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HackoJbKO0 3Ta TeMa HHTEpecyeT
POCCHUSH

CobObITUAMM, NpONCXoASALLMMN CETOAHS B
MUPOBOW 3KOHOMUKE, NHTepecytoTcsa 39%
poccuaH. Halle Takada nHgpopmaums
npuBriekaeT myx4uH (45%), ntogen c
BbICLLUM obGpa3zoBaHuem (60%),
OTHOCUTENBLHO ObecneYyeHHbIX rpaxaaH
(46%) n mockBu4en (55%). bonee NONOBUHbLI
onpoLleHHbIX (56%), No nx npusHaHumio,
MHTEepeca K 3TOU TeMe He UCNbITbIBAloT.

doHa «ObLwecTBEHHOE MHEHUE



Bonpochi:

MunpoBon 3KOHOMUYECKUN KPU3UC —
npasga uin BbiMbICeN?

MicTopna MMpoBOro 3KOHOMUYECKOIO
nuaepcTea U COBpeMeHHada cutyauus



MupoBou 3KOHOMHUYECKUHA
KPU3UC



Bacniaun KoaramoB, pykosogurens IleHTpa S5KOHOMHUYECKUX
uccienoBanuil MHCTUTYTA Iio0anu3aiuu U conuanbHbix aBmwkeHuit (MI'CO)a

«MupoBoH IKOHOMHYCCKUU KPU3UC HAYATICAD

«21-22 auBapsa 2008 ropa npousowesn oobBan Ha
Bcex Ompxax. LileHa Ha akummn pyxHynm, onycTuUnmcb
Takxe dymaru "300poBbiX KOMMNAHUN" — NO KOTOPbIM Ha
PbIHKE HET cBeAeHNN 00 yObITKax NI NMOHMKEHNN
OoxoOHoCTU. [laxke BeayLume pocCUnNCKMe Koprnopauuu,
Takme Kak "['asnpom”, NOHeCNn cepbesHble NoTepu.
Bcnep 3a atum ynanu ueHbl Ha HedpTb. PoHOOBLIE
PbIHKW BCTYMNWIMM B NOS0CY HECTABUITBHOCTU, YTO cpasy
OTPa3nnoChb Ha TOBAPHbIX PbIHKaX... 28 AHBapA Ha
MUPOBbLIX PblHKAX BHOBb Habnopanocb nageHuve. ..

lNMpnynHa cnyumBlierocs B TOM, YTO Macce UrpoKoB
CcTano AICHO, HACKONbKO NMOX0 OOCTOAT B
peanbHOCTU Aena ¢ NPUOLINBLI0 Y MHOMMX BeayLlmnx
KOMMaHUN. 3a JOPOrnMmn akumsimu, 3a BbICOKOM
Kanumanu3ayueu ovpM CKpbIBannCb YObITKU NN
NpobnemMsbl ¢ pasBUTUEM, CTaBLLUNE XPOHUYECKUMMN.



JKOHOMHUYECKHH CJIOBAPHUK

Kanutanusauusa — cymmapHasa pbIHOYHas LieHa Ha
doHOoBOM DUpPKE BCEX 3apPErmCTPUPOBaHHbLIX aKLMK
KOMMNaHUN UNn, BO3MOXXHO, BCEX €€ 0DbIYHbIX aKLINMA.
OTO, NO. CYLLECTBY, CTOMMOCTb KOMMaHUU, KoTopas
MOXXET 3HAYUTENBHO NPEBbLILIATb HETTO-aKTMBbI MO
banaHcy. 3To cBA3aHO C TeEM, YTO B banaHc
BKITHOYAOTCA HE BCE aKTMBbI, UMEOLWNE LEHHOCTb,
Hanpumep NpPUBEpPXXEeHHOCTb NOKynaTeneun.

lpumep. "Koka-kona komnaHun" 3aHUMaEeT TPETbLE
MECTO B MUPE MO BENUYNHE DUPXKEBOM KanuTanusauum
- $147mnpp Ha Hbto-Nopkeckon coHaoBom bupxke, 4To B
3.3 pasa Bbilwe YyeMm y "[xeHepan moTtopc”. B ToO xe
BpeMSs No BennymHe rogosoro obopota "Koka-kona"
3aHumaeT nuuwb 190-e MecTo cpean MUPOBbLIX
KoprnopaLuu. (08.05.2008,http://www.personalmoney.ru/)



Bacuiauu Koaramos:
0 MOCJIeA0BATEJIbHOCTH COOBITUA MHPOBOIO
IKOHOMHUYECKOI0 KpU3UCA

«BUpXXeBOU KPU3NC — NEPBLIN CEPLE3HbLIN CUTHAn, YTO
OOosbLLON KPU3NC 3KOHOMUKK Ha nopore. Nocne cobbitun 21-22
sSiHBaps (PoHO0BbIE PbIHKM CTAHYT Yalle noaBepraTbCs PE3KUM
KonebaHunsiM, ¢ "KoppekTupoBkamMmn" Kypca bymar B CTOPOHY
NOHWXeHUA. bupxeBasi HeCTabuUNbHOCTb Yac 3a Yacom byaet
nogHMMaTb 3aHaBecC, OOHa)kasi COCTOSAHNE SKOHOMUKNY.

«Kpunauc 3onoTtoe BpemMmsa and onpxeBbIX cnekynsauuun. Vx oyoer
MHOIO».

Bckope byaet oO0baBEHO «O MacCOBbIX Npobriemax B cObITe
TOoBapoB». VIMEHHO NO3TOMY CErogHs1 CTUMYIMPYETCA CNPOC —
pacrnpogaxHble akumu, ynpoLeHne rnonyyYeHns Kpegmta Ha
MNOKYMKY WU T.A.

«MNO Lerno4vke Kpnamc nepebpocutcs B chepy nponusBoOACTBA.
Torga He npu3HaBaTb ero caenaeTca HEBO3MOXHbIM,
HaCTONbKO OYEBUAHO OH yAAPUT NO KapMaHy OCHOBHYHO
Maccy HacersieHus.



Bacuiauu Koaramos:
0 NPUYHMHAX OMPKEBOr0 KpHU3HCa

[lepenpou3BoACTBO TOBApPOB U ncyepnaHue
BO3MOXXHOCTEN MUPOBbIX PbIHKOB.

«[1pon3BoacTBO elle MOXHO HapaliuBaTb, CpeacTB Ha
9TO Yy Kopropauun BnornHe 4oCcTaTo4HO, HO Nony4aTtb
NpubbINb cTaHOBUTCA BCe crioxHen. B 2007 roay ... BO
MHOIMX cTpaHax, npexae scero B CLUA,
Benukobputavum n EC cHmxkanucb goxoabl pabo4nx.
CyXXeHune pbIHKOB COEPXMUBANOCb POCTOM
NoTPEOUTENBCKOIO N UMOTEYHOTO KPeaUTOBaHMUS.
OpgHako Koraa BbIACHUITOChL, YTO N0 HE MOTYT
NOKpbIBaTb AaXXe NPOLIEHTOB, - Aena y 6aHKoB (He
Tonbko y Citigroup) nownu nnoxo. MHdpopmauymsa ob
9TOM BCTPEBOXWUMNA PbIHOK»

[lepenpousBoACTBO KanuTtana



JKOHOMHUYECKHH CJIOBAPHUK

lNepennpou3eodcmeo (nepeHakorsieHue) Kanuma»rsna
nposasndeTcya B Tpex dpopmax:

1. nepenpon3BoACTBO TOBaApHOro Kanutana (pocT
Hepeann3oBaHHOW NPOAYKLUN),

2. NnepeHaKkonmneHue NpPon3BoANTENIbHOro Kanmtana
(yBENUYEHMNE HEOOIPY3KMN MPON3BOACTBEHHbIX
MOLLIHOCTEN, pocT b6e3paboTuLbl),

3. nepeHakonfeHne AeHeXXHoro Kanurana
(yBENMMYEHUE KONMUYECTBaA AEHET, HE BIOXEHHbIX B
NPON3BOACTBO).

Pe3ynbTaT NnepeHakonneHns kanutana - pocT
nsgepxxeKk NponsBoAcTBa, NageHue UeH U,
creaoBaTesibHO, NPUOLINMN.



Bacuniaun KoJuramos:

Kak ckopo kpu3suc mo:xker npuiitu B Poccnro?

«... Mbl nonarasnm, YTo BHYTPEHHErO pecypca CTpaHbl XBaTUT Ha
nonTopa, BO3MOXHO aABa roga. OgHako nocrneacTams NonnUTUKA
MuHdomnHa nocrnegHux net ("crtepunusaums 3KOHOMUKKN™
coyeTaemMasi C IMUCCUEN) COKpaLL AT 3TOT CPOK Ha rnasax...U
BCE XXe, HECMOTPS Ha CyXXeHWe NOoTPedbUTENBLCKOro pbiHKa B
Poccuun n3-3a noxkmpaembix MHPMNALUNEN OOXOA0B HACENEHUS,
Kpu3unc npoasutcd B PO HeECKONbLKO NO3Xe, YeM B APpYrux
cTpaHax. OgHako OH MOXET oka3aTbCsl bonee TaKernbIM.
lNocTaBLWMKM CbipbA BCerga nosgHee Apyrux
npousBoauTesien oWyl arT HacTynrieHMe 3KOHOMUYeCKOro
Kpu3nca, HoO OKa3bIBalOTCS bonee ya3BUMbI OJ1S HEro»

OTevyecTBEeHHasi 3KOHOMUKA ABJIAETCA CbIpbeBOM... Ee
CTPYKTYPHOE NepeopueHTUpoBaHme He BbirogHo "lasnpomy”, a
NOTOMY HE peanu3oBbIBaNnoCch npowlealine OeCATb JIET U He
npegnonaraetca K ocylwecterneHuto. Moatomy ... ansa Poccun
KPU3UC OKaXeTcsi 0COOEHHO TaxenbIM. [anku byayT
3aKpy4umBaTbCsl, 00ellaHna U TPOMKME 3asiBieHNs genaTbes, a
npobrnemMbl HapacTaTby»



JKOHOMHUYECKHH CJIOBAPHUK

IAMUCCUSA — 3TO BbINYCK LIEHHbIX Oymar. PocT
OeHeXHbIX Macc B 000poTe NPpoOMCXoauT 3a CHET
yBerindyeHus1 BbiNycKa B obpalleHne OdeHeXHbIX
eanHUL Bcex oopM: AeHEeXHbIX 0aHKHOT U LieHHbIX
oymar. 3TO U eCTb 3IMUCCUSA OEHET.

Ctepunusaumsa 3aKOHOMUKMU (OT sterilis —
becnnogHbIn) - co3gaHne ycrioBmn, He AONYyCKarLWmX
BNUAHMNSA OEHEr Ha 9KOHOMUKY CTpaHbl. B
LMBUITM30BAHHOM MUPE CTepunmnaauus, Kak npaBuio,
O3Ha4aerT, YTO BMECTO U3bATbIX N3 IKOHOMMUKU AeHer
BbIMYCKalOTCS rocygapCTBEHHbIE LIEHHbIE Bymarn.



Bacuniann KoJaramon:

« /s Poccuy cTaOMIM3AUOHHBIN (DOH/ He ABJISAETCH
3aIIUTON OT YIPO3blansda

«Ero He xBaTuUT gaxe Ha nogaepxaHme doHAOBOrO pbiHKA B
Poccun, koraa Bnactu 0CO3HalT Npoucxoasiiee U KNHYTCA
cnacatb bymarmn, BMecTo Toro, Ytoobl nogaepxartb
HaceneHue, a 3HauynT cnpoc. CtabunnsaumMoHHbIN choHA
COBEpPLUEHHO HUYTOXEH MO CPaBHEHUIO C AoNramm
POCCUUCKNX KOprOpaLuuMm...

UTOoObI ... cMArYnTb Kpnsnc B Poccmn HeobxoamMmo ogHOBPEMEHHO
aKTUBHEW CTUMYNUPOBATb CNPOC 1 NPOU3BOACTBO. TpebyeTcs B
3-4 pasa yBenuunTb NeHCUKU, NOAHATb 3apniaTbl, COKPaTUTb
pabounn aeHb, YTOoObI Yy Ntogen ObINIo BpeMS BOCMNOSIb30BaTbCS
neHbramu. OgHako paccynTbiBaTh, YTO BfacTb MONAET Ha 3TU U
NHble Mepbl He npuxoauTtcad. flecaTtb net MuHduH nevyatan
AeHbIn, YTOObl CHMXaTb LeHy paboyeu cunbl. Pa3BopoT B
APYryr CTOPOHY HENCMOSTHUM, OH MPOTUBOPEYNT NHTEPECAM
OTEYECTBEHHbIX U 3apyOexHbIX kopriopauun... OH BoobLLe
MbICJIUM TOJIbKO B popmaTe paauKaribHbIX MOTUTUYECKUX
nepemMeH B CTpaHe»



Bacuniann KoJgaramon:
He BepbTe TeMy KTO YCIIOKAUBAET

«B nocnegHwne OHM NnosABNAETCA MHOIMO YCNOKOUTESTbHbIX
MaTtepumanoB. OTO TOMNbKO BUPXKEBOM KPU3UC, OH HE KOCHETCS TEX,
KTO HE BnageeT akumaMm — roBOpAT 3KOHOMUCTbLI. Poccun Hu4ero
He yrpoXaeT y Hac 60nbLUOoKM 3anac NPOYHOCTN — KOHCTaTUPYHOT
YMHOBHWKN BbICLLEro paHra. B gencremntenbHOCTU BCe Haye. PP
He ucyepnana elle 40 KoHUa noTeHuuan BHYTPeHHEro pbiHKa. B
2008 rogy oencTBuUTENbLHO MOXHO eLle oXuaaTb NPUTOK B CTpaHy
MHOCTPAaHHbIX MHBeCTUUMN. OOHaKOo 30eCb CTOUT CPaBHUTL
CyLLECTBYIOLLNE YCIOBME C TEM, YTO Habntoganock B Poccuun
KoHua XIX Beka. Torga Takke B MUpe OTMeYanoch
nepeHakonsieHne KanmTasnos, KOTOpbIE Moclie ncyepnaHmsa BCcex
NpOo4YnNX PbIHKOB XNbIHYNU B Poccuto. OgHako, npousseas
9KOHOMUYEeCKn Bym, OHM Bbi3Banu Kpusnc, ncyepnas "nocneaHum
pbIHOK EBponbl”. Ero nocnenctsnsa anga Halwlen ctpaHbl B
1901-1903 rogax 6b1nM 04eHb TAXEnNnbIMU, B HEMArion CTENEHU
npueeas K [Nepson pycckoun pesontounmn 1905-1906 rogos»



Bacuniaun KoJsramos:
KPHU3HUC MUPOBOIl IKOHOMHUKH = 3aBepuieHHe 00JIbIIOI0 IMUKJIA
ee pa3BUTHUA

«HapBuratowmnmncs Kpusnc — He NPOCTO KPU3nc
nepenpoun3BoacTBa. OTO KPU3NUC 3PDEKTUBHOCTU ...CUCTEMBI...
OQHOBPEMEHHO 3TO ...Kpu3nc nonutnyeckom reremoHnm CLUA»

«Cucrema akcnnyaTtauum MMpoBOWN nepudepnm ncdepnana ceom
BO3MOXHOCTUW. Paboyasi cuna nucnonb3syetcs kpanHe He
paunoHanbLHO: MUNMOHLI NAEN C BbICLUMM 0Opa3oBaHUEM He
MOryT HauUTK paboTy no cneunanbHocTU. Maccbl SMUrpaHToOB HE
couunannanposaHsbl. [IPOMBILLNEHHOCTb HY>XOaeTcA B TEXHNYECKOM
nepeBoopyxeHnn. CTaBka Ha OeLeBY0 HEKBANUMUUMUPOBAHHYIO
pabouyto cuny dornblue He CcrocobHa gaBaTh MPEXHUN
9KOHOMWYECKUWN BbIUTPbILLI»

«Mwnposble anuTbl NocTaparTcs HUYETO HE MEHATL, HO NEPEMEHDI
OyayT 3aBUCETb HE TONbLKO OT HMUX. HauynHarowmncs
9KOHOMUYECKNN Kpnaunc obeltaet bbiTb ocTpbiM. OOHOBPEMEHHO
OH OKaXXeTCs N 3aTsKHbIM: BCneq 3a nageHnem npous3BoacTea
nocrneayet npoaormMKNUTENbHas 4enpeccusi»



Bacuiauu Koaramos:
YyeM KpHU3MC MHPOBOU IKOHOMHUKHU rpo3ut Poccun

«[na HedTerasoson Poccuun, a 3HauuT n gng
HbIHELLHErO MOSIMTUYECKOrO CTPOA KPU3NC MOXKET CTaTb
nocnegHum. CTpyKTypHasi NnepecTtpomnka MMpoBOro
X034a1UCcTBa NOTPebYET CMEHBI 3KOHOMMNYECKNX
npunoputeToB. [nsa Poccum aTo OyaeT o3Ha4yaTb KOHeL
rocnoAcTBa ChipbeBbIX Koprnopauun. [loaTomy
nepBbIMU NocrneacTBusAMU Kpusnca B PP ctaHeT
y>KeCTo4YeHMe NMOoNMTUYECKOro pexmnma,
HanpaBrieHHOe Ha noAaBrieHune NnobbIX
BO3MYLLUEHUN COCTOSAHNEM XO35IUCTBAa U
TpeboBaHUM ero nepeycTponcTea, O3Ha4YaroLWmUm
TaKXXe CMeHy NonuTuyeckoro ctposi. bopwoa,
BEPOSATHO, OKaXXeTCA OCTPOU»



Muxanjg Xa3uH, npe3ncHT KOMIIAHUH SKCIEPTHOTO

KOHCYJILTUPOBAHUS "HEOKOH y ITOJIUTOJIOTy IKCIIEPT=
aMEPUKaHHUCT:

Takas cuTyauust He CrioXxunacb CTUXUMHO, a
ABNSeTCA pe3ynbraTtoM LerieHanpaBrneHHOU U
NPOAYMAHHOMN ... MONMIUTUKN

[ona amepunkaHckoro BBI1 B nponssoacTee
coctasnsaet 20% mupoBoro, gons amepukaHckoro BBI'
B notpebneHunn — okoro 40% ot muposoro (B EBpone
npoun3BoaaT Toxxe 20% muposoro BBI1, a noTpebnatoT
30). «MexaHU3MOM, KOTOpPbIN obecneynBaeT
norpedbneHue B ABa pa3a Bbille, YeM
NpPon3BOACTBO, ABMSAETCA 3IMUCCUSA aKTUBOB,
...gonros. Hy a nog obopoT 4ornrosB NponucxoguT u
amMuccusa gonrnapan.



Munxanjg Xa3mH:

OcTtaHOBUTbL NUpamMuay AONMroB HEBO3MOXHO, MOTOMY
YTO 3TO paspyLlaeT counanbHO-MNONMUTUYECKYHD CUCTEMY
CLA (Torga notpebneHne B CoeamHeHHbIX LLTaTtax
AMepuKM ynageT B ABa pasa. Het B Mype CTpaHsil,
couunanbHO-NoONUTUYeCKas cmctemMa KOTopom criocobHa
Bblep>XaTb OOHOMOMEHTHOE ABYKpaTHOE nageHune
noTpebneHne HaceneHms). A NpoaoIIKNUTb ee
HEeBO3MOXHO, TaK Kak HET HMKaKOW BO3MOXHOCTU
obecneunTb adpPeKkTnBHbIE DUHAHCOBLIE aKTUBLI, N B
nepBylo odepenb AONTN, KOTOPbIE 3AMUTUPYIOTCA.

OTcloga cnegyer, 4To Ta pHaAaHCOBO-3KOHOMUYECKas
Mopaenb, co3gaHHasa B KoHue XVIII Beka n k Havyany XX-ro
cTaBlUlad JOMUHMPYHOLLEN, OCHOBaHHast HA YaCTHOM
KOHTpOJie Hag4 MOHOMOJSIbHbIM 3MUCCUOHHbLIM
MexaHU3MoM (B gaHHOM cny4ae - pegepanbHOMU
pe3sepBHOU cuctembl CLLUA), nogowna K cBoemy
eCTeCTBEHHOMY 3aBepLUEeHMUIO.



Ucropusi MEPOBOIO
IKOHOMHUYECKOI'0
JUACPCTBA U CErOAHANIHUN
PACKJIAZA CHJI



Muxaunjag Xa3uH:
HAavaJ10 pOCTOB]_[[I/I‘leCTBa B MI/IpOBI)IX MacmTaﬁax

CcyAaHbIN NPOLEHT, OCHOBa COBpEMEHHON BaHKOBCKOM CUCTEMBI,
ObIn OTKPBLITO pa3pewleH B EBpone Tonbko B XVI Beke, a cuctema
yacTHbIX LleHTpo6aHkoB ycTaHoBuack To5ibko B XIX-M. [Jo
aToro bonee 1500 net B EBpone gencreoBana ... LEHHOCTHAsA
MOZLEJSb, XXeCTKO OCyXaaroLlas poCTOBLLUMYECTBO. ...Kak aBneHue
OHO CyLLEeCTBOBaro, Ho O6LLECTBOM B LIENTOM OCYXOarioCb N HUKaK
He MOorno 6bITb OCHOBOM 9KOHOMMKN. [laxke Toprosble pecnyonunku
Ntanuun (BeHeuus, I'eHyA) n MNaH3a ncnonb3oBanun CCyaHbIn
NPOLEHT TOMNbLKO B paMKax TOProBbIX ornepauun, ...Kak CTpaxoBOou
B3HOC.

B XVI Beke 3aB03 KonoccarnbHOro konnyecrtsa 3omnorta n3 Hosoro
CBeTa paspyLuunn cuctemMy geHexxHoro obpauleHus B EBpone.
Pecypcom ons nepecTtpomku MeCTHOM CUCTEMbI XO3ANCTBOBaHUS
ctanu boraTcTBa, HaKOMMEHHbIE KATONMUYECKUMMN MOHACTbIPAMWA.
3anpeT Ha pOCTOBLLUMYECTBO ObINT NPOYHO 3abbIT. B coBpeMeHHOMN
«3anagHon» Tpaauuun npodeccua 6aHkupa npeacraBnsaeTcA
KaK «4OCTOMHaA N yBaxaemasi» niogbMU BO BCO UICTOPUIO
yenoBe4yecTBa.



Muxana Xa3uHs
UCTOpPUSA 00pPHOBI 32 PHIHKHM COBLITA

TexHonorm4yecknn nporpecc TpedyeT ycuneHust pasgeneHns Tpyaa
N, Kak crneacTene, paclumpeHnss mactaboB pbiHKa Npogax
cootBeTcTByoWwmx ToBapoB. Ewe B XVIIl — Hayane XIX BB. B
EBpone 6bina macca peanbHO He3aBUCUMbIX B
TeXHOJIOrM4YeCcKoOM CMbICIie rocyaapcTB.

K Hayany XX Beka 06beM pbiHKa, KOTOPLIN ObIfI0 HEOOX0ANUMO
KOHTPONMpPOBaTb NO-HACTOSILLEMY HE3aBMCMMOMY roCydapCTBY,
cocTaBnan rge-to okono 50 MnH notpedbutenen. N B EBpone
OCTasioCb TOSbKO NATb-WWECTb rocyaapcTB, UMEKOLWNX pearbHO
caMoO0CTaTO4YHY 3KOHOMUKY: Poccunckasa umnepus,
epmaHckana, ABcTtpo-BeHrpusa, ®paHuuna, BenukoobputaHusa u,
BO3MOXHO, UcnaHua. Bce octanbHble cTpaHbl Ansa obecneyeHus
CBOMM rpaxgaHam HOpMarbHOro 1 agekBaTHOro MUPOBbLIM
nuagepam notTpedneHnsa HemsbeXXHO AOMKHbI DbIn
NPUCOEANHUTBCA B KA4YECTBE CaTeNNINTOB UM « MNaaLmnx»
napTHEPOB K 06beANHEHUAM, BO3rnaBnsemMbiM OgHOU 13
NepevYncrneHHbIX CTpaH.



Muxana Xa3uHs
UCTOpPUSA 00pPHOBI 32 PHIHKHM COBLITA

K cepeanHe XX Beka 00beM pbIHKOB, KOTOPbIN ObINO
HeobXoaMMO KOHTPONMpoOBaTb CTpaHe Ans
obecnevyeHna camogocTaTouHOM M pa3BUBalOLLENCS
9KOHOMWKU, BLIPOC 4O COTEeH MUJSINTMOHOB 4YenoBek. B
9TOT MOMEHT 0bragartb No-HacTosALEMY
HEe3aBUCUMbIMU SKOHOMUKaAMM 1 ObITb Nngepamu
KPYMHbIX MEXCTPAaHOBbLIX 00beaNHEHNN MOITN HE
bornee aByx rocygapctB. Ctonbko ux n obino: CCCP un
CLWA. Kutam n UHgna Ha TOT MOMEHT He ObInu
NOTPEOUTENBCKUMWU PbIHKAMU B COBPEMEHHOM
NOHMMAaHNKM 3TOro CrnoBa, UX 3KOHOMUKM BO MHOIOM
NMEeNu HaTypanbHbIW XapakTep.



Muxana Xa3uHs
UCTOpPUSA 00pPHOBI 32 PHIHKHM COBLITA

K KoHUy TpeTben yeTBepTn XX BEKa 00bEMBI PLIHKOB,
HeobxoaMMble A1 HOPMaribHOro Pa3BUTUSA
camooCTaToOMHON SKOHOMMKWU, OOCTUININ BENMUYUHBI
nopsaka munnuappa 4yenoBek... I ctano NoHATHO,
4YTO B MUpe (Npun coxpaHeHUn napagurMmbl MMPOBOIO
pa3BUTUSA - - TEXHONOMMYECKOro nporpecca) MOXeT
OCTaTbCHA TOSIbKO O4HO HE3aBMCUMOE rocydapCTBoO.

[lepen nogbmu, KoTopble Bodrnaenanu MNonutbiopo LIK
KINCC B 70 roabl NpoLUnoro Beka, BCTas BONpoc O TOM,
HY>XHO NI oopcupoBaTh paspyLlueHne «3anagHon»
akoHomuku n CLUA nocrnie gonnaposoro gedonta 1971
roga (oTkasa OT ero 30510TOro cogepXaHusa) v
KaTacTpodunyeckoro «HedTssHOro» kpmuauca 1973 roaa.



Muxana Xa3uHs
UCTOpPUSA 00pPHOBI 32 PHIHKHM COBLITA

bbino 2 npobnembl: cmoxet nu CCCP B byayuiem
KOHTPONMMpPOBaTb TEPPUTOPUN, BXOAUBLLUNE HA TOT
nepuoa B 30Hy BnuaHua CLUA, v rotos nn CCCP
OoKa3saTbCsl oAuH Ha oaAuH ¢ Kntaem, KOTopbIn K TOMY
BPEMEHM YyXXe Hayan TEXHOOMMYECKY0 PEBOSTIOLIUIO.

OTBeTbI Ha 0ba 3TM BonMpoca okasarnucb
oTpuuaTtenbHbiMU. Kak cneacteme, CCCP nowen B
aanbHenwem Ha neperosopsbl ¢ CLLUA n Havan
npoLecc, KOTOPbIX NO3XKe MNosfy4vYunn HasBaHue
«paspsgka». Ha nonutTnyeckuu, no cyTn, BOonpoc
ObIN AaH TEXHONMOrmM4YeCcKumn oTBeT.



Muxana Xa3uHs
UCTOpPUSA 00pPHOBI 32 PHIHKHM COBLITA

[lepexoq K egUHCTBEHHOMY B MUPE HE3aBMCMMOMY rocyaapcTBy
6bin npegonpenerned. CLUA meHee yem 4yepe3 10 net
CTONIKHYJIUCb C T€M e CaMbIM BOMPOCOM - 1 PELLUNN Ero
npuHuunuanebHo nHavye. CLUA npUHANN YMCTO NOSNIUTUYECKOE
peweHue, pewnnun cHavana paspywmntb CCCP, a notom
HayaTb pa3dbupaTbCA C BO3HMKAOLWMMKM Npobrnemamum.
KoTopble, Kak Mbl CEroHs BUAUM, OKa3anncb POBHO TEMU XKe
cambiMW.

Ha pecypce paccoeinaswerocs CCCP CLUA cosepumnnu
oyepenHoON TEXHOMOrMYeCKNn pbIBOK U BCTann nepen
HeobXoaMMOCTLIO HANTM YXKe He 5, a okorno 10 munnuappos
notpedbutenen. Kotopbix NnpocTo HeT hnsnyveckun. Ectb
MHEHWE, YTO MHOrme puHaHcoBble NPobrieMbl COBPEMEHHON
KanntanncTu4eckom CUCTEMbI BbI3BaHbl Kak pa3 TeM, YTO B
YCNOBUSIX OTCYTCTBUSA HOBLIX NoTpebuTtenen pykosoacteso CLUA
cTano (IBHO U HeSIBHO) doopCcupoBaTb BO3MOXHOCTH
noTpebuTenen No NoBbILLEHMIO CPOca, — YTO BO MHOIOM Y
BbI3Bano OONroBon Kpusuc.



Munxanjg Xa3mH:
BBLIBO/I

benbl coBpeMeHHON MMPOBOU (PUHAHCOBOW CUCTEMbI NOYT
OT YaCTHOro xapakrepa KOHTPOsNA HaA AeHEeXHbIM
oOpalueHnem n, Kak cnegcTeBue, JEHEXHOW SMUCCUN
COBPEMEHHOW egMHON MEPbI CTOMMOCTN — aMEepPUKAHCKOro
gonnapa.

CoBpeMEHHOE YeroBEYECTBO HE MOXKET XXUTb BHE PaMOK
TexHonornyeckoro obuiectea. A MHQYCTpUA ceroaHs 6e3
CCyOHOro npoueHTa, ckopee Bcero, GyHKLMOHUPOBATb
He OypaeT..., 4O TOro, Kak Bce Npou3BoACTBO He byaeT
NnepecTpoeHo B pamMKax HOBbIX MOAENEN, KOTOPbIE A0 CUX
nop He pa3paboTaHbl.

Heobxoamm KOHTPOSb Hag CCYyAHbIM NMPOLEHTOM:
obuecTBOM (Kak ObINO B KATONMMMYECKNX CTpaHax) u
rocygapcteom (B CCCP u Kntae ero nepepacnpeneneHnme
nossoj)'mno OOCTNYb HEBUOAHHbBIX TEMMNOB 3KOHOMWUYECKOIO
pocTa



MocJie{THUE HOBOCTH,

26.05.2008 :

«OpraHunsauns SkoHomMmmn4yeckoro CoTpyagHuyecTBa BYepa
obHapogoBaria OT4YET MO UToraMm 3KOHOMUYECKOro Pas3BUTUSA
ctpaH A3unun, Adppuku n JlatmHckon AmMepukun 3a nepsebIn
kBapTan 2008 donHaHcoBoro roga. lpeacraButenu sTou
MeXOYyHapOo4HOW opraHu3aumy NnpusHanu, YTo 3TUM
permoHam BCKOpe yrpoxaet 3IKOHOMUYECKUUN KpU3uc.

MNMoka ...Kpn3nc hoHOOBOro pbiIHKa U 6AaHKOBCKOW
cepbl cenyac bonbLie obcyxaaeTca Ha nroLaakax
EBponbl n CeBepHon AMepuKU, Aaxke NPOMbILLIEHHOCTb
9TUX CTPaH NoKa COXPAaHSIET AOBOSIbHO NMPUEMIIEMbIE TEMIbI
pa3BuTus. U3 aamaTtckux cTpaH B nocneaHee BpeMs
nocrtpagana ogHa AnoHuda. Ho aKkcnepTbl npeanonarator,
4YTO B CKOPOM BpPeMeHM KPU3nUC AO0KaTUTCA A0 TaKUX
CTpaH, Kak Kutan u UHaua, kotopble cenyac
CTPEMUTENBHO pPa3BMBAIOTCS. ..



...LleHOBO€E paBneHne BO BCEM pa3BMBaOLLLEMCS
MUPE OOCTUraeT TOW CUsbl, KOTOpasd, NPU OTCYTCTBUM
cCAepXMnBarLWKUX Mep CO CTOPOHLI NPaBUTESILCTBA,
BCKOPE MOXET NOCTaBUTb NOA yrpo3y
CTaOUNbHOCTbL. YPOBHU MHDNALUMUN JOCTUIIIN
criegyoLwmnx oTtMeTok: BeHecyana (22%), BbeTHam
(21%), NlatBus (18%), Katap (17%), MNakuctan (17%),
Ernnet (16%), bonrapus (15%), OAS (11%), OCTOHUSA
(11%), Typuma (9.7%), nugoHes3usa (9%), CayooBckas
ApaBusi (9%), ApreHTnHa (8.9%), PymbliHna (8.6%),
Kutaun (8.5%), dununnuHel (8.3%), Nnaus (7.6%). Bo
MHOIMMX U3 3TUX CTPaH Cenvac packpy4mBatoTCca camble
CUNbHbIE NHMPNALMOHHBIE Cnpanu 3a nocnegHue
TpUAauaTb JieT, YTO NPUBOAUT K MacLUTaOHbIM
Oecnopsakam.



JKOHOMHUYECKHH CJIOBAPHUK

UHnauma — ysennyeHne geHeXxHou Mmacchl B
obpalleHnn cBepx NOTPEOHOCTEN
TOBapo0obOpOoTa, YTO Bbi3bIBAET
obecLeHnBaHMeE OeHEr U pocCT LeH. B
pe3ynkraTte Ha Ty XXe CyMMY AeHer Yyepes
HEKOTOPOE BPEMSI MOXKHO KYNUTb MEHbLLWUIA
obbemM ToBapOB M YCIyr.

YpoBeHb MHNAUNUU - NoKa3aTeNb cpeaHero
YPOBHA M3MEHEHNA LIeH TOBAapPOB U YCNVT,;
Bbipa)KaeTcsd B NMpoLieHTax 3a rog.



Ons 6egHenwnx ctpaH OCHOBHbIM KaTariu3aTopom
UH(NALMM ABNAeTCA pacTyLliasd CTOMMOCTb
NPOAYKTOB NMUTaHUS U 3HEeProHocuTerien, Torga Kak
OCTalbHble NonagarTCA B JIOBYLLKY NPUBSA3KU
COOCTBEHHbIX BaJllOTHbIX KypCOB.

Poccusa egnHcTBEHHAs cTpaHa U3 Tak Ha3biBaeMOW
YeTBEPKMN pa3BMBAOLLIMXCA AepXKaB, TaKUX KaK
bpa3unua, Poccusa, NHana, Kutan, kotopasa no-
NpeXXHeEMY HaxoauUTCHa Ha Nnoabeme, ogHako B anperne
ypoBeHb UHdNAUMM B cTpaHe goctur 14,3 %, ns3-3a
HaBOOHEHUS SKOHOMMUKN NPUOBLINAMK OT NPOaAXKM
HedTH 1 rasa...»



