OTKpbITas
SKOHOMMKA



Bompochl

YT10 Takoe OTKphITAsA SKOHOMUKA
— CreneHp OTKPBITOCTH.
— BiaugHue 4ucToro 3KCIopTa Ha COBOKYIHBIW CIIPOC.

[LmaTexHpI OalaHC U BaJIIOTHBIN KypC

— CBsI3b MEX Y CANIBIO 110 TEKYIIIUM OIEPALUAM W BAIIIOTHBIM
KYyPCOM.

— CBsI3b MEX Ay CAJIBJIO 110 ABMXKECHHUIO KAITMTAJIOB U BAJIFOTHBIM
KYyPCOM.

IloHATHE BAIFOTHOIO Kypca.
— Crpoc u IpejIoKEHNE HAa HAIMOHAIILHYIO BAaJIIOTY.
— IlonsATHE neBanbBaAllMU U PEBAJIbBALUM.
— BHYTpEeHHSIS M BHEIIIHSA 1I€HA JICHET.
— PeanbHbIM 1 HOMUHAJIBHBIU BAJIIOTHBIN KYPC.

CHCTEMBI U PEKUMBbI BAJIFOTHBIX KypPCOB
— CucTemMbl BATIOTHBIX KyPCOB.
— PeXuMBbl BaTIOTHBIX KYPCOB.



Kak onpenennTs CTEICHb
OTKPBITOCTH WJIH 3aKPBITOCTHU
YKOHOMHUKH ?

* DTO He 00Ji4 SKCnopma WM UMIIOPTa B
HAILIMOHAJIbHOM IPOAYyKTEe. OIHAKO OHU
CBHUJICTCIBbCTBYIOT JIMIIIL 00 OTHOCHUTEIBHOM
3aBHCUMOCTH OT BHEIIIHEH TOPTOBJIM.

» Kpurepuii - pesicum oomeHa, KOTOPbIX
PETYIIUPYETCA TOCYIaPCTBOM.



* OmKpvimas 9dKOHOMUKA — 3TO 3KOHOMMKA,
Y4aCTBYIOIAs B MEXIYHAPOIHON TOPIOBJIE U
MEKIYHAPOAHBIX (PMHAHCOBBLIX OTHOILICHUSIX.

e COBOKYIIHBIM CIIPOC B OTKPBITOM S KOHOMMKE
IIPEACTABJICH KaK :

AD=C+1+G+Xn,

* TIIC YUCmblil IKcnopm (Xn) NpeaCcTaBIISCT
COOOM pa3HUILy MEXKY SKCHOPTOM M
MMIIOPTOM TOBApPOB U YCIIYT.



e CyIlIECTBEHHBIM SIBJISICTCS BOIIPOC O
COOTHOILICHUU IKCnopma 1 umnopma
(6HeuiHemopeoBoe canvoo).

» Ecin Xn SBIsieTcs OJIOKUTEIIBHOM
BEJIMYMHOU, TO YBEJIMYMUBACTCA COBOKYITHBIN
CIIpOC.

* Eciti UMITIOpT NPEBBIIIAET IKCIOPT, TO

pacxonanl Ha X7 CTAHOBITCS OTPHUIATEIIHLHO
BEJIMYMHOM, UTO MOXKET CTaTh IIPUYUHOU
COKpAIIEHUs] COBOKYITHOTO CIIpOca.



IL1aresxxknbiu 0agaanc (I11b)

* [Ib npencrasisieT cOOOM UTOTOBYIO 3aITUChH
BCEX S3KOHOMMYECKUX CJIEJIOK (TpaHCAKIINN)
MEXKIY JTAHHOU CTPAHOU U JAPYTUMHU
CTpaHaMH B T€YECHHUE I'OJ1a.

* [Ib xapakTepusyeT COOTHOIMIEHUE MEK Y
BAJIFOTHBIMU ITOCTYIUJICHUSIMUA B CTPAHy U
IIaTexamMmu, KOTOpbIEC JaHHAsA CTpaHa
IIPOU3BOJMUT JPYTUM CTPAHAM.

* B 11b ucnosib3yercs npuHIUII IBOMHOU
3aIIMCHU — NCOCT U KPEIUT.



Il1aTe:KHbIA 0AJIAHC CTPAHBI
COCTOMUT M3:

- 0aJIaHCa 110 TeKYIIUM OIlepalysIM
- 0aJlaHCa IO oNepanysIM C KalluTaJIOM

- 0asmaHca 1o ()MHAHCOBBIM OIlepaIHsIM



BcnmoMHUM TOXIECTBO:
Y=C+I1+G+Xn

BrruteM u3 00€UX 4acTel BEJIMUUHY
HallMOHAJILHEIX pacxoqoB (C + G):

Y-C-G6=C+I+G+Xn—-(C+G)
B j1eBOM YyacTU ypaBHEHUSA Mbl OJTYYUIA

BEJIMYMHY HAIIMOHAJIBHBIX COEPEKECHU,
OTCIO/IA:

S=1+Xn
WJIM IEPETrPYIIHUPOBAB, IIOJIYYHUM:
(I-S)+Xn=0, unuXn =8-1



Benuuuna (I — S) npeacrasisier coOou
PAa3HUIY MEKAY BHYTPEHHUMMU
NHBECTUIUAMHU M BHYTPEHHUMHU

coepeskeHUsIMU U €CTh HU YTO MHOE
KaK CaJbJ0 IO ABUKCHUIO
KAIIUTAaJIOB, a XN — CaJIL/0 110

TCKYIIUM OIICPpaAlUsiM.



BaJgdloTHBIN
KYpC



BaarTHBIN KypC

CroumocTh aeHer. (UTo MBI MOKYyIIaeM, KOTJla TOBOPHUM O

[eHe AcHer? Ycuyra?)

JleHbIr'u Kak akTuB. LleHa pa3HbIX JICHET — pa3Hasl.
«KopoTkue» U «JUIMHHBIE» NCHBIU.

BHYTpEHHSS U BHEIIHAS. CTOUMOCTD JICHET.
BuyTpeHnnss - % craBka.

BHeIHAS CTOUMOCTB JIEHET — BAJIFOTHBIN KYPC.

BanroTHBIW KypC — 3TO 1IEHA OAHOU BAJIIOTHI, BBIPAKECHHASA

B €IMHUIAX JPYTOM BATIOTHI.



PeBanbBaiiysa u /leBaabBaiys

* OdulraabHOE MOBBIIICHUE BAITHOIO Kypca
HAIIMOHAJIBHOU JICHEKHOU €IUHULBI
[IEHTPaJIbHBIM OAHKOM HOCHUT Ha3BaHME
pesanveayuu (revaluation, T.¢. HOBEILICHUE
CTOMMOCTH ).

e OdunumajbHOE CHUKEHNE BAIIOTHOIO Kypca
HAIIMOHAJILHOU NCHEKHOU €IUHUIIBI
[ICHTPaJIbHBIM OAHKOM HA3bIBACTCS 0e8a1b8aUlUel
(devaluation, T.e. yMEHBIIICHHE CTOUMOCTH).




» CHM)KEHHE BAJIIOTHOI'O Kypca Ha BaJIIOTHOM
PBIHKE Ha3BIBACTCS 0Oecl eHeHueM BaAaombl
(depreciation).

e OOecrieHeHe BAJIIOTEI JIejIacT
HaIlMOHAJILHEIE TOBAPHI JICIICBIIC U
OJIAarOIIPUSITCTBYET SKCIIOPTY TOBAPOB U
IPUTOKY KallMTalia, MOCKOJbKY Ha CAUHMILY
CBOCH BaJIFOTHI HHOCTPAHIILI MOT'YT IIOJIYYUTh
B OOMEH OOJIbIIIC BAJIFOThl JAHHOW CTPaHBI.



BaroTHBIN KypC

ITO KOMIIJICKCHBIN, CUHTETUUYCCKUU
nmokasareiib. OH OTpakaeT U3MEHCHUS
IIPAKTUYECKHU BCEX EPEMEH B COOTHOILICHUU
SKOHOMHK Ha MUPOBOM PBIHKE.



PeanpHbBIN 1 HOMUHAJILHBIN
BAJIFOTHBIN KyPC

«Homunanvnoiu eanomusviu Kypc» — 3TO
yCTAHABIMBAEMAas HAa BAJTIOTHOM PBIHKE II€HA
HAITMOHAJBHOU NCHEKHOU CIVHUILIBI,
BBIPAXKEHHAS B ONPEACICHHOM KOJIMYECTBE
CIMHUL] THOCTPAHHOU BAJIIOTHI.

«Peanvnbiu 8antomubli Kypc» — 3TO
HOMHWHAJIbHBIU BAJIOTHBIA KYPC C
ITOIIPABKOM HA COOTHOIIIEHHUE YPOBHEU 1IEH B
JTAHHOW CTPAHE U B JIPYITUX CTpaHaX.



PeanpHbBIN 1 HOMUHAJILHBIN
BAJIFOTHBIN KyPC

«Peanvnvlu 8antomubli Kypc» — 3TO

DPACYETHBIM BAJIFOTHBIN KYPC,

[TIOKA3bIBAIOINY, KAKON ObI ObLI ObI

BAJIIOTHBIN KypC, €CJIM ObI HE OBLIO OBI

M3MEHEHUS 1IeH. TakuM 00pa3oM, 3TO
[IOKA3aTeib (MHACKC), TOBOPSIIAN O TOM,

KaK U3MEHSETCS Kypc Onarogaps (pakropam,

YO ONTOONLTA A CPRP291T94LLLTT C TR 1A yAacagaa a1 17249



CHUCTEMBI BAIIOTHBIX KYPCOB

IlepBasi cucTeMa (30J10TOr0 CTAHAAPTA) CTUXUHMHO
CJI0XUJIach K KOHIY 19 Bexka. OCHOBHBIEC YEPTHI:

- 30JI10TO€ COAEePKAHUE KAKIOW BATFOTHON €IUHULIBI;

- KOHBEPTHPYEMOCTD KaXkJ01 BaIIOTHI B 30J10TO (KaK
BHYTPH, TaK U 3a OpeaciaMu IPaHUI] OTACIbHOIO
roCydapCTBa);

- 30JI0TBhIC CJAMTKH MOIJIM CBOOOJIHO 00OMEHHUBATHCS HA
MOHETHI, 30J10TO - CBOOOAHO SKCIIOPTUPOBAJIOCH H
HUMIIOPTHPOBAJIOCH;

- TIOAJIEPIKUBATIUCH KECTKUE COOTHOIIECHUS MEXKIY CBOUM

30JIOTBIM 3daI1dCOM M BHYTPCHHHWM IHPCIJIOKCHUCM JICHCT .




CHUCTEMBI BAIIOTHBIX KYPCOB

Bropas cucrema - cucrema 30J10TOJIEBU3HOTO CTaHIapTa,
cTaja pe3yJabTaToOM pEIIeHUN [ €Hy33CKON KOH(DEPEHIINU
(1922 r.). OCHOBHBIC YEPTHI:

- OAHKHOTEI PDASMCHHUBAJIMCH HC Hd 30JI0TO. d HA JICBHU3bI

(0OaHKHOTBI, BEKCEJISI, YCKH ) APYTHUX CTPaH, KOTOPBIE 3aT€M

MOIJIM OBITE OOMEHEHBI Ha 30JI0TO;

- ICBU3HOM BAJIFOTHI OBLIM M30paHbl aMEPUKAHCKUU JOJI1ap
M QHIJIMUCKUM (DYHT CTEPJIMHTOB.

30JI0TOACBU3HBIN CTAHIAPT CTANI (DAKTHYECKU MEPEXOTHOM
CTYIICHBIO K CUCTEME PETYJIUPYEMBIX BaJTIOTHBIX KYPCOB H,

IPCKIAC BCCTO, K CUCTCMC 30JI0OTOBAJIIOTHOI'O CTaHAapTa.



CuCTEMBI BAJIFOTHBIX KYPCOB

Cucrema 30J10TOBAJIIOTHOIO cTanaapTa (chopmuponajachk B KoHIE 50-

X TOJIOB). B yCI0OBHUSIX 3TOM CHUCTEMBbI OYMaKHBIC JICHBI'W IEPECTAIN

0OMEHUBATHCSI HA 30JI0TO.

OCHOBHBIE YEPTHI :

- 32 30JI0TOM_COXPAHSAJIACh (PYHKIINSA OKOHYATEIbHBIX JEHEKHBIX

DPacyEeTOB MEKy CTpaHAMU;

- PE3EPBHOM_BAJIOTON CTAJ AaMEPUKAHCKUN JI0JJIapP, KOTOPBIK HApaBHE C
30JI0TOM OBLT ITPU3HAH B KAYECTBE MEPhl CTOUMOCTH;

- IPUPABHUBAHUE BATIOT APYT K JPYTY U UX B3aUMHBIA OOMEH

OCYIHICCTBJIAJICS HAa OCHOBC OCl)I/IHI/IaJ'IBHBIX BAJIIOTHbBIX IIAPDHUTCTOB,

BBIPQYKCHHBIX B 30JI0TC U JIONIAPAX;

- KaXKJ1asl CTpaHa JI0JKHA ObLIa COXPaHSATh CTA0MIBHBIN KYPC CBOEH

BAJIFOTBI OTHOCUTEIBHO JIFOOOW APYTOM BaIOTHI.




CuCTEMBI BAJIFOTHBIX KYPCOB

Amaiickasa BaaroTHas cucrema (1976) - coBpeMEeHHEBIN

MEXJIYHAPOIHBIN BAJIOTHBIA MeXaHW3M. OCHOBHBIC YEPTHI:

1. ©yHKIMS 3070Ta B KQYECTBE MEPBI CTOUMOCTH W TOYKH

OTCYETA BAIIOTHBIX KYPCOB YIIPA3IHAIACH.

2. CTpaHaM OpeaoCTaBIsIIOCh IPABO BhIOOPA JIKDOOTO pekuMa

BAJIIOTHOI'O Kypca. BanroTHbIE OTHOLIEHU MEXKY CTPAaHAMHU

CTaJId OCHOBBIBATHCS HA ''TIJIABAOIINX' KypCax UX

HAIINMOHAJIBHBIX ACHCKHBIX CAMHUII.

3. BBogutcs cranpgapt CL

3aMCTBOBaHUA'" C LEIBIO

[ "
P - "crienmanbHbIX IIpaB

CACJIaTh X OCHOBHBIM PC3CPBHBLIM.



PeXrMBbI BAIIFOTHBIX KYPCOB

* DukcupoeanHbvli A IIOMHBLU KYPC
ycraHaBiuBaeTcs Llb kak xxecTkoe
COOTHOIIICHHUE.

» CTaOMJILHOCTh BAJIFOTHOI'O Kypca
NOJJICPIKUBACTCS HHTCPBEHIUSIMMU

L1B.



PeXrMBbI BAIIFOTHBIX KYPCOB

o [Ipu cucmeme niaearouwiux 6an0MHbBIX
Kypcoe BaIIIOTHBLIA KypC CBOOOHO
KOJIEOJIETCA - MMAJIaCT WM PACTET B
3aBUCUMOCTH OT COOTHOILIEHMS CIIpOca 1
IPEAI0KCHUS.



