OAVMOCTb U
> KPEOWTA

BrimomaHann;



2. BeepneHue B cylH uTa
X 3. CywHocTb Kpeauta
60BAHUSA K XApPAKTEPUCTUKE CYLLIHOCTU KpeaMUTa Kak SKOHOMUYECKOM KaTeropum
3.2. CTpyKTypa KpeauTa
3.3. Ctaauu ABMxXeHUs KpeamTta
3.4. OcHoea kpeauta




BeHWe KpeauTta Npoucxoaut B cqpepe obmeHa, rae

TOBAPOB  MpPOTUBOCTOAT  ApYr  ApYry  Kak
FOPUAUYECKU CaMOCTOATeNbHbIEe NULia, FOTOBbIE
MUYECKUEe OTHOLeHUS.

ABUXeHUa KpeauTa.

3KOHOMUYECKOU OCHOBOW, Ha KOTOPOU MOSBNAHOTCS U
aroTCA KpeauTHbIe OTHOLWeHUs, BbICTYNaroT Kpyroobopor
poT cpeacte (kanutana).

Kpyroobopote u obopoTte 3anoxeHa BO3MOXHOCTb BO3HUKHOBEHUS
KpeAUTHBIX OTHOLEHUMA.



2 UHTepecoB KpeaAUTOopa

| 3aeMLLUKa;
(PEAUTHOU CAesnku — KpeAUTOp U 3aeMLUK — AOJIKHBI
| HOpUAUYECKM  CAMOCTOATenbHbIe  Cy6beKTs,

FApaHTUpYyHOLWMe  BbINOSMHeHue obsasatenbcTs,
3 3KOHOMUYECKUX CBA3EW.



penocTtasneHuve 6a KpeAUTHOW OpraHu3auuven
eMLUMKY B pasmepe U Ha YCNOBUAX, NpeayCMOTPeHHbIX

M AOrOBOPOM, MO KOTOPOMY 3aeMLUMK 06g3aH BO3BPATUTD
JIyYeHHYHO CYMMY U YNATUTb NPOLIEHTBI NO HeW.




OCHOBHBIE OT

aB YYaCTHUKOB
a TOT U UHOU TOBAp

ume NoTpebUuTenbHLIX CTOUMOCTeM

4. @opma ABuxeHus




eT HeoTbeMJS1IeMbIM CBO
npucylLle TonbKo Kpeaut

a. OnHaxo, 6yay4Yn TAKOBLIM, OHO He

OTcpouka nnartexa — OAHO U3 CBOUCTB KpeauTa.

¥ coenKku BO3BPATHOCTb SBMISIETCA HenpemeHHLIM ycnosuem. Bo3spaTtHocTb
nset cobon cneumnPpuyeckoe CBOMCTBO KpeAUTHBIX OTHOLIEHUI.




ITpu BbISBNEHUU CYLIHOCTU KpeanuTa BaXHO
epXUBATbCA CNEeAYHOWUX MeTOAO0NOMUYECKUX
NPUHLMNOB:

OCTU KpeAUTa AOOSIKHBL OTPAXATb ero
MUMO OT TOW (POPMbI, B KOTOPOU OH

€3aBUCUMO OT NoTpebHocTeln, KoTopble 0bcnyxueaeT
KpeauT, ero CYLHOCTb He MeHseTcs.

POC O CYLHOCTU KpeamTa HYXHO pacCMaTpuBaTh no
THOLEHUHO K COBOKYMHOCTU KPeAUTHBIX CAENOK.

CyLlHOCTb KpeauTa B LenoM MOoKasbIBArOT:
- CTPYKTYpa KpeauTa;
- CTaAUU ABUXEHUS KpeauTa;
- OCHOBGA KpeauTa.



KTbL KpeAUTHBIX OTHOLUEHUW:

a KpeAUTHLIX OTHOLWEHU,
rowas ccyay

UK — CTOPOHA KpeAUTHBIX OTHOLIEeHUH,
yarowas KpeauT u 06a3aHHAg BO3BPATUTH
NONyYeHHyHo ccyay



MuMe 3aeMLUMKA B KpeaUTHOU caenke OT
KpeauTopa:

9 COBCTBEHHUKOM CCYXaeMbIX CpeacTs,

b UX BPEMEHHDIM BJ1GAESIbLEM,

KaembIe CpeACTBA Kak B capepe

obpalleHus, Tak U B cgpepe NpOU3BOACTEA;

UK BO3BPALLAET CCYXXaemble pecypchl, 3apepLlumBlumne

KpyroobopoT B ero xo3aucTee;
4) 3aeMLUMK ABNACTCA NNATENbLMKOM CCYAHOMO NPOoLeHTa;

D) 3aeMLUUK 3aBUCUT OT KpeamTopa, KpeauTop AUKTYeT CBOHO

BOJ1HO.



eHUa Mexay KpeauUTOPOM U 3GeMLUUKOM
FOT cOboU OTHOLWeEeHUS ABYX Cyb6beKTOoB,

BbICTYNAFOLMX,
YeCKM camocToaTebHbIe NULa;

KpeAUTHLIX OTHOLWEHUN,

UBAOLLIME UMYLLIECTBEHHYHO OTBETCTBEHHOCTb
ApYyr nepepn APYrOM;

B-fpeT X, KaK Cy6beKTbI, NposSBRArOLME B3AUMHBIU

3KOHOMUYECKUU UHTepecC.



FNIeMeHTOM CTPYKTYpbI KpeAUTHBIX OTHOLEeHUM
e obbeKT nepeaayu, KOTOPLIM BbICTYyMaet
MOCTb Kak 0cobas 4acTb CTOUMOCTU.
ngeT cobon ceoeobpasHyro

HepeanM3oBaHHyHO CTOUMOCTb.

‘OMMOCTb, COBepLIaroLLas ABUXEHUE MexXay
AUTOPOM U 3aeMLUMKOM, NpuobpetaeT ocoboe

BO YCKOpATb BOCNPOU3BOACTBEHHBIW npoLecc.

BaxHOM YepTo cCyXeHHOM CTOUMOCTU 9BNsSeTCs ee

ABAHCUPYHOLWUIA XAPAKTep.



CUPOBAHUE He 9BNSeTCa Cneunpuyeckou Yeptom,
APUCYLLEN TOJIbKO KpeAMUTHLIM OTHOLEHUSM.

DaHeHUe CTOUMOCTU - (PYHAAMeHTaNbHOe Ka4ecTBO
KpeauTa.

DYKTYpPa KpeAuTa Kak Lienoro npeanonaraeTt eAuHCTBO
ero 3J1eMeHTOB.
Kpeaurtop .

T NI

CeyxeHHast
CTOMMOCTH



aemoun CTOUMOCTU MOXHO NpeacTaBUTb
crneayrowmm obpasom:

k3 - k... Bp... Bk... - TTke, roe

MelleHue KpeamTa;

Bp - BbrcBObOXAEHUE pecypCoB;
D3BpPAT BPEMeHHO 3aUMCTBOBAHHOW CTOUMOCTU;

y4eHUe KpeaUTOPOM CPeacTB, pa3sMelleHHbIX B (popme
KpeauTa



A OT XapakTepa BbICBO6OXAEHUS CpeacTs
MOXeT b6bITb KaYeCTBeHHO pa3fIMYHOU

e

¢opmanvnas eozepamnocmao

€CJIN BLICBOOOXKIIEHUE
CTOMMOCTH HE IIPOM30IILIO, a
3aEMILUK TEM HE MEHEE
BBIMIOJIHSAET CBOU
00s3aTenbCTBA 32 CUET HHOT'O

_ BCIIOMOIaTeJIbHOI0 HCTOYHHKA
nepea1 KpeauTOPOM.



—3TO0 TO, HQ YeM AepXUTCS CYLLHOCTb U
TCA. [ TAGBHLIM B CYLHOCTU KpeauTa

CCYAHOIrO npoLieHTa.

1 0bMeHa, B TO Bpems Kak
YAHBIN NPOLIEHT BbICTYNAET B KayecTse
pacnpeaenmuTenbHOU Kateropuu.

PU3HAKOM COBPEMEHHOM CUCTEMbI KpeAUTOBAHMS

CJTYXUT B3bICKAHUE MpouUeHTa No CCyaAam.



Te OCTaeTcs NepBOHAaYasIbHbIN
BUTCS NULLIb BpeMeHHLIM

bIX CpeAcTs.



CTBYET peasnim3aumn TOJ1bKO TAKUX

IX Leneu, Npu KOTOpbIX:
HUe ccyxaemou CTOUMOCTU;
eMLUUKa COBNAAAHOT;

aeTca nNpesanpoBaHUE UHTepecoB OAHOU U3
CTOPOH KpeAUTHLIX OTHOLWEHUW.



TAa MOXHO OnpefenuTb Kak ABUXeHUue
nax BO3BpPATHOCTU B UHTepecax

BeHHbIX NOTpebHOCTel;

OCTb KpeAUTa) XapakTepusyeTca Kak rnepepaya
UTOPOM CCYXeHHOW CTOUMOCTMU 3aeMLUMKY ANS
CMOJIb30BAHUA Ha Havanax BO3BPATHOCTU U B UHTepecax

obLecTBeHHbIX NOTpebHOCTeM.



BBII (¢ y4eTOoM HHQIAIHH, MIP/. ¢JHHHI HAIOHATLHOH BA/IOTHI)
1997 1998 | 1999 | 2000 | 2001 | 2002 2003 2004 2005 2006 2007 2008
Tepmanual) 3076,1 | 3141,6 | 1648,8 | 1927,6 | 1921,5 | 1935,9 | 19329 | 19394 | 20770 [ 2110,5 | 21442 | 21635
Kurait 34835 | 3691,7 | 3918,2 | 8197,9 | 8963,0 | 9898,9 | 11046,5 | 139024 | 17123,1 | 19442,6 | 22570,7 | 25055,8
Poccua? 39375,9 | 1425,1| 1914,0 | 1504,1 | 1515,9 | 1585,5| 1705,7 | 19776 | 108157 | 12285,3 | 139227 | 15203,2
CIITA 6712,6 | 7025,2 | 7245,5| 8687,6 | 8691,6 | 8852,2 | 90672 | 94631 | 109928 | 112636 | 11506,3 | 114117
Ppannual) 7136,6 | 7383,1 | 1158,2 | 1359,8 | 1386,3 | 1407,8 | 14154 | 144377 | 15692 | 16129 | 1676,6 | 16647
Anonua, TpnH. 478,8 | 468,9 | 4695 | 498,0 | 498,3 | 491,8 | 4928 500,3 5119 517.8 526,3 509.9

. 1) nannsie ¢ 1999r. — eBpo
~ 2) ¢ 1998r. manHBIE C yYeTOM JICHOMHUHAIIUKA HAlMOHAIbHOU BamtoThl B 1000 pa3

KomryecTeo HamryHbIx geHer B pacyeTe Ha equanuy BBII (koaddramenTsr)
1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
Tepmanua 0,080 [ 0,077 | 0,090 | 0,074 | 0,043 | 0,058 | 0,065 | 0,073 | 0,077 | 0,084
Kurait 0,292 | 0,303 | 0,343 | 0,179 | 0,175 | 0,175 | 0,179 | 0,153 | 0,138 | 0,139
Poccua 0,003 [ 0,131 | 0,139 | 0,278 | 0,385 | 0,481 | 0,672 | 0,776 | 0,186 | 0,227
CIILA 0,065 | 0,067 | 0,078 | 0,067 | 0,069 | 0,073 | 0,075 [ 0,075 | 0,064 | 0,065
Dpannua 0,037 | 0,035 | 0,043 | 0,036 | 0,025 | 0,053 | 0,060 [ 0,068 | 0,070 | 0,076
Anonna 0,110 | 0,116 | 0,127 | 0,124 | 0,134 | 0,145 | 0,147 | 0,147 | 0,147 | 0,147
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