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OcHOB8HbLIMU UesnisIMU 8eedeHUs1 Haslo2a Ha (puHaHCO8bIe mMpPaH3aKyuu 6
COBOKYNHOCMU cCmpaH Nnpu3Haromcs:

-obecnevyeHne ocTaTodHOro o6beMa HarnoroBbIX NOCTYNNEHNN B BIOQXKET OT
bMHAHCOBbLIX NHCTUTYTOB, B T.Y. ANS MOKPbITUSA U3OEPXKEK, CBA3AHHbIX C
COBPEMEHHbIM KPU3NCOM;

-HegonyLleHne pacnaga (dparMmeHTaumm) BHyTPEHHETO pPbliHKa (PUHAHCOBbLIX
YCIYT, BbI3BaHHbIX HEOOCTAaTOYHOW KOOPANHALMEN Mep, MPUHUMAEeMBbIX
HanoroBbIMK OpraHamMn Ha rocyaapCTBEHHOM YPOBHE Pasfin4HbIX CTPaH,
ecnu Kaxgoe u3 HMx dyageTt BBOOUTbL CBOU HaNoroBble Mepbi;

-CcO34aHne aHTUCTUMYNOB ANs COENOoK, KOTOpPble HE COOTBETCTBYIOT YPOBHIO
PbIHOYHON 3PPEKTUBHOCTU;

- YM€EHbLLEHNE BEPOATHOCTM (PMHAHCOBOIO Kpm3nca nocpeacTBoM
HanorooobnoXxeHust PUHAHCOBLIX onepaLuii ¢ OOMNbLUMMW pUCKaMK, TaKUM
o6pa3om gocTukeHne ctabunmaaumm dUHaHCOBbIX PbIHKOB ;

-obecneyeHne HOBOro MCTOMHMKa AoxonoB angd 6iogpxketra EC BmecTo
HaLMOHarbHbIX BK1a4oB rocy4apCcTB-4iEeHOB.
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Oovexkm 001021ceHu:

- MOKYMKa/npodaxa LieHHbIX Bymar u apyrix (OMHAHCOBbLIX MHCTPYMEHTOB
(BKMOYast Nam B KOMNMEKTUBHbIX (MaeBblX) MHBECTULMOHHLIX (hOHZAX), B TOM
yucne BCe BHYTpUrpynnosble TpaHcdepTbl, caenku PEMO n kpeautoBaHue
UeHHbIMM Oymaramu, a Takke ornepauuMyM Ha TMepBWYHOM pPblHKE U Ha
BHEOMPXKEBOM PbIHKE LIEHHbIX DyMmar;

- onepauuy no 3aknYeHN/MOANMUKALMA CPOYHBIX CLENOK, TOProBns
(0oBpaLLeHne) Npon3BoaHbIMU (OMHAHCOBBLIMI MHCTPYMEHTaMU;

- NEPEBOA, MEX[Y OPraHn3aLusMm1 rpynmbl NpaBa pacnopsikeHnst (PUHAHCOBLIM

MHCTE!MGHTOM.
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UcknroyeHuem u3 obLekma Hano2006n10xeHuUss oMKHbI cmamb:

-NPAMOE KpeaMTOBaHMe 1 3aiMbl (4aCTHbIE JOMOX034WUCTBA, Masbii 1 CPeaHMNI
OU3HEC, KPYNHbIE KOMNAHWUK);

--NEPBUYHBIE PbIHKW: AMUCCUS aKLMiA 1 0bnurauum; BeInyck (pasMeLLEHE)
roCydapCTBEHHbIX LEHHbIX Dymar;

-BarTHbIE onepauuu;

-TpaH3aKLUuK C LieHTpanbHbIMU BaHKaMmn U KNMPUHIOBLIMK NanaTamu.
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Hanozoeble cmasku
- ONS UEeHHbIX Bymar 1 (rHaHcoBbIX MHCTPYMeHTOB — 0,1% ans
oboux y4acTHUKOB (T.e. pakTuyeckn 0,2%),

- onsa pepveatneoB -- 0,01% ans obonx y4acTHMKOB (T.€.
dakTmyeckn 0,02%).



®depepansbHoe rocyaapCcTBeHHOE o6pasoBaTeanoe OropkeTHOE yupexaeHune npogeccnoHanbHOro OﬁpaSOBaHMH

®UNHAHCOBbIA YHUBEPCUTET

npu MNpasutenbctBe Poccuinckon egepaumm
KO.«‘\III€I71€HI71HOCI71b, omeemcmeeHHOCmb, NPeCmudic

FAT-1 — Hanor Ha OTHOCUTENbHO KPYMNHbIE U HeVITpaﬂbele

cybbeKkTbl PUHAHCOBOIO CEKTOPA;
FAT-1l — Hanor Ha BbINMaThl CryXawmmMm oMHAHCOBOIO CEKTOPA;

FAT-1Il — Hanor Ha cBepxa0XxoA cny»almx pruHaHCOBOro
cekTopa.
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lpenamcmeusimu no eeedeHuro FAT-IIl esicmynatom cnedyrouwue
obcmosimenbcmea:

- UHAHCOBLIN CEKTOP XapaKTepusyeTcd B OONbLUIEN CTENEHN
HeornpaBOaHHbIMWN PUCKaMU, HEXESTN YEM SKOHOMUYECKNE PEHTbI
Opyron npnpoabi;

- OTMEYEHHbIN XapaKTeP PUCKOB MOXET MMETb CEPbE3HbIE
HeraTUBHble coumarbHbIe NOCNeACTBUA AaXe NMpu OTCYTCTBUA
9KOHOMWYECKNX 3aTPYyAHEHUN;

- CBEPXBbICOKME O00X0Abl MOrYT CBMOETENLCTBOBATL O CKPbITOM
PUCKe B OCYLLECTBNAEMOUN OeATENLHOCTN.
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bnarogapto 3a BHMUMaHKeE!



