OKOHOMMKA OOLLECTBEHHOIO CEKTOPA

Nekuunn 7-8. OcHOBbI TEOPUNK
Hanoros.
MWKPOIKOHOMUYECKUN aHaN3

PakyTa Hatanba BnagnmmnpoBHa
10.02.2017



OCHOBbI TEOPUN HANOroOB

CooepxxaHue:

« [loxoabl rocygapcTea

« Knaccudpukauymm Hanoros

* Kputepum oLeHKM HANOroBbIX CUCTEM
* Cdhepa penctsus Hanora

« PacnpepneneHne Hanorosoro 6pemMeHn Ha ToBapHbIX
PbIHKax (KOHKYpeHLMNs 1 MOHOMOMNNA)

* VckaxarLllee oenctesme Hanoros
* N30bITOuHOE Bpems (DWL) Ha ToBapHbLIX pbIHKA



[loxoabl rocygapcTea

1965 2000 2007 2009 2011 2012 2013 p

Canada 25.2 34.9 32.3 31.4 30.4 30.7 30.6
Denmark 29.5 48.1 47.7 46.4 46.6 47.2 48.6
France 33.6 43.1 42.4 41.3 42.9 44.0 45.0
Germany 31.6 36.3 34.9 36.1 35.7 36.5 36.7
Greece 17.0 33.1 30.9 29.6 32.5 33.7 33.5
Japan 17.8 26.6 28.5 27.0 28.6 29.5 n.a.
Korea .. 21.5 24.8 23.6 24.0 24.8 24.3
Luxembourg 26.4 37.2 37.2 39.0 37.5 38.5 39.3
Mexico .. 16.5 17.6 17.2 19.5 19.6 19.7
Netherlands 30.9 36.8 36.3 35.4 35.9 36.3 n.a.
Spain 14.3 33.4 36.4 29.8 31.2 321 32.6
Sweden 31.4 49.0 449 44.0 42.3 42.3 42.8
Switzerland 16.6 27.6 26.1 27 1 27.0 26.9 27 1
United Kingdom 29.3 34.7 34.1 32.3 33.6 33.0 32.9
United States 23.5 28.4 26.9 23.3 24.0 24 .4 25.4
OECD total 24.8 34.3 34.2 32.7 33.3 33.7 341

Source: OECD. Revenue Statistics 1965-2013



[loxogbl rocyoapcTea
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[loxogbl rocyoapcTea

Changes in tax to GDP ratio (in percentage points) 1995-2011
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Knaccudoukaumm Hanoros

IIo 00BbEKTY HaJIOr0OOI0KECHUS
ITIPAMBIC 1 KOCBCHHBIC

I1o HAIIPpABJICHHOCTH HUCIIOJIb30BAHMS:
MAapKHPOBAHHBIC 1 HCMAPKUPOBAHHBIC

IIo OTHOIIEHUIO K CTOUMOCTU OOBEKTA:
CTOMMOCTHBIE, cielU(UIECKUEe, aKKOPIHbIE T
T=1PQ T=1Q T=const ATR = —
[1o ypOBHIO HAJIOTOBOK KOMIIETEHIIVM: Y
(denepanbHbIC, pErMOHAIbHBIC, MECTHBIE

ITo xapakTepy Han0roOOJ0XKECHHUS: MTR =
— TIPOTPECCHUBHBIEC ATR <MTR
— nponopuuoHaibHbie ATR = MTR
— PErpecCHUBHBIC ATR > MTR

AT
A

JIMHEWHBIN TPOrPECCUBHBIN HAJIOT: T — t Y — G



CTpyKTypa HaroroBbIxX JOXOO0B B
ctpaHax OOCP

I. TAX REVENUE TRENDS, 1965-2014/TENDANCES DES RECETTES FISCALES, 1965-2014

Table C. Tax structures in the OECD-area

1965 1975 1985 1095 2005 2010 2013
Personal income tax 26 30 30 26 24 24 25
Corporate income fax 9 B & B 10 i G
Social security contributions® 18 22 22 25 25 26 26
{employee) {6 {7) (7} 9 () =) (10}
(employer (1 (14) (13) (14) (14) (15) (15)
Payroll taxes 1 1 1 1 1 1 1
Property taxes g [ 5 5 6 5 g
General consumption taxes 12 13 16 19 20 20 20
Specific consumption taxes 24 18 16 13 11 11 10
Other taxes 2 2 2 2 3 3 3 3
Total 100 100 100 100 100 100 100

Source: OECD. Revenue Statistics 1965-2014



CTpyKTYypa HanorosbIxX JoxonoB B cTpaHax OOCP m
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Chart 2. Tax revenue of main headings as % of total revenue, 2013

Graphique 2. Recettes fiscales sous les principales rubriques en %
du total des recettes fiscales, 2013
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CTpyKkTypa HanoroBbix goxoaos B Poccum

23.5. PACNPEOENEHUE OOXOAO0B N PACXOA0OB KOHCOJIMANPOBAHHOIQ
BIOOXXETA POCCUMUCKON ®EQEPALIMA
MO YPOBHAM BHOOIXXETHOW CUCTEMbI B 2005-2013 IT. (wunnwapacs pysnen

2005 2010 2012 2013
®PepepanbHbii  KoHconuampoBaHH — PepepanbHbli  KoHconuampoBanH — ®epepanbHblii  KonconuauposanH — ®epepanbHbll  KoHconuavposaHH
Gromxer ble GlopxeTbl 6romxer ble GloaxeTbl Gromxer ble GlopkeTbl Gromxer ble GlopKeThl
CyGBbEKTOB cyObeKkToB cy6bekToB CyOBbEKTOB
Poccwiickon Poccwiickon Poccuiickon Poccwiickon
depepaumn Pepnepaumm Ddepepaumn Ddepepaumn
ﬂ,OXOﬂ,bI - BCcero 5127,2 2999,9 8305,4 6537,3 12855,5 8064,5 13019,9 8165,1
13 HUX:
Hanor Ha NpubbiNb opraHn3auui 377,6 955,3 255,0 1519,5 375,8 1979,9 352,2 1719,7
Hanor Ha [oxoAbl (U3NYECKUX NNL, 0,0 707,0 - 1790,5 - 2261,5 - 2499,1
€AVHbIN coumanbHbIA Hanor 267,5 0,4 - - - - - -
Hanor Ha Jo6aBrneHHyo CTOMMOCTb:
Ha ToBapbl (paboTbl, ycnyru), peanusyemble Ha TeppuTopun
Poccwuiickon ®epepaummn 1025,7 0,1 1328,7 0,3 1886,1 0,3 1868,2 0,3
Ha ToBapbl, BBO3NMble Ha Tepputoputo Poccuiickon ®epepaummn 446,5 - 1169,5 - 1659,7 0,0 1670,8 0,1
aKumM3bl NO NoAakuM3HbIM ToBapam (MPoayKLum):
nNpon3BoAMMbIM Ha TeppuTopun Poccuiickomn
depnepaumnn 89,5 146,6 113,9 327,5 341,9 441,8 461,0 491,4
BBO3UMbIM Ha Tepputopuio Poccuiickon denepaumm 17,6 - 30,1 - 53,4 0,0 63,4 0,0
Hanory Ha COBOKYMHbIN AoXon - 7,7 - 178,9 - 271,7 - 292,8
Hanoru Ha NMyLLLeCTBO 0,0 253,1 - 628,2 - 785,5 - 900,7
Hanoru, cbopbl U perynsipHble NnaTexu
3a Nonb3oBaHWe NPUPOAHBLIMU pecypcamm 872,3 56,3 1408,3 32,4 24428 41,7 2554,8 43,2
3a0IMKEHHOCTb U NepepacyeTbl N0 OTMEHEHHbIM
Hanoram, c6opam 1 UHbIM 06s13aTenbHbIM NnaTexam 9,8 33,2 33,3 2,2 1,2 0,8 1,2 0,4
[0XoAbl OT BHELLUHEKOHOMUYECKON AEeATENBbHOCTU 1680,9 - 3227,7 - 4962,7 - 5011,0 -
[0X0Abl OT UCMOMb30BaHNSA UMYLLEECTBA, HAXOASILLEroCs B roCyAapCTBEHHOM
1N MyHULMNanbHON cO6CTBEHHOCTN 80,3 154,9 427,8 228,0 543,3 277,7 348,0 302,1
nnaTexuv npy Nonb3oBaHUM NPUPOAHBLIMU pecypcamu 57,9 15,1 53,3 24,3 101,3 31,6 2451 34,2
6e3B03Me3aHbIE MOCTYNNEHNUs 86,6 4423 0,3 1511,7 64,6 1680,1 51,1 1576,6

[0X04bl OT NPUHOCSLLEN JOXOA AEATENbHOCTU - 56,2 0,2 45,9 - -0,0 - -



KanonMgMpnB)aHHblﬁ U3 Hero
Gioaxer’ thenepanbHbi BOAXET | KOHCONMAWPOBaHHbIE
GlopxeTbl cyObeKToB
Poccuickoid Peaepauum
MApA. B NPOYEeH- MApAa. B NPOLEH- MApAa. B NPOUEH-
py6 Tax k BBMN py6 Tax k BBMN py6 Tax k BBMN O
2015T. _I
HAoxopabl - BCero 26922,0 33,3 | 13659,2 16,9 9308,2 11,5 -O
M3 HUX: L<
Hamor Ha NpuG bINb OpraHN3aLui 2599,0 3,2 4914 06 | 21076 2,6 A
Haror Ha AoXoapl (hU3NYeCcKUX NuLy 28078 35 - - 2807,8 35 _I
CTpaxoBble B3HOChI Ha o6szarenbHoe :
couyuanbHoe cTpaxoBaHue 5636,3 7.0 - - - - -O
Haror Ha A06aBreHHYI0 CTOMMOCTb: QJ
Ha ToBapbl (paboTbl, yCryru), I
peanusyemMble Ha TEppUTOPUK
Poccuiickon deaepauymmn 24485 3,0 24483 3,0 0,2 0,0 m
Ha ToBapbl, BBO3UMble Ha :
TeppuTOpUIO POCCUIACKON
deaepaLmn 17854 2,2 1785,2 2.2 0.2 0,0 O
aKLu3bl Mo NoAaKLM3HbIM ToBapam p
(NpoAyKLum): O
NPOM3BOAUMbIM Ha TEPPUTOPUK w
Poccuiickoii deaepauumn 10144 1.3 5279 0,7 4865 0,6 U‘
BEO3UMbIM Ha TEpPUTOpHIO ~s
Poccuiickon deaepaummn 54,0 0,1 54,0 0,1 -0,0 -0,0 ><
Hamory Ha COBOKYTHBIN A0X07, 3478 04 - - 7,7 04 D
Harork Ha UMyLLecTBO 1068,6 1,3 - - | 10686 1,3 O
Harnoru, c6opbl 1 perynspHble nnarexu ><
3a Nonb3oBaHWe NPUPOAHbIMU
pecypcamun 3250,7 4,0 3181,2 39 69,6 0.1 O
3aA0/MKEHHOCTb U NepepacyeTbl Mo D
OTMEHEHHbIM Haroram, c6opam u O
WHbIM 0653 aTenbHbIM MNarexam 24 0,0 0.9 0.0 0.3 0,0 w
AOXO0Ab! OT BHELIHEIKOHOM MY €CKOW
AeATEeNbHOCTH 32953 41 3295,3 4.1 - - w
AOX0Abl OT UCMONb30BaHNA
VUMY eCTBa, HaxoasLlerocs B -U
rocyAapcTBeHHOW W MyHULUNanbHoN
co6CTBEHHOCTH 1149,2 14 690,0 0,9 364,1 0,5 .e_
nnaTexu Npu Nonb3oBaHUK
NpUPoAHbIMK pecypcamu 198,7 0,2 166,3 0,2 324 0,0
6e3B03Me3aHbIE NOCTYMNEHUS 105,0 0,1 260,3 0,3 1683,0 21




Hanorosble noxoabl PO

[1paMble / KOCBEHHbIE
*MapknpoBaHHble / HEMapKUpPOBaHHbIE

DepnepanbHble / permoHarsbHble



HanoroBble goxoabl PO

[1paAMble / KOCBEHHbIE
50,5% / 49,5%

*MapknpoBaHHbIe / HEMapKUPOBaHHbIE
21% [ 79%

DegepanbHble / perMoHarnbHble
59,5/40,5



KpuTepum oLeHKM HanoroBbIX CUCTEM

« PaBeHCTBO 00d3aTenbCTB

Mo BEPTUKAIIN
MO rOPU3OHTAaIn

npuHyUn rnosy4yaemsix 8b1200
npuHyuUn rrnamexecrnocobHocmu

* JKOHOMMYECKAs HENTPASibHOCTb

* [MOKOCTb

* OpraHnsaumoHHas npocToTa

* [1pO3pavyHOCTb HANMOroBOM CUCTEMbI



PaBeHCTBO 0ba3aTenbCTB

PaBeHCTBO NO ropn3oHTanu — C
HaroronnaTenbLMKOB, HAXOOSLLMXCA B
OAMHaKOBOM MONOXXEHUN, BAUMAETCH
OAVNHAKOBbIN HarOT.

PaBeHCTBO NO BepPTUKaANU — Harnoru, y
nradvmMBaemMblie nuuamm, HaxogsLwmMMncs

B pa3HOM MNONOXeHun, andodepeHuUmnpyroTca
B COOTBETCTBMU C 3TUM MOSOXEHNEM.

—

ﬁ/"
.2

vttt

NMpuHUMN nony4yaeMbIX BbIrog — nrartexuy oupdepeHunpyoTcs B
COOTBETCTBMM C TeMW MpeumMyLlecTBaMu, KOTopble nonydaer
KOHKPETHbLIN nnaTesiblUnK OT A4eATENbHOCTM rocyaapcrea

MpuMHUMN nnaTeXecrnocoOHOCTU — HaroroBoe Opems JOIHKHO
pacnpeaensaTbes B COOTBETCTBUM C 9KOHOMUYECKUMU
BO3MOXHOCTAMW MnaTenbLNKOB



HenTpanbHOCTb U rTMOKOCTb

* HeTpanbHOCTb — HEUCKAXEHME
MOTMBaLuUM MHOUBUOOB BCrneacTtene
BBedeHUd Hanora

Vickaxarouwee deucmeue co3daem MHB (DWL)

N3EbITOYHOE HAJIOTOBOE BPEMA

* TMOKOCTb — CMNOCODOHOCTb Hanora
pearmpoBaTb Ha MaKpPO3IKOHOMUYECKNE
N3MeHeHUs



[lpocTOTa 1 NPO3payvHOCTb

e OpraHn3aUMoOHHasa NPOCTOTA CBsI3aHa C
n3gepxkamm coopa Hanora

pacxodbl Ha coaep)kaHue HanoroBow Cry»KObl, BpeMeHHbIe 1 Ap.
U3OEPXKKN, CBA3AHHbIE C YNMaTon Hanora, yCnyru KOHCYnsTaHToB

e [Ipo3pa4yHOCTb — HanoronnaTenbLUK
NOHMMAET, KakumM 0bpa3omM YCTPOEHLI ero
HanoroBble obsa3aTenbCcTBa I

O6ecneynBaeT NOMUTUYECKYIO THING TO
KOHTPONMPYEMOCTb HaIOroB CO CTOPOHb! UNDERSTAND IN

THE WORLD IS THE
HajioronnaresibLnKoB INCOME TAX.

- ALBERT EINSTEIN




COOTHOLUEHNE KPUTEPUEB

Kpumepuu IIpocpeccuenvii | HAC
N000X00HDLI HANOZ

OTHOCHTeIbHOE PABEHCTBO

HeltpanpHOCTE

[ 10KOCTS

Opranmaunom{aﬁ [IPpOCTOTa

[Ipo3payHoCTh

17



CTtpykTypa Hanorosbix goxogos. O3CP n PO m

I. TAX REVENUE TRENDS, 1965-2014/TENDANCES DES RECETTES FISCALES, 1965-2014

Table C. Tax structures in the OECD-area

1965 1975 1985 1995 2005 2010 2013

Personal income tax 26 30 J0 26 24 24 25
Corporate income tax 9 i & & 10 i i
Social security contributions’ 18 22 22 25 25 26 26
{employee) {6 {7) (7} 3 (9 9 (10}
(emplayer} (1 (14) (13) (14) (14) (15 (15)
Payroll taxes 1 1 1 1 1 1 1
Property taxes 8 [ 5 5 L 5 6
General consumption taxes 12 13 16 19 20 20 20
Specific consumption taxes 24 18 16 13 11 11 10
Other taxes 2 2 2 2 3 3 3 3
Total 100 100 100 100 100 100 100

PO Tipavbeie 1 kocBeHAble 50,5% 7149,5%
MapknpoBaHHble / HemapkupoBaHHble 21% /[ 79%
DenepanbHble / permoHanbHble 59,5/40,5



Cdepa gencreust Harnora ®

Cdepa oencrBuga Hanora — Kpyr nuu, Ha
KOTOPbIX B KOHEYHOM UTOre NTOXKUTCS
Harioroeoe bpems

[Touemy 3TO BaXHO?

» PacnipederneHue bpemeHu MeXOy
rnpou3eooumerisimu, rnompebumernsamu u
rnocmasuwukamu

* QyHKUUOHaribHoe pacripeoerieHue: mpyo u
Karnumar.

» JluyHoe pacripedernieHue
» PezauoHarnbHoe pacripederneHue
« MexspemeHHoe pacripederieHue

19



OBapHble pblHKKU. KOCBEHHbIE Hamoru

AHanns3 ap@eKToB OT BBEAEHUSA KOCBEHHbIX
Hasroros.
2 OCHOBHbIX Bonpoca:

1)Kakum obpasom pacrnpegensercs Hanorosoe
bpemsa mexay areHTaMmu, 1 YeM 3TO
pacnpegeneHmne odycnoBneHo?

1)Bo3HuKaeT nn n3dbITOMHOE HanoroBoe
bpemsa (DWL)?

20



ToBapHble PbIHKK

N3nuwku nokynartena (CS) n npogasua (PS)

P

21



KocBeHHble Hanorn. KoHKypeHuus

PacnpeneneHne bpemeHu

P

Ha nokynarena:
AP, =P,—P, unn AP i/t

Ha npopasua:
APS = PO — PS Nn APS/t

CB43b UeH N CTaBK HAJ10lra
t=P_ —P_

Om yeao 3asucum pacripeoesieHue Haro208020 bpemeHuU?

22



KocBeHHble Hanorn. KoHKypeHuus

PacnpeneneHne bpemeHun cneungunyeckoro
Hanora He 3aBUCWUT OT TOrO, KTO ynnaymMBaeT

Harnor (nokynaTtenb Unu npogaseL)

23



KocBeHHble Hanorn. KoHKypeHuus

PacnpepgeneHmne bpemMeHn CTOMMOCTHOIO
Hanora He 3aBUCUT OT TOrO, KTO ynnaymBaeT

Harnor (nokynaTtenb Unu npogaseL)

24



KocBeHHble Hanorn. KoHKypeHuus

PacnpepgeneHne bpeMeHn CTOMMOCTHOIO U
cneumdunyeckoro Hanora Ha KOHKYPEHTHOM

PblHKE 3aeuUcUMm OT COOTHOLLEHNS
3NacTUYHOCTEN cnpoca U NpeanoXxeHusa.

BO3MOXXHOCTb NEPEMECTUTb HANIOroBOE
bpemMs Ha KOHTpareHTa BbILLE Y TOro, Ybs

AJ1aCTNHHOCTb BblLUE.

25



KocBeHHble Hanorn. KoHKypeHuus

HakmoH NHnn
cnpoca = -1

HakmoH NHnn
npennoXxeHnsa = 2

DWL=1/2*6"4=12

T=6%4=24; AP, =9-5=4; AP =5-3=2
AP/t = 4/6= 2/5 (nnn 67%)
AP /t = 2/6=1/3 (nnn 33%)

26



OKBMBaAlleHTHble Hanoru

[lea Haroea, rpuMeHeHUe Komophbix Or1s
Moburnusayuu oOHoOU U mou e CyMMbI 8
dox00 2ocyOapcmea eriedem 3a cobou
00UHaKo8ble 3KOHOMUYECKUE rnocrieocmeus
0/151 8CEX 3HaYUMbIX Of1 aHariu3a CEKmopos
xo3sucmea u 2pynr HacerieHus,
Ha3bIBalOTCHA 3KBUBANIEHTHbIMMU.

[Touemy 3TO BaXHO?

Ha KOHKYpPEHTHOM pbIHKE cneunguieckumn 1 CTOUMOCTHOW
Hariorm MoryT ObITb 3KBUBAJIEHTHLIMMW.

27



KocBeHHble Hanorn. MoHononus

Ha MoHOoMnonbHOM pbiHKe nNpoaasel (doupma)
obnagaeT pbIHOYHOW BNACTbIO.

O3HayaeT nNu 3T, YTO OHAa MOXET MOJSTHOCTbLIO
nepeMecTUTb HafioroBoe bpems Ha nokynareneun
N HE HECTWU HaANoroBoro 6pemMeHn?

HacKomnbKo CMNbHO yXyaLWaeTcs NnosioXKeHue
nokynarenemn?

28



KocBeHHble Hanorn. MoHononmga
P

@l o o0

--------- et MC+i

MC

Q. Q

[Tpn nMHenHOMU DYHKLUMK cnpoca U
rOPU3OHTAasIbHbIX NMPeaernbHbIX U3aepXXKax
MOHOMMOJSINCT He MOXEeT MNOJTHOCTLI NEeEPEMECTUTb
HanoroBoe bpemMs Ha nokynartens

29



KocBeHHble Hanorn. MoHononmga

[Tpn HeNMHenHoMn OYHKLKUN Cripoca N ropmn3oHTarnbHbIX
npenerbHbIX N3gepKKkax MOHOMOSINCT MOXKeT MOJSTHOCTbHO
NnepeMecTUTb HANoroBoe dpemsi Ha rnokynaTens, NPUYemM,
NonoXeHne rnokynartensa yxyawaeTcsl Ha BESINYURY,
OonbLuyto Yem cam Hanor: AP >t

30



KocBeHHble Hanorn. MoHononmga

MoryT nn cneundunyecknim 1 CTOUMOCTHOMN Hanor
ObITb 3KBMBANEHTHLIMMN Ha
MOHOMONM3NPOBAHHOM PbIHKE?

OTBeT: HeT

ObbsicHeHUe: cM. yuyebHuk AkobcoH (2014) cTp.
205-207

31



KocBeHHble Hanorm n DWL

HentpanbHOCTb HANOroB — OTCYTCTBME UCKaXXEHUW.
HenTpanbHble HaNorn — Hemckaxarouiue.
Ecnn Hanor nckaxatowmm, To OH He HENTPAanbHbIW.

[Toyemy 3TO BaXXHO?

Mepa nckaxeHusi — n3bbiTodHoe Hanorosoe bpems (MHB)
nnn dead weight loss (DWL)

[na cneunduyeckoro Hanora (NMUHeNMHas YHKUMA cCnpoca,
BefM4YMHa Hanora, UaMeHeHUs LeH U Konnyectea Manbl)

DWL=1/2t"[ece, (es~e,)10,/ R

[1ns1 CTOMMOCTHOIO Harora:

DWL =1/2t%[esey / (& —e5)1(Qq- Py)

32



Namepenne DWL. CV n EV

KomMmneHcupyrowas eapuayus (CV) nokasblBaer,
Kakyto OEHEeXHYH CYyMMY HYXHO Oblfio Obl
BEPHYTb NoTPEOUTENO [10ce Mo8bILEHUS

UEHbI, YTODObl BEPHYTb €ro K UCXOAHOMY YPOBHIO
0narococTosaHuS.

JdKkeueasieHmHass eapuauyusi (EV) nokasbiBaer,
Kakasgd cymMma, usbsitad y norpeoutens g3ameH

rnoebiWeHUs UeHbl, okazana obl TOYHO Takoe Xe
BO3JEeNCTBME Ha ero 0OrnarococTtosiHme, 4YTO WU

AadHHOE U3AMEHEHNE LIEHDbI.

33



Namepenne DWL. CV n EV @

Y

Hanor — [2-3]

CV —[2-4]; DWL — [3-4]




Namepenne DWL. CV n EV ®

Y

CV

EV

Hanor —
CV —[2-4]; DWL —
EV - [3-5]; DWL -

2-3]
3-4]
2-3)]




Harnorn B KOHTEKCTE 00LLEero paBHoBeCus

AHann3 B KOHTEKCTE YaCTUYHOrO
nnun odulero paBHoBecUA?

BrvaoT:

 B3anmoszameHsaemocTb /
B3aMMOJOMNONMHAEMOCTb TOBapoOB

e YOenbHbIN BEC
HanoroobnaraemMoix oTpacnen B
obLeM 0ObLEME npogax unu
MCNONb30BaHUN PECYPCOB

[Tpumep aHanu3a B KOHTEKCTe obLlero
paBHoBecuda — Mopenb Xapbeprepa
(cM. STko6coH (2014) cmp. 224-236) EL PADRE

Amold Harberger defiende l legado de la Escuela de
Chicago, justo cuand b esti

0 en Chile sus bases se cuestionan.

Arnold Harberger 27/07/1924 36



INnTepaTtypa

*JKOHOMUKa obuwecmeeHHO20 cekmopa nof pea. Jl.
. Akobcona, M.I. KonocHuubiHoM (2014)
[ naBa 5  MMKpPO3KOHOMMYECKOE NPUNOXEHNE

Cturnny [)Xx. 9KOHOMUKa 20cy0apcmeeHH020
cekmopa (1997)
[naBbl 16-17



