onpedesieHUs1 UCMOJIb3yOMCcs MNPO2HO3HbIe
pacdyemsl

YKa3aHHbIX 06w ux 3KOHOMUYECKUX noKa3lameJieu.
JKOHOMUYECKUU aHaslu3 dorosiHsemcsi usy4eHueM memrioe
pa3eumus uccrsiedyeMbix Nokazamersieu, ux 83aUMHbIMU
COOMHOUWEeHUsIMU, pacyemamMu cpedHe20008bIX MeMIrios
uccsiedyeMsbix siesieHuUll rno 2o0am, cornocmaeJsieHUeM ux
passumusi

C memMrmnamu Opy2ux 3KOHOMUYEeCKUX 8eJsIUYUH

( npou3zeodcmeeHHbIMU OCHOBHbIMU ¢hoHOamMU,
YucJIeHHOCMbIO HaceslieHusi u ap.).



rHaccJjienus

U U3MeHeHuUe e20 CmMpPYKmMyphbI OKa3biearom
HerocpeodcmeeHHoe

eJilusiHuUe Ha pa3sumue ecex ompaciJsielti MECMHO20 X0351Licmea,
a,

criedoeame’sibHO, Ha pa3sumue meppumopuasbHbIX
6r00xemos,

60JIbWoe eHUMaHuUe yodesissemcsi aHasu3y rnepcrnekmus
demMozpaghuyecKux U3MeHeHUdU.

@YHKUUOHasIbHasi 3aeucumMocmb o6bemMa meppumopuasibHO2G

6rodkema om pocma YucsieHHOCMu HaceJsleHuUsl ornucbkbieaemcsi
ypaeHeHueMm:

Y=a , ta 1X

Y - 06bem pecypcoe meppumopuasibHo20 6rodxema
X — YucsieHHOCMb HaceJsieHusi aOMuHUCmMpamueHo
meppumopuasibHoU

eOuHUUHbl.

a,, a,— KOaghpuyueHmsbl JITUHUU pespeccuu, ornpedesisouiue ee



CC rnJsiaHupoeaHusi doxodoe 6rodxxema cmpoumcsi Ha

MHO20 U HaJs10208020 3aKOHoOdameJsibcmea P®.
r00XemHbix doxodoe rnpedcmasrsisiem
aslu3oeaHHyo rocsiedosamesibHoCmMb delicmeuli ecex
, C8sI3aHHbIX € pa3pabomkou rnpo2HO3HbIX OaHHbIX

eMOCMuU HaJ10208bIX U HeHasl0208bIX rniaamexeu, ux
paccMompeHuemM, ymeepxxoeHueM U pacrnpedesieHuem ro
YPOBHsIM 6r00)kemHoU cucmemMabl, m.e. oxeambigeaem
cghepy nnaHupoeaHusi 0oxoooe 8 Macwmabe
¢ghedepasibHO20,

peauoHasibHoO20 U MecmHo20 b6rooxema.



cCouualJibHO-9KOHOMU4YEeCKO20 pa3sumus cmpaHsl,

U MyHUyunasnbHbIX obpa3oeaHul Ha

OCPOYHbIU Mepuoodbl Osisi CBOE8PEMEHHO20 U

SHUSI NMPOoeKmoe, ghedepasibHO20, pe2UuoOHasIbHO20 U
6r00)xemoe Ha npedcmosiuut 200, OJis1 MPUHSIMUSI

HeobxoduMbiIx, MosIUMUYeCKUX, 3KOHOMUYEeCKUX U
coyuasibHbIX

peweHuu e xode UCIMOJIHEHUSs1 coomeemcmayrouwux
6r00)xemoes.



emcmeuu ¢
30M 8a)kKHelWUX MaKpPpO3KOHOMUYEeCKUX U
0-3KOHOMUY€eCKUX rnoKa3lameJsiel, maKux Kak:
mpeHHUU rnpooykm

UOHaJsIbHbIU NMPooyKm

ucmbIil HayUOHasIbHbIU NMPoodyKm

UUOHasIbHbIU 00X00

JIeHHOCMb HaceJIeHusi

HbIl 00X00 HaceJsieHUsi u m.o.

ObIU U3 3amux rnokalsameJsiel cay>xum ocHoeoU 0Jisi

pac
Kak obweu cyMmmMmbI nocmyrsieHUl 6ro0kemHbix doxodos,
mak u omoeJsibHbIX 2pyrirn, U068 Hasl0208 U rMpPoYux
HeHaJsio2oebIx nocmyrnseHuu e 6r00xemai.

Ha maxpoypobue naauupoBanue 00x0006 6100xcema
ocyuecmbaaem Munucmepcmbo punarcob PO.
6 3mom yuacmue marike opyzue 3xoHomuueckue 6edomcmba,

111 0 ﬂAll‘lIﬂ't’l"’tMﬂﬂmnﬂLl AnvnAna



oma o ¢gpopmuposaHuro 6rodxxema rno doxodam

euwux HarpaeJsieHUsI:

yeMbIX CYMM Mobusiusayuu ecex audoe

deJsieHue peaynupyrou,ux 0oxo0o08 o ypPOB8HsIM
1HOU

MbI 8 MopsiOKe U nponopyusix, npedycmMompeHHbIX

3a ameJsibCmeom;

»OnpedesieHUe 83auMOOMHOWEHUU 8blecmosiWux u
Huxecmosiwux 6ro0xemoe 8 yacmu ripedocmaesieHus!
¢gbuHaHcoeoU nomMouwu U ebipasHuU8aHuUsi 6rooxemHou
obecrieyeHHOoCMU.



O2U — 2J/1a8HbIU UCMOYHUK cpedcme
8E€HHO020
, puHaHcoeasi 6a3a coyuasibHOU NMOJIUMUKU

aHusi cyMM nnocmynarouwux e 2ocydapcmeo

depaJsibHO20, pe2uoHaslbHO20 U MECMHO2O0.
bl 10 Haslo2aM U cbopam pa3HbIX ypoeHel
06nLeduHsiem

OO0HO obuwjee.

B HuUx ompa)xaemcsi omHoweHue 08yx y4aCmHUKOS8:

20cydapcmea u Hasio2oniamesibWuka, KomopbsiUu niaamum
Hasioau

0151 mo2o, YmobbI 20cydapcmeeHHas eflacmsb J1l06020
YPOBHS

OLIPRAMALARD ArONII ACLINADLIL IO rvwrawvirrina



ocucinoecud 6CeX cerriced cJiacinu, CexsanfbiX C
pa3pabomekoli

MPO2HO3HbIX OaHHbIX M0 cobupaemocmu Has10208bIX
nrnamexeu.

B 3aeucumocmu om ypoeHsi xo3siicmeyrou,e2o cybbekma

HaJio2o0eo0e rJyiaHupoesaHue rnnodpa3sdersisiemcsi Ha dea
YPOBHSI:

e Hamnozoeoe nnaHupoeaHue Ha MaKpOypoOeHe

e Hanoz2oeoe niaHupoesaHue Ha ypPoOBHe xo3silicmeyrou,e2o
cybbekma usu op2aHu3ayuu.

llepeoe oxeambieaem cohepy niaHupoeaHusi 8 macwmabe

ghedepasibHO20, pe2uoHasibHO20 U MecmHo20 6rod)xemoe.

OcHoeHasi 3a0aYya HaJ10208020 rNJlaHUpPoOB8aHUsi Ha 3MOM
ypOBHe

— ornpeodesieHuUe Ha 3a0aHHbIU 8peMeHHOoU rnepuod
3KOHOMUYECKU



OChrROGanuu IlJiarna 110 HalJlOcamMm U CO0QPamM

aBHOHarpsiXeHHoOCMu;
uasibHoU crnpaeeodsiusocmu.
U4yarom mekyujee (onepamugHoe U KpamKOCpPOYHoe)
pcrieKkmueHoe (CpedHecpo4YHoe U 30s120CPOYHOE)
eoe
HUupoeaHue.
OnepamueHoe niaHuposaHue, ocyujecmeJsisieMoe Ha
Mecsiy
uJlu KeapmauJsi, npu3zeaHo obecrne4yums peasibHYI0 OUEHKY
rnocmyinsieHuUsi Has10208 Ha 6nuxaluwee spemsi.
Kpamkocpo4yHoe Hasio2080e rnsiaHuUposaHue Cayxum
OCHOB80U
0Jsisi cocmaeJsieHusi 6rod)xemoe coomeemcmaeayruwux



ecce ocyujecmbaenua mexkyuyeco naaHupobanus
cA 6 ocnobrom maxmuueckue 3adauu, Bcaedcmbue

Hetiuiue npeonocoviiky 044 Boipadbomxu

06020 naanupobanus.

a cmpameeus onpedeisemcs 6 npoyecce cpedHecpouHozo U
o0cpounozo naanupobanus. lipu mexyuwem naanupobanuu
ALHO AHAAUSUPYIOMCA U ONpeoesAtomca pasmepol Kak

KynHocmu Ha10206, max u omoeavHvix ux 6udob. B
KmubHom xe nianupobanuu Hem noopasoeseHus no
B6udam na102086, ono oxBamvibaem coboxynnocme Bcex
Har0206. U
mexyuee u nepcnexkmubroe naanupobarue o0oHobpemento
basupyromca Ha npo2Ho3e COYUAIbHO-IKOHOMUUECKO20
pasbumus
cmpansl Ha coombemcmbyrowuil nepuod Bpemenu u cayxam
0cHOb601 045 onpedeseHua OCHOBHBIX XapaKmepucmuK 31mozo



e csiedyrouleu cxeMmbl delicmeauu:

uearomcs uesiu, Ha 0ocmuxeHue KOmophbix

aHa cucmema HaJ102000610)KeHUsi;

mcsi MemoOhbI U KOHKpemHbie Meponpusimusi
aeJIeHHbIX uesneu;

paHu4uearomcsi Hasio208ble MNosIHOMo4YUsi U O0OXOOHbIe
OYHUKU Mexdy op2aHaMu eslacmu U ynpaesieHusl

OUEeHKa OUHaMUKu nocmynJsieHusi Hasl0208e 3a

dywue

I 8 cOMMoOcmMaeuMbIX YCJ/108USIX C Yy4eMmoOM U3MEHEeHUU

HaJs10208020 3aKOHOOameJsibCMea;

» AHasiusupyemcsi ypoeeHb cobupaemMocmu u 3a00J/KeHHOCMuU
Mo Ka)xooMmy HaJsioay;

»[Ipou3sodumcsi oueHka rnpeodrnosiacaeMbix U3MEHeHUU
HaJs10208020
3aKkoHoOamesibCcmea;

» Onpedersisiemcsi Haslo2oeasi 6a3a no Kaxx0omy Hasioay ¢
y4yemom



v[MlemoOo uHdekcauuu Has10208bIX nocmynieHul
npeobIdyu,ux
nepuoooes;

b iemoo npo2Ho3upoe8aHUsi HaJ10208bIX NocmyrnseHud,
ucxoos
U3 rpo2HOo3UpoB8aHuUsi Hasio2oeol 6a3sbi;

sKoMOUHauuro amux deyx Memodos. Idmom Memood, KaK
rpaeurio,
yaule ecezo rnpumeHsirom cybbekmsi P® npu nnaHupoesaHuu
doxodoe ceoux 6ro0)xemos.
flnaHupoeaHue Hasio2a Ha rnpubbiyib MeMOoOOM UHOeKcauuu
HaJ10208bIX MocmyriJieHUl OCHO8aHO Ha csiedyrowux
rnokKa3lameJisix:

» O6BLeme Ha4YUCJ/IeHHO20 HaJlo2a 8 rnpeodbioyuiemM nepuode ¢
y4yemom
OXXudaeMbIX nocmynsieHull om HeGOUMOK rnpPoWsibIX siem;

»Koaghpuuyuenme ¢pakmuyeckou cobupaemocmu
(Mobunu3sayuu)

LIAFMASD L2 RMNRIIAL 1rL .



meJsiu Has10208bIX rnyamexeu 8 abcosIroMHOM
edwecmeyrowull nnaHupyemMomy

a oXxudaemblilU KoaghpuyueHm uHgAYUU.
51 [OJ1y4eHUsI MJ1IaHUpyemMbIX CyMM UHOeKcupyemasi

ep2aemcsi pa3siudHbIM KOPPEeKmMuUpoO8KaM.
PeKmupoeKa rnpou3sooumecsi, ecsiu ripoucxooum
ue
8 rnopsioke yniamei Haso2a Ha npubsink. Ecriu nopsdok
yniaamal

HaJsio2a Ha npubbiyib He MeHsiemcsi, Mo Hasl0208bIie
nocmynseHus

npouwJsibIX Jiem rpocmo KOppPeKmupyromcsi Ha ypoe8eHb
UHnsayuu

8 9KOHOMUKe.

us3



U naavupooatuu Ha10ea Ha npuosvliov Memooom

naeHuil om Ha1020601 0asvL yuumolbatomesa sapatee
1e usmenenua 6 Ha10206vim 3axKoHooamesvcmbe uau
amel Ha102da. Imom memoo ocHoban Ha

OM NPOHO3UPYEMOT HA10206011 Da3bl U

bl HAA02a YMHONKEHUEeM cOCmaBaaouux
4020601 basvl Ha coombemcmbyrowue cmabxu ¢

toueu
exmupobKoil Ha naanupyemolil ko3 puyuenm

ocmu

206. IIpu naanupobanuu Hasr02a Ha NPpUOLIAGL
mepcmbo unarcob pexomenodyem nepeuens
noxasame.eil, KOMopvle MO2Ym UCHOAb308amovcs 045
ouenKuy Kocbennoi Ha1020601 6asvl. Imo ono onramol
mpyoa, cpeoHeoyuieboie 00x00bl HaceseHU:, 000abaennasn
CHIOUMOCIL, 00BeM npombLuLieHH020 npou3boocmaba.

Ha npaxmuxe naanupytomca 06a nokasamens: 00xo0vl om
peaausayuu; pacxoosl, c6asantvie c pearusayuen.




EXK0Yy ooxooamu U pacxooamiul, UCKAIOHUO U3
e cymmol 6 coombemcmbuu c

bCcmbom, nosyuum npudvLIL.

IIpu naanupobanuu naro2a Ha npudsvLAL HA hedeparsbHOM
ypobne uiu ypobue cydbvexma Dedepayuu npumenaemcs
cmabxa, komopas ycmarnobaena Ha 0anHom ypobte.



L L L

blAb Opeanusayuil npousbooumcsa no popmyae:

AHUpYemslil HAA02 HA NPUDBLLLL
ubbLIU Opeanusayuil Ha coombBemcmbyrouuil
6 coombemcmbuu c npoeHo3om

Gemcmbuu c ea. 25 wacmu 6mopon HK PD;

MMa YovimKa, noaydennasa 6 npedvioyujux Ha10206bix
ax, yumennasa 6 ymenvuienue Ha1020601u 6asovl
03UpYemo20 nepuooa;

Cm - cmabxa Har02a Ha npudvLLYL, Ycmanobaennas 21.25
yacmu '
6mopou HK PD;

BJI - cymma 6vinadarowsux 00x0006 c643u co cHuxenuem

cmabxu Hatr02a 6 coombBemcmbuu c 3axKoHodamesbcmbom
pezuoHa;

H - cymma nHedoumxu no Haro2y, npeonosazaemas K

120001211 D111 I11N)



e

o6anuu HIC npumenatomca 06a memooa:

U HA10206b1X nocmynieHuil npeovioyuux

npo2Ho3upobanua 1a 0ase MaKpo3IKOHOMUUECKUX

Hue MemoooMm unoeKcayuu npoBooumca aHar02utHo

AHUI0 HA102a HA NpudbLIAL, HO 3a OCHOBY Depymcsa Opyeue
u:

 O0sem Hauucaeno20 Haroza 6 npedvioyuem nepuooe ¢ yuemom

 0JKU0AeMbLX NOCIYNAeHUIl 011 HeOOUMOK NPOUALIX Aem;

 Boruemn HIIC 6 npedovidyujem nepuode;

 Bosmeujenue no HIIC;

 Koagppuyuenm gpaxmuuecxkon cooupaemocmu

 Ooxudaemslii HpoeHO3 UHEAAYUL.



o6anue mMemooom npoeHo3upobanus na dase
oMuYecKux noxasameseu ocywecmbasaemca 6

npoeHo30M BaxcHeuumux MaKpo3IKOHOMUUECKUX
uueckux noxasameaeil pasbumus

HoMuxku, maxux kax npupocm BBII,

il HAYUOHAABHBIU NPOOY KN, HAYUOHAALHBIIL 00X00

1o aKoHoMuKe u 6 paspese ompacaei, a makKKe

eqeil pasbumus sxoHomMuku cyosexmob edepayuu.
ocmu, Ha ocHobe noxazamens BBII npoeno3supyemcs

0 3mep Ha10206bi1x nocmynienuil, 6 mom uucae u no
H]IC, '

HOCKOAbKY UMEHHO 31101 noKAa3ameid (opmupyem Hai10208yro
0asy.

Iloxaszameav yucmMo20 HAYUOHAABLHO20 NPOOYKIMa, 00NOAHAA
noxasameasv BBII, no36oasem cmpoums npozHo3 nocmynieHui.



Hee bpemA MHoO2ue IKOHOMUCIBL CHUIMAIOM,
onoxasameseu Haubdo.1ee N0OX00AUUM NPU

HIIC abaaemca 6aao60u pecuonasvHulil npooyKm
em 4o memoost onpedesenusa BPII

KA HA10206020 nomeHyuaia pecuona,

‘0ase BPII daem neboavuioe omraoHeHUe

om axma, MaKou noo0xoo npedcmabasemcs Haubosee
AHHBIM.

Ab306anuu 31020 Memooa caedyem ucxooums us3
caedyroujux nokasamenen:

IHoaxa
cmabox

Hoas naroeobbix 6viuemob 6 BPII
Koagppuyuenm gaxmuueckoiu cobupaemocmu
Hoaa 6o3mewenutt 6 BPIT

Ookudaemvlii npoeHo3 uH@aAYUL.

L, HAUUCACHHAA No HA10208bIM 00BeKmam 6 pa3pese



mMamudecku niadupooariue 11/ {C ocyuecimonAermcs no
el popmyae:

CIL + K3,*CII, + ... ... +K3 *CII

O/tuuecmﬂo n/mme/zbugurcog 6 pedeparvhvlil

3auema 6 pedepavrolil 01002kem 04

I'de M xoauuecmbo 61006 mobapob “

HO6 - Hasozo6a:a 6asa

Hc naaoeobaa cmabxa

Cymma HIIC namobapor 6603umsie na meppumopuro PO
paccuumuolbaemca ucxo0: u3 npoeHo3uUpyemozo 00vemMa uMnopma
u3 cmpan - yuacmuuxob CHI (kpome Pecnybauxu beaapyce),

e20 CMpYKmypsvl N0 0CHOBHBIM NO3UYUAM, A MaKxKe Kypca pybas



nrobDANne iyl

anue HIIMDJI 6edemcsa nosmanto:

mcA YUCAeHHOCb padomarouux

o6oxyntolil onO onsamel mpyoa

ymma 6viuemob 6 coombemcmbuu c HK PO
0001az2aeman 0asa

easemces pacuemuas cymma Haioza

vlbaemca umozobaa cymma HIIDJI c yuemom

cKou

cmu

upyemca cymma Hai102a 6 0100xkeme no ycmanoBaeHHO1l
M U D100 KemHbIM 3aK0Ho0ameabcmbom doe.

o6anue naroea :

HII®JI = ( CIT - HUCIT)* Cm

I'de CII - coboxyntvlit 00X00 HAUUCACHH I HAA020B8bIMU
azeHmamu
HYC]I - neobaazaemasn uacms co60xynnozo 00xo0a



e

YnaeHuu aKkyu3ob na cnupm 3muaobutii,

npousbooumca no popmyae

ocHo3upyemaa Ha coombemcmbyrowuil purarncobuoii

306
peasusayuu nooaKyusHou npooyKyuy
a akyusob na , yemanobaennaa ea.22 wacmu 2 HK P®.
O0%em axyu3o8 na aezxobuvie aBmomobusu paccuumoiBaemcs
UCX004 U3 npocHosupyemovLx 006semob npousbodcmba
aBémomoobuer
6 PD, o01azaemolx akyuszamu, u cmabkamu akyu3os,

ycmanobaeuHvLx
ea. 22 HK P



ouseavtoe moniubo, Macia 045 OU3eAbHbIX U
OpHbIX 06ueamenen Yyuumovl6aromca npoeHo3upyemole
6o0cmba 3mon npodykyuu, ymenovuieHHovle Ha

JeHHbIMU 01 HAA02000.105KeHUs 6

08vim 3aKkoHodamesvcimBom.

ocmynienua akyu3ob na madbaurvie usodesus
npo2Ho3upyemo20 obsema npousboocmba mabaunuvix
Ilockoavky Kpome mbepooii cmabxu akyusa ¢ eOUHUYbL
npoodykyuu yYycmanobaena maixe cmabxa 6 npoyenmax yeHul,

OMNYCKHbLE YeHbl HO YKA3AHHBIM 2PYnnam madautvix u3oeau
OnpeoeaAIomcesa ucxo004 U3 pacuema cpeoneil OmmnycKHol yeHul.

tbaemcsa ucxooa us yemanobaennoix 24.22 HK P@ cmabos



upoodrnue cOopoo 3d noAv3oodrnue ooeexKmamiul 2kHo0MmHOo2co
00HbIMU DUOA0UHECKUMU pecypcamul

K. *CH, + K,*CH, + ... ... +K *CH

mbo naroeonsamesvujukob, yniauubarouux

a 6 doxo0 0ro0xkema

1, yuumosL6arowuil my 4acms CYMmovL 00xX004,
pas nepeducademea 6 pedepasvnuoiii 01002xem coeaacho HK

wasa cymma Haa102a, KOMOpYro 004XKeH nepeutcAums
onaameavujuk 6 6100xem 6 meuerue punancobozo 2ooa.
OM CYMMA HAA02A4 NepeuucAieMas 0OHUM
HAA020HAAMEALUUKOM paccuumuoibaemca no popmye:

CH = Ho.*Hc, +tH0,*Hc, + ... ....+H0 *Hc

I'de M xoauuecmbo 61006 ob6vexmob xubomnozo mupa u 600HbIX
ouopecycob na Komopvie 6v10aHbL AUYEHIUU NPEONPUATNUIO
HO - nasroeco6aa basa navucienus Haio2a, Boipaxcenuasn 6
eduHuYyax oosema 000viuu uiu 6 koauuecmbe oneil, 6 meuerue
Komopuix ocyuecmbasemca 000viua

Hc - naaoz2o06aa cmabka coopa na npabo noav3obanus



10Ul YACIb CYMMbL 00X004, KOMOpas

bHbLI 01t00x2cem coeaacto HK PD

CYMMa HAA02a, KOMOPYIO 0043eH nepedtucAums

eAbUUK

6 meuenue gpunancoboeo 2ooa.

IIpu MMA HAA02a, nepednuciaeMas 0OHUM HAA020NAAMENbUUKOM:
CH = Ho, +H6,"Hc, + .......+Hb6 *Hc

M - koauuecmbBo 61008 noav3obanusa 600HvIMU 00BeKMAMU, HA KOMOPbLE
Bvidanvi

AUYEH3UU NPeOnpuUAmMuI0

HO - nasroeo6asa basza nauucsenua naioza, Boipaxkennasn 6 eounuyax oosema
3a0pantou 600vt, 006semax npooykyuu uiu 8 niowadu axbamopuu no1v3o6anus
6odoema

Hc - nasozo08as cmabka, Bopaxennan 8 pyoasx 3a 1000 M° 3a6opa 800v.,
1000 1cB111*u 1101282001l anen21uiu. 1 M2 11610 14211 MOl awBaintoniiis.



uouyeckux u usuueckux Auy 3a okasvibaemole
Amu cyosexmob PD 6 coombemcmbuu c HK PD
10 6 0100xcem cydovexma PD u

L ... ...+ HIFP
Audecmbo 2ocyoapcmbentvix opeanusayuil, UMerouux
upatoujux 2ocyoapcmbernvie nouwiaunsl 6 hedepaivroi
1002cem om HA1020NAaAMeAbUUKob

II - cymma 2ocyoapcmbennoil nowAunsl, nepeuuciiemas 6
hedepaavnuiil 0100xem



M0eAbHO N0 KAXKO0oMY 00seKmy

oMamy, Kaccol OykMeKkepcKux KOHmop u

oauyecmbo 00seKmob Har02000.40xeHus
A102a N0 KaX0omy 00seKmy HA102000.403KeHUA
anobaennaa saxonooamesvcmbom cyosexma Dedepayuu

12 - yucao mecayeb



0 Op2aHu3ayuiL:

6,*Hc, * .......+H6_*Hc_

0 PLIHOYHOU CINOUMOCMU UAU NO OpY2UM

Hemom 0OCmamouHou crmoumocmu

Har0206a: cmabka na dannsviil 6ud umyuecmba, ne
npebovumarowa 2,2 crmoumocmu umyujecmba, ycmanabaubaemas
cyovexmom PD.



BannbIX HA meppumopuu oosacmu
HOCmb 6 101AOUHDBIX CUAAX
CHOPMHO020 HAA02a NO KANe20PpUAM
_ X
cmB, ycmanobaennasn saxonodamesvcmbom cyosexma PdD.




CKOX03A1IcCmBeHHbLIL HAA02:

ayuil — naamesvuuKob eounoezo

aa02a, npousbedennvie 3a HA10206b11
bl OpeaHu3aAYyUll — NAAMEAbUUKOB eOuHo20
icmbennozo Hai02a, npousbedennvie 3a HAA0206bLil

a e0Un020 ceabCKkox03aucmbennoeo Hairo2a
cmanobaennasn ea. 26.1 «cucmema HA10200040KeHUA 04
ceavckoxosaucmbentvix npousbooumenei (eOuHbLil
ceavckoxosancmbentvii Haro2) uacmu 2 HK PO.




020 Ha102a

MEAbHBLX



ecmbo pusuueckux auy

.Hb, *HC, +.. Hb ,*HC ,+..Hb *HC
M 1,m n,2 n,2 nm

n,m

pusuueckux auy ynaauubarouux

cmbo 6udob umyuwecmba, naxooauwuxcsa 6

uu
AUYA, KOMOPOe N00AeH UM HAA02000.10)KeHUIO
06as basa KoHKpemHo20 00BeKmMa HA102000.40XKeHUU
Baa cmabBka Ha KOHKpemHbLIL MUn uMyujecmBba,
anabaubaemas 3aK0HO0AMENLHBIM Opeanom Baacmu



AHWE HEHAJIOI'OBbIX IOXOH4OB

aAHuA HeHa10206bi1x 00x0008 0100xema 3a.10%e
[HKYUU Npo2HO3UpoBanua 3mux 00x0006

emcmbuu ¢ npuxazom Munucmepcmba punancob PD 6
1002Kemno20 npoyecca AOMUHUCIPAMOPbL NOCIYNAeHU
ocyuecmb.a:a10m MOHUMOPUH2, KOHIMPOAL, AHAAU3 U
poBanue nocmynaeruii cpedcmB uz coomBemcemByrouiezo
ucmouHukxa u npedcmabaaom npoexmupobxu

u

Ha ouepeduou punarcobuoiii 200 6 coombemcmbyrouue punancobo

opeatul.



amop 00xo0a - 3mo HoBoe nonamue 6
Oxkemnom naanupobanuu PO.
amu
Jem Abaatomcea Ha10206vie opeanbl
cmu, opeanst ynpabaenusa 6Hed100XKemnbIx
8, opeanvl MecmHo20 camoynpab.aerus, wpuoulecKue AuYya,
oueHHble YKASAHHBIMU 20cYdapcmbeHHbIMU OpeaHaMU
maicce co30annsvle IMumMy opeanamu 2ocyoapcmbentoie
naivtvle) yupexoenus, ocyuecmbaaoujue 6

cmbuu
lamesvcmbom PD konmpoas 3a npabuivHocmuoio
UcuucieHUA,
noAnomoiu u cboebpemennocmoto ynaamol, HavuUcAeHue, yuem,
63vicKanue u npunamue peuwieHui o 6036pame ussumne
YNAAUEeHHbLX
naamesxeu 6 06r00xxem, nerveu u wmpagob no HuM.



t 49 admunucmpamopob 00xo006 edepasvrozo
Hu npedcmabaatom 6 Munucmepcmbo punarcob
nocmynieHuil Ha ouepeoHoll hunancobulii

tepcmbo naanupyem 00xo0sl

ee bpema npozno3upobanue Hena10206bix 00xX0006

| umea aomunucmpamopamiy 00xo008 Ha ocHobe 0aHHbIX
npe Yrouwux nepuoodob (Memoo IKCmpanoAAyun) ¢ Yyuemom
NAAHUPYEMO20 U3MeHeHUA 3aK0Ho0ameabcmbBa, a makike memnob
IKOHOMUHECKO20 U COUUAIbHO20 pa3bumus.



CUHEIKOHOMUUECKOT 0eameAbHOCIU

6vix 00x0006 hedepaavroeo 0100kema
UMAom 00x00bl, noAYUeHHble

oamesvHocmu. OcHoBuasa 0044 6 3miu;
eHHble NOUWAUHDL.

06anuu 00x0006 om BHewHeIKOHOMUUECKOT]
1M 01M0eAbHO NPOHOSUPYIOMCA MAMO}EHHDbLE
pyeue 00x00bl 0m BHeuHeIKOHOMUUECKOT]
MeAbHOCMU.



= LnyHknt, ™ CHYHKI, T....... TCHAYHKM

MAMONeHHAA NOWAUHA, COOPLL U UHbLE NAANENU,
e nepevuciertvle 6 pedeparvtolil 0100xem
MMA MAMOXKEHHBIX NAAMexell,

ANbHOLI OOHUM MAMONEHHIM HYHKINOM
yecmbo MmamoiKeHHvIx nyHKkmob, ocyuwecmbaaronjux
u0 deamesvHocmu Ha meppumopuu PO

= CymOnep, + ... ... + Cym Onep_

I'oe CymOnep - cymma no omoesvHOu MaMOIKeHHOT onepayuu
CymOmnep = CT_* CmCo,_

I'oe CT - cmoumocms mobapa 0anHoOU napmuu, nepemenaemozo
uepes MmamoIKeHH Y10 epanuyy

CmC6 - cmabxa coopa 3a nepemeujerue mobapa uiu
okasvibaemyto

ycayeay.



eIKOHOMUUECKOU OesameabHOoCmU

ecmb0o coenox, co eHnoLx 20cyoapcmbom 6o
uuecKoil cpepe c nosyuernuem cpeocmsb u

1 ux B 6100xxem

edcmb, noayuentas 2ocyoapcmbom om 00HO1



m UHbBIX HEHA10200blX NAAdIMesxeu
ype 00x0006 Doavuioe 3HaueHue UMerom makie: 00x00bs!
Ganua umyuwecmba, HaxoodAauezoca 6

cobcmbenrnocmu; 00x00bL 01 OKA3AHUA

U KOMHneHcayuu 3ampam; 00xo0sl 0m npoyeHmob no

eHuAM 6 Kkpedummnelx opeanusayuax 6pemenno c60000HbIX
0100cemob; [1oxo0sl om npudvLiyu YHUIMAPHBIX

usayui;

, HoAyuaemvle 20cy0apcmbom om oKa3anus ycayz opyaum
Op2anu3auuAM; 00x00bl 0M NPOOAXKu 20cyoapcmbBeHnbIx
npousboocmbennuvix u Henpou3boocmbennvix honoos,
mpancnopmusix cpedcmb u opyzo2o obopyoobanus;

00x00bL 0m peasusayuu 2ocyoapcmbenutvix 3anacob;

00x00bL 0OMm WMpAaPHbIX CAHKYUL, AOMUHUCMPAMUBHBIX NAAIENKel.
6o3mewenua yuepoa u m.o.; nocmynienusa om npubamusayuu
opeanu3ayuil; 00xo00vl 0M NPooaXKu 3eMAU U HEMAMEPUANLHBIX
akmubo6; 00xo0vL om npodaxcu k6apmup.



eHUA O HPOOAXu 20CY0apcmbom npuHaoseHauux

cee e KA *1a
 aKyuil, npuHaosexxauux 2ocyoapcmby
, peaiusyemon 2ocyoapcmbom

noAyueHnvle 01 NPOUeHmoBb no pasmeueHHsvIM 6
IX opeanusayuax 6pemenno c60600HnvIx cpedcmb

C, +......+C *IIC )/100

I'de N - Koauuecmbo kpedumnoix yupexxoenutl, 6 KOMopuix
eocyoapcmbo pasmecmuro Bpemenno c60000HbIe OeHexcHbLe
cpedcmba

C - cymma cpedcmb, pasmeujentvix 2ocyoapcmbom 6 kpeoumuvix
YupexcoeHuax

IIC - npoyenumnas cmabixa, noo Kkomopyro 2ocyoapcmbo

AV IDNAON11111 10



bl, nocmuynatrouiie o (peoepaivHsuli 0100Kem Oom

npeonpuAmuiL:

R .... T CHn

mapHsix npeonpuamuil, co30anHvix PO u
16 HAA02a OM NPUOLLAU

YMMA HAA024d, Ynaauubaemas 0OHUM YHUMAPHBIM
Amuem 6 pedepasvrulil 0100xem om uacmu npudvLAU

oayuennvle cocyoapcmbom om npudviau LI PD u
ennvle 6 pedepaavroii 0100xem 6 coombemcmbuu
C 30K ameavcmbom PD

SISO +.......+C “HC_

I'de N - xoauuecmbo coearox ocyujecmbaetinovix LI PD 3a
¢punaricobuolil 200, no Komopvim bank 004A3an nepeuucaums 6
0t00>kem uacms 00x0006

C - Ha1020004a2aeman 0a3a no coeaxe

HC - naaoeoBasa cmabxa no coeaxe



noaAy4derHoLe cocyoapcmoom om oKasanuAd yciiye

, 0Ka3viBaemovix cocyoapcmbom

Ma noayuaemas 3a 00Hy ycayey

i npodaxcu 2ocyoapcmbennvix npousbodcmbentvix
cmbennuvix ponoob, mparncnopmmuuix cpedcméb u

opyzo2o0 yoobanus
Eloxodbt om npooaxcu npousboodcmbentvix poHoob

JM® = CHD, +... ... +CHD

I'de CII® - cmoumocms npousbodcmbernnozo gponoa
N - koauuecmbBo npouzbodcmbernovix honoob



U Henpou3oooCcmoeHHblXx

... t*CH®
Henpousboodcmbennvix

u3zboocmbBerrozo

00U MPAHCNOPMHBIX cpedcmb

+... o000 .+CTCn
yecmbo mpancnopmuuolx cpedcmb
C cmoumocms mpancnopmuozo cpedcmba

ﬂokad om npooaXxku 0py2020 ooopydobanus

10 = CHO +... ....+CHO,
I'de N - xoauuecmbo dpyz020 0bopyodobanus



Oaxku 2ocydapcmbennvix 3anacob
o0 o000 .+CC *<KM
n n
06 mamepuaaob, colpva, cpedcmb u opyaux
2ocydapcmbBom Ha poiHie
OUMOCHID eOUHUYBL MAINEPUANd, COIPLA UL OPY2UX
bIX

uecmbo mamepuaibHuIX YeHHocmeil peaius3yemuix
20C Bom

ﬂoxodbt umyuecmba, HaxooAauweeoca 6 pedeparvroil
‘cobemBennocmu

N = CIL+.......+CII_

I'oeN —KOAuuecmHO tcmounuxo8 d0xoda 6uda umyuecmba

CII - cymma nocmynienus cpedcmb 6 6100xem om ucmouHuKa
doxo0a



yeHHslll Om coauu 6 apenody umyujecmba,

01l coocmBennocmit

yuecmba coannoz2o 6 apenoy u

a 00x00a, nosyuaemas om coauu 6 apenoy 00HO20
0oxo0alloxo0vt, noayuentvie 2ocydoapcmbom 6
oM wWmpagHoeIx cCanKyuil, AOMUHUCPAMUBHbIX
6o3mewenuil yuepoa u m.o.

- ... +CIIT

I'de N - koauuecmbo wmpagnoix cankyuil u m.o

CLI - cymma 00HOU wmpaHoil cankyuu

Ilocmynaenua om npubamusayuy op2anu3ayuil
I =B, +.......+B,

T'de N — 1(n/muprmh’n M1 B a11111 21110 B aAHHBIY NNeO0 1Nl 9111



14U U HEMAMepUaIbHuIx akmubob

HI*KE1+... o000 .+CH >F--K‘E

n n
1006 3emend U HeMaMepuaIbHbIX
eMAU UAU HEMAMEPUANLHBIX

u HemamepuaioHsvlx

I'de N - koauuecmbo npodantvix k6apmup
CK - cmoumocms 00HOU KBapmupol



