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Ha3oBuTE NPUYMHBI MHPNALMY

N36bITOYHBIN CMPOC
POCT nsgepxek rnpou3BoAcCTBa
NHMONAUMOHHbIE OXXNAQHUS



UYTO MOXET Bbi3BaTb M36bITOYHbLIV
cnpoc?

a/ YBe/IMYEHNE CYMMbI BbIM/1Ia4Y€HHON 3apaboTHOM
naaTbl BCIEACTBUE POCTA 3aHATOCTU

6/ pacxonoBaHMe HaKOMNEHHbIX paHee
cbepexeHnn

B/ MPUPOCT NpoAaXk TOBApOB U YCNYr B KpeauT
r/ YBENMYEHNE BbIMIAT NEHCUM

0/ yBenndeHue BbinnaTt nocobumn no 6espabotuue
BC/Ie[ICTBME pOCTa ymncna 6e3paboTHbIX



YTO MOXET BbI3BaTb MHMASALIUIO
n3gepxek?

a/ BbICOKME TaMOXXeHHble MOLUINHBbI

6/ ncroweHne Heap, BbiHYXXaatoLLee
OCBanBaTb 6eaHble N HEBbIFOAHO
PACMNO/I0XKEHHbIE MECTOPOXKAEHUS

B/ CU/bHbIK HEYPOXXaWl 3epHa
I/ NOBbILLEHNE KOCBEHHbIX HA/IOroB



YTO MOXET nopoanTb
MHMNALUUOHHbIE OXUAAHUSA?

a/ 3asgBneHne npemMbep-MMHUCTPA O
HeobXxoANMMOCTN NPOBEAEHUSA AEHEXKHON
pedopMbl

6/ pelueHne pykoBoaUTENEN KOMMAHUN NMULLEBOU
NPOMbILLNEHHOCTM O CO34aHUN 06beANHEHUS,
DErYNPYIOLLErO MOCTaBKN U LIEHbI Ha
NpoayKLUIO

B/ noAnucaHue cornaweHus ob oTMeHe
TAMOXXEHHbIX MOLLINH

r/ OTKpbITME Ha TEPPUTOPUM CTPaHbl BoraTbix
MECTOPOXXAEHNN HedTH



PackpouTe cyTb cneayto
MOHATUM

LLHNAX

HopManbHas, Wi nonsy4as, UHC
YMepeHHasa NHONALUKUS
[[anonupyowaa NHPIAUUA

[ MnepnHONAUnS

DNALNA



Buabl HPIALUUN



NopaaBneHHan (CKpbITan)
MHP AU

[1pn OTCYTCTBUM pOCTa 06LLEero ypoBHS
LileH HabntopaeTcs aeduuuT ToBapoB.
[loaaBneHHas MHPAAUMS bblna
XapakTepHa ang 3koHoMunkn CCCP u
OPYrux coumanncTtnyeckux CTpaH, rae
LieHbl XXeCTKO perynmpoBasiucb N He
M3MEHANNCb Mo AaBfIeHNEM Cripoca.




CbanaHcmpoBaHHass MHONAUNSA

YMEpPEHHbIN 1 OAHOBPEMEHHbIN POCT LIEH Ha BCE
TOBapbl U ycnyrn, 6e3 pe3knx CKauykoB U
3aMelJ/IEHMN BO BCEN SKOHOMMUKE.

LleHbl pa3/IN4YHbIX TOBAPOB HEU3MEHHbI
OTHOCUTENBLHO ApPYr Apyra

He CcTpaliHa ansg 6usHeca. NpuxoanTtca nub
nepnoanyecku rnosbiaTh LieHbl TOBAPOB: Cbipbe
noaopoxxasno B 10 pa3, U Bbl COOTBETCTBEHHO
VYBE/IMYMBAETE LIEHY CBOEN KOHEUYHOW

NpoAyKLMN.



HecbanaHcupoBaHHasa UHpASUNA

TEMMbl POCTa LIEH Ha pa3Hble rpynmbi
TOBApOB Pa3/INYHbI

LiEHbl Pa3NIMYHbIX TOBAPOB MOCTOSAHHO
N3MEHSAIOTCS MO OTHOLLEHWIO K APYr APYrY,
NPUYEM B Pa3/INYHbIX NPOMNOPLMUSX.

. B Poccun n CHI npeobnapaet
HecbanaHcMpoBaHHasa MHMNAUMS. PocT
LiIeH Ha Cbipbe ornepeXaeT PoCT LeH Ha
KOHEYHYIO MPOAYKLMIO.




O)xxupaeMmasa nHpNauuns

NporHo3mpyemMast UHPAS[LUMS, KOTopas
YUYUTbIBAETCH, 'MiaHmnpyertcsa”
NpaBUTENbCTBOM.



Heoxxugaemas nHnsauns

— BHE3arHbIN, HENpPeACKa3yeMbIM CKa4yoK
LIEH.



Buabl nHNAUMM

Kputepuu
C TOYKM 3pEHKUA N0 CTENexHu M0 CTENeHu
NPOABNEHUA cbanaHCcMpoBaHHOCTH NPOrHO3uUpyeMocTy
OTKpbITaA CbanaxcupoBaHHan Heoxuaaeman
MHDNALNA WHNALMA WHDNALWA
CxpbiTan HecbanaHcuposaHHan Cuitnaamas
AL WHDAALYS (TpoHopyeuan)
WHNAUKA




NHDNauma Henpeackasyema!

MOBbILLEHWNE peasibHbIX AOXO0A0B TEX TPy
HaCeNeHns, Y KOTOPbIX A40X0Ab!
NOBLILLIAIOTCA B 6OMbLLEN CTEMNEHU, YEM
(haKTUUYECKMN YPOBEHb MHDNALMN,

CHW)XXEeHMe peasibHbIX I0X0A0B Yy TeX rpynn
HaceneHus, Ybu AoXoAbl BO3pacTatoT
Me[JieHHee, YeM ypoBeHb MHMIALMN.




npuMmep

BaHk npepocTaBnseT Toproson hmpme
NONrOCPOYHbIN KpeauT Ha cymmy 1 mapga.
py6. CpOKOM Ha 3 roaa, ucxoas uUs Toro,
4YTO HOpMa OXuaaeMon nHdnaummn — 20%
B rofl, @ peasibHas NpPoLEHTHas CTaBKa —
10% roposbiX. Toraa 6aHK NpeaocTaBuUT
kpeanT nopa 30% (20%+10%)




Ecnn pakTnyeckas
HOpMa MHMIALNN
okasanacb 30%?

PeanbHbIN JOX0A4
6aHka paBeH 0

Toprosas pupma
nony4mna
becnnaTtHbIN KpeauT

Ecnn pakTnyeckas
HOpMa MHMIALNK
okasasiacb 5%?

PeanbHad
NPOLIEHTHadA CTaBKa —
25%!11 baHk
3HAYUTESNIbHO
BblUrpan

Toproeas pupma
oKa3sasnacb B yObITKe



3arnoMHu!

OT MHMASALUMN HECYT NOTEPU COLMASbHbIE
rpynmnbi, nosy4atoime MGUKCMpoBaHHbIE
noxoAbl

Ecnu vHpnaumsa Bbllle OXXMAaEMON, B
npourpbille Te, YBeInYeHne oXoa0B
KOTOpPbIX NpeaycMaTpuBanoch C
0XXMAaemMou HOpMOU UHMpNALMK

Ecnn nHpnauma Huxke oXXnaaemon, To
BbIMIPbIBAOT TE, YBEIMYEHNE JOXOA0B
KOTOpPbIX MpeaycMaTpuBanoch C
0XXMAaemMon HOpMOU UHPNALMK




Bbiroqo nv gaBaTthb B 4O MPpWU
MHONALNN?

HeT, ecnm HOpMa MHPNALUUK pacTeT

[1a, ecnun B CTpaHe gednauus




JKOHOMUYECKUe nocnencreus
MHDNSLUUN

noapbIB CTUMY/IOB HAaCeNeHus K coepexeHnsmMm;
"6ercTBo" OT HaUMOHANbLHOW BaMKOThI

BO3BpaT K 6apTepy;

obecLieHMBaHME HanoroBbIX NOCTYM/EHUM
6aHKPOTCTBO KPEAUTHBIX YUPEXAEHUN;

BO3HMKHOBEHME AUCTIPONOPLINA MeXAay
oTpacnsMm

NCKaXXEHUE CTPYKTYpPbl MOTPEBUTENBCKOro
Crpoca

npeKkpalleHme BbINOSHEHUS LIEHOW rNaBHOW
POJIN PbIHOYHOIO CUrHana.



CTAIoJIALUNA — Kpn3nuc aKOHOMUKMN,
NPoSIBASAIOLLMNCA B OAHOBPEMEHHOM
PA3BUTUN UHPIALMK N 3aCTOS
(CTarHaummn) uan CokKpalleHus
npon3ssoacTea BBI1




couMaJsibHble nocneacresvs
MHPNSLUUN

DE3KO NajaeT peanbHas 3apaboTHasa nnara,
XXaNoBaHbe roCcyAapCTBEHHbIX CAYXXALLUX,
NeHCcUu;

NOSIHOCTbIO 0becueHnBatoTcsa cbeperaTesibHble
BKJ1aZlbl HAaceNneHus, rocyaapCcTBEHHbIE LEHHbIE
bymarn n ctpaxoBble NOJSICHI.

HeonpaBAaHHOE nepepacnpeneneHme A0Xoa0B n
boratcTBa

couunanbHas HanpsH»XeHHOCTb B 0bLlecTBe



YMeHue XXUTb B YCJIOBUAX
MHPNSLUUN

BBeaeHmne MexaHn3Ma KOppekTUpPOBOK
Ha/TOroBbIX CTaBOK

NHpaekcauna — aBTOMaTU4eckoe
perynmpoBaHme AoxoAa, OCYLeCTBIsieMOe
NponopLMOHanNbHO M3MEHEHUSM 0bLLEro
MHOEKCA LIEH.



KpuBasa ®unanmnca

TeMn MHPAALUM HAXOOMUTCSH B TECHOM CBSA3MU C
ypoBHeM 6e3paboTuLbl

JTO TeopeTnyeckoe NosoXXeHne 0 COOTHOLLEeHUn
YPOBHS 6€3paboTuLibl U CTABOK 3apaboTHOU
J1aTbl HALWIO CBOE NOATBEPXAEHME B
NpoBeAEHHOM aHINIUNCKUM SKOHOMUCTOM

Y. OnanuncoMm CTaTUCTUYECKOM aHanNmse,
pe3ysibTaTbl KOTOPOro 6b1in BbipaXXeHbl B (hopMe

rpaduKa, NonyyYMBLLEro Ha3BaHME KPUBOM
dunnunca.



TeMmmr naHIIIIH
(% B rox

YpoBeHb
6e3paboruiisl (%)




[locTpounTb KpuByto ®unnunca no
cneayrwmMm AaHHbIM:

Hopma nHdnsuum (8%)

Hopma nHpnaunm
(B%)

o, vl Al 2 1

3,5 3,7 |4 |45 |85

Hopma 6e3paboTuLbl

(B%)

« Hopma 6e3pabotnubi(B%)



AHTUMHMNALMOHHASA NOJINTUKA —
CMCTEMA MEP MO NpeaynpeXxaeHuio 1
NPeoAoNEHNIO NHAALNN

lMepBbiv nogxosn
npeaycMaTpuBaeT
aKTUBHYH. OIOKETHYIO
MO/INTUKY, T. €.
aKTUBHOE
MaHeBPUpPOBaHUE
rocyapCTBEHHbIMU
Pacxo4aMm 1 Hanoramu
B LiensxX BO34EeNCTBUS
Ha NJ1AaTEXECNOCOOHbIN
Crpoc.

Bropow nogxos —
rmbkoe eHeXxHo-
KpeanTHoe
peryMpoBaHue,
KOTOpoe
OCYLLECTBNSIETCH
(dopMasibHO
HENOAKOHTPOSIbHbLIM
NpaBUTENbCTBY
LleHTpanbHbIM 6aHKOM
CTpaHbl



AHTUMHPNALMOHHBIE MEPLI

OrpaHuyeHue CHu¥eHwe AHTUMOHOMONbHbLIE MoBbIlLEeHWe Kypca
[IEHEXHOW MacChl MUNMTapH3aLun Mepbl HaUMOHaNbLHOW BanoThI
YMeHblUeHue Pa3BuTHe HOBbLIX
TS Inbepanun3auma cthe
pacxon Hanoros P.
rocygapcTea npuBaTu3auma
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PocT npeanoxeHus

- YnelwesneHuwe
UMnopTa

CHUXEHUe TeKyLLEero

WHPNALUMOHHOIO
cnpoca
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