IHHOHATUE, PYHKIUU U
CTPYKTYPHASA OPITAHUSALIUA
OUHAHCOBOI O PbIHKA




finonuTEX BeepeHue

[na HopManbHOro pa3BnTUSA 3KOHOMMKN NOCTOSIHHO TpebyeTca mobunmsauus
BPEMEHHO CBODOOAHLIX AEHEXHbBIX CPeACTB PU3NYECKNX U HOPUANYECKNX NULL, N
NX

pacnpefnerneHne n nepepacnpenerieHne mexay pasnuiHbiMy cekTopamMmm
9KOHOMMUKMN.

B adodpekTnBHO OYHKLMOHMPYIOLLIEN 3KOHOMMKE 3TOT NPOLIECC OCYLLECTBNAETCS
Ha ‘
JoMHAHCOBbIX PbIHKAX.

-
-
-
]
-



f1inoNuTEX OcHoBHast 4yacTb

®PUHAHCOBbLIN PLIHOK — 3TO PbIHOK AEHEr, KOTOpble HEOBXOAUMBbI
9KOHOMUYECKNM CyObeKTaM NMBO B Ka4eCcTBe cpeacTea obpalleHus,
nnbo B Ka4ecTBe KanuTtana, NpUHOCSLLEro Aoxoa B dyayLiem.

B ycnoBusax pa3sntus pbIHOYHbIX OTHOLLEHNW B 9KOHOMUKE B LIENOM
cyLlecTBoBaHMUE (PUHAHCOBOro pblHKa OOLEKTUBHO HEOHXOAMMO MO TOWU
NPUYMNHE, YTO XO3ANCTBYIOLLNE CYOBEKTLI AOMKHbI U3bICKMBATb
domHaHCcoBbIE pecypcCbl CAaMOCTOATESIbHO, HUKTO HEe 00A3aH
npeaocTaBnaTb X 6e3BO3ME3HO.



(IiNONUTEX

* “IlpogaBubl” HA PUHAHCOBOM PbIHKE — 3TO
donsnyeckme n ropuanyeckme nuua, pacnosararowme
CBOOOAHbLIMW CpeacTBaMM N TOTOBbIE NPENOCTaBUTb
X B Nofib3oBaHWe 3a nnarty. B cooTBeTCTBUK C
NCUXOSIOrM4YeCcKUM 3aKOHOM, COOPMYNMPOBaHHbLIM [IX.
KeinHcoMm, HaceneHne CKIOHHO K COepeXeHmto CBOUX
32 goxoa0B. OTOT NOTOK TEM MOLLHEee, YemM boraye
CTaHOBUTCHA HaceneHue, T.e. OH HeuccakaeMm. B To xe
BpeMS Y XO3ANUCTBYHOLLNX CYOBbLEKTOB MOTYT ObITb
TOJTIbKO BPEMEHHO CBODOAHbIE cpeacTBa. 3agava
COCTOUT B TOM, YTOObI Ha3BaHHbLIE CYOBLEKTHI
cornacunmcb NpegocTtaBuUTb CBON OUHAHCOBLIE
pecypcbl B Nonb30BaHue apyrum. [na atoro
HeobxoanMbl HaEeXHbIE rapaHTUX 1 NpaBoBas
3awiuTta rocygapcrtea, ooBepue ydacTHUKam
domHaHCOBOro pblHKa CO CTOPOHbI coeperartenemn



(IiNONUTEX

* “Ilokynatenn” Ha UHAHCOBOM PbIHKE — BCE, KTO
HYy>XXOaeTcd B AeHbrax U rotoB NNaTtuTb 3a HUX.
[TponcxogutT obmeH aeHer dbyayLmx Ha AeHbIN
HacTosLWne, BO3HMKAIOT PPMHaAHCOBbLIE 00A3aTENbLCTBA.
KTo Hy>XOaeTcs B AeHbrax? HaceneHwue,
XO3ANUCTBYIOLLME CYOBEKTHI, rocyaapcTBo. Kpome
Ha3BaHHbIX 4EUCTBYIOLLUX NUL, — cOeperaTeneun
(MHBECTOPOB) N 3aeMLLUMNKOB — aKTUBHYIO POJib Ha
dOMHAHCOBOM PbIHKE UrpatoT nocpeaHukn. MIx Mmoxxet
ObITb TPpM BUAa: 1) 4eno3nTHOro Tuna (6aHkm n nx
accouvauuu, KpegutHble Cor3bl U T.N.); 2)
KOHTPaKTHOro Tuna (CTpaxoBble KOMMaHuu,
NEeHCNOHHbIE POoHAObI 1 T.NM.); 3) NpoYMe NocpeaHUKA
(coBMeCTHble POHAbI, PMHAHCOBBLIE COO3bI, ODpPOKEpPHDI
n aunepsl N 1.1.). MMEHHO OHN KOHUEHTPUPYIOT
domHaHCcoBbIE pecypcCbl B OTPOMHbLIX MacLuTabax v
NpenoCcTaBNAT AEHbIV N KanuTtan B PYKU TEX, KTO
MOXET U3BMeYb N3 HUX A0oX0oA.



(19 NONUTEX CTpykrypHas opranu3anus (pUHAHCOBOI0 PbIHKA

Ha conHaHCcOBOM pbiHKE O6BEKTOM KYMN-NPOLaXKM BbICTYNAKOT
JonHaHcoBbIE

pecypcbl. OgHaKo MeeTcs NpuHUunmarnbHoe pasnnyne c4enokK B
pPasnnYHbIX

ceKkTopax PMHAHCOBOIO pbiHKa. ECnu Ha KpeaUTHOM pbIHKE AeHbIv
npogaroTcs

KaK TakoBble, T. €. OHM caMu SB
dooHOOBOM

pbIHKEe, HanpuMep, npoaato,
yxe

CO30aHHbIX UNu dyayLn

X JOXO0B,

®KpeauUTHbIN PbIHOK
PbIHOK MHBECTUUMIA
CTpaxoBou pbIHOK
PbIHOK LLeHHbIX Bymar
BantoTHbINA PbIHOK



fi nonuTEX CTpyKTypHas opraHusaums

PbIHOK KpaTKOCPOYHbI
neno3ntos (PKO)

PbIHOK

PbIHOK
KPaTKOCPO4HbIX
004a3aTenbCTB -

LB

PLIE

MHCTUTYThbI

PbIHOK akuun n
OONrOCPOYHbIX
obnurauumn

PbIHOK
Kanutanos

PbLIHOK CCyaHbIX

EE— KpeanTHbIN pbIHOK




(IiNONUTEX

§ PbIHOK AeHer — PbIHOK KPaTKOCPOYHbIX
PMHAHCOBBLIX NHCTPYMEHTOB (40SITOBbIX
0bs13aTenbCTB) CO CPOKOM obpalleHusa ao 1 roaa.

§ PbIHOK KanutanoB — PbIHOK cpeAHecpo4YHbIX (OT 1
00 3-5 NneT) n AoNroCcpoYyHbIX akTUBOB — aKL MWW,
obnurauun (co Cpokom noratueHnst bonee roga) u
ccyn (co cpokom norawieHus boriee roaa).

§ KpeauTHbIN PbIHOK — PbIHOK KPaTKOCPOYHGIX,
CpedHeCPOYHbIX U OONrocpoYyHbIX ccyd. Ha
NpaKkTuKke Mexay HUMM HET YETKOM rpaHunLbI.



finonnTEX (MUHAHCOBbIE MHCTPYMEHTDI

B HacTosiLwee BpeMA B Pa3BUTbIX PbIHOYHbLIX 3KOHOMUKaX YETKO BblpaXeHa TeEHAEHLNA K
CITUAHNIO Pa3JTINYHbIX CbVIHaHCOBbIX NoCcCpeNHNKOB, a TaKXe K ,EI,I/IBepCl/ICbl/IKaLI,I/II/I nX

onepauun.

Pa3BuTne domHaHCOBOro nocpeaHnyecTsa cnocobcTBoBano BO3HMKHOBEHUIO
cBoeobpasHoro

9KOHOMWYECKOro sIBNEeHNs — quunumnmv ALCTNVMAUTAR ¥ KOTOPbIM OTHOCSATCS:

AKILH HOE OBIIECTBO OTKPBITOTO THHA "3JIBO

¢ Y

7 10000 OBJ\I/H‘AQI/IH 10000 o3

Pt BBIMIPHIILIHOTO 3AFMA AO "3ABO" 28
{5 CYMMA 3MHCCHH 3 000 000 000 PYBAES N,

AECﬁTb ThICAY PJEAE“ i (3 \\‘ 2
H Vi 7 3 9
el TR K
== b

DECATCO TCOLCAYU FPYDAEU

/o
¢ TIPESHAENT AO “3ABO" KAPAKAEB B.H. ¢

TAABHBIF BYXFANTER M1 CEPIEEBAT. A.

AB

v/ Bekcens v’ OGnuraumm v Ceptudukarsl

v Yeku v KpeauTtHble kKapToukny” PasHoobpasHbie

v/ [onroBble pacnuckn o/ 3aknagHble CBUOETENLCTBA, AawoLme
v AKuumn v/ CtpaxoBble NONUCHI NnpaBo Ha Nony4yeHue

OEeHeXHoro aoxoaa



f1inonuTEX MYHKUMK PUHAHCOBOrO PbIHKA

PyHKUMN
domHaHCOBOIO
pbIHKa

Cneundunyecku
e PYHKLMN

Ob6uwepbIHOYHbI
e oyHKUUmn

Kommepueckas 4 [llepepacnpenenuTternbHasd

doyHKUMA doyHKUMA

NHdopmaumoHHad d DPyHKUMA cTpaxoBaHUS

doyHKUMA LEeHOBbIX 1 PUHAHCOBbIX
pUCKoB

Perynupytowad

doyHKUMA

LleHoBas doyHKUMA

10



MNOJIUTEX

(PUHAHCOBLIN PbIHOK KaK Me@XaHU3M 6anaHCMpOBaHUA CNpoOCa U
npepioXeHUs1 AEeHEeXHbIX pecypcoB

11



(IiNONUTEX

CocTosiHMe n pa3BuTne Kak PUHAHCOBOIO pbiHKA B
LlenioM, TaK U OTAENbHbIX €ro BUAO0B ONnpeaenaeTcs
B3aMMOCBS3bl0 TAKMX 3NEMEHTOB, KaK Cnpoc,
npeanoXxexHune un ueHa. MexaHmam
doyHKLUMOHNPOBAHMNSA PMHAHCOBOIO PbIHKA
HanpasrieH Ha obecne4YyeHne paBHOBECUS], KOTOPOE
OOCTUraeTca nyTem B3aMMo4eNCTBUA 3NTIEMEHTOB.
Kak npaBuro, aTo paBHoBeCUe AOCTUTAETCH
camoperynmposaHuemM (oMHaHCOBOIO PbIHKA U
4aCTUYHO — 3a CYET rocygapCTBEHHOIO
perynnmpoBaHusa. OgHako Ha npakTuKe nonHas
cbanaHCcMpoOBaHHOCTb OTAENbHbIX 311IEMEHTOB
doMHaHCOBOIO pbIHKA OOCTUrAETCA peaKo, a ecnum
OOCTUraeTcs, TO Ha BECbMa KOPOTKUIN Mepunoa.

12



f1inonuTEX

drHaAHCOBbLIN PLIHOK UMEET CBOO cneLmnduyecKyro
LleHY Ha NnpoaaBaeMble AeHEXHbIE PeCcypCbl — 3TO
NPOLIEHTHAs CTaBKa, KOTopas, Kak Bcsikas LeHa,
yCTaHaBNMBaETCA OOQHOBPEMEHHbLIM
B3aMMOOENCTBNEM Crpoca U NpearioXXeHUs: Yem
DonbLUe TeX, KTO XO4YEeT 3aHATb AeHbIM, TEM OHa
BbILLE; YEM DOMbLUE TEX, KTO FOTOB OAOMKUTb
NEeHblrn, TeM OHa HUXe.

13



(IiNONUTEX

[lpeaonoxeHue geHer cregyeTt COOTHECTU C ABYMSA
YPOBHAMU DAHKOBCKOMN CUCTEMbBI: CO CTOPOHbI
KOMMeEpPYECKUX DaHKOB 1 CO CTOPOHBI
LieHTpanbHoro baHka. Kommepueckne baHku,
6e3ycrioBHO, 3anHTEpPEeCcoBaHbI Noa 0onbLLION
NPOLIEHT NpeaocTaBnATb 6onbLUe KpeaAUTHbIX
pecypcos. [lpyraa no3vumna y LIb, nockonbKy oH
NPOBOAUT B XXN3Hb 0OLLIEHALMOHANbHYIO MOSINTUKY U
ABNAETCA SMUCCUOHHBLIM LUeHTpoM. [1ToaTomy LB
3apaHee paccunTbIBAET Maccy AeHer B obpalleHnn
N nx B 0aHKOBCKOM cdpepe oKasbIBaeTCH CTPOro
onpeaeneHHoe Konm4yecTBo B JaHHbIM Nepuoa
BpeMeHU, 0E30THOCUTESTbHO K MPOLEHTHOWN CTaBKe.

14



f1inonuTEX

N3 cka3zaHHOro BbITEKAET, YTO PbIHOK JEHEer cxemMaTU4HO

BbllMMAOANT TAK:
\ MS
E

-~

r 064

Ry

0 Mo

rae: M — o6bem Hann4yHocTK (arperat M1)

r — NPOLEHTHas cTaBKa

MS — npegnoxeHue ageHer, ¢ yyetom nonntmnku LUb ML — cnpoc Ha aeHbrn

E — Touka paBHOBeCUS cnpoca U NpearnoXeHns

Mo — Konn4ecTBO AEHEr, B KOHEYHOM CHETE Npeasfiaraemoe Bcen 6aHKOBCKOW CUCTEMOM
ro — pbIHOYHas cTaBka No GaHKOBCKMM KpeauTam 1 Apyrmm dMHAHCOBLIM akTUBaM.

15



f1inonunTEX

PasbanaHcupoBKa cnpoca 1 npepnoxeHus

MOCOObI N30EraHn4A

Yrpo3bl

pasbanaHcupoBaHUS

3amenneHne aBmxeHus
OEHer Nno KaHanam
obopoTa

-

\_

[lepeuncneHune 4actu
OEHEXHbIX cpeacTs 13
BHYTPEHHEro OEHEXHOro
PbIHKa Ha MMPOBOW

\

A/
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NOIUTEX HeMHOro cratmcTuku

Mo gaHHbIM cTaTucTuk PocCTtaTa Ha 2016 roa packnag B cdpepe cbepexeHnn
HacerneHud
Poccuu Takos:

CbepexxeHua HaceneHna Poccum

®Bknaapl 8 6aHKax

“HanuuHble geHbru

.HaKonneva B
LeHHbIX bymarax

17



(1iNONUTEX 3aKluyeHue

OTO roBOPUT O TOM, YTO pecypcbl ONUHAHCOBOIO pbiHKa B Poccum elle orpoMHbI 1
He3agencTBoBaHbl. Takum 06pa3omM OMHAHCOBLIW PbIHOK NPEeACTaBAETCS Kak

9 (PeKTUBHbLIN MexaHN3M PYHKLUMOHMPOBAHNA 9KOHOMWUKN, MUHCTPYMEHT
MobunNM3aunm MHaHCOBbLIX PECYPCOB 1 COepeXeHNN HaceneHns, oNTUMaribHOro
nepepacnpeneneHna CpencTs.

18



mFIOIIMTEX CnMCOK MCNONb30BaHHbIX UCTOYHUKOB

® lapxumypapgosa J1.A.YuyebHoe nocobue no gucuuninHe
«DUHAHCOBbIE PbIHKN U UHCTUTYThI»

® http://www.grandars.ru/student/finansy/finansovyy-ryvnok.html

® CopokuHa A.N.. KYPC NEKUWMW MO ANCUMNNINHE
«PUHaHCbI» 2012

® http://dgunh.ru/content/glavnay/ucheb devatel/uposob/up-fg
0s-14-15-fik1-20
® http://studbooks.net/81409/finansy/denezhnyy rynok
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