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*OH cunbHee cKkasbIiBaeTCs Ha TeX, KTo bbin Hanbornee ycrnewleH B nocriegHee
aecsaTuneTmne; HanpoTUB, 3aCTONHbIE CTPaHbl U PErMOHbI NOCTPaaanu OT HEro B
MeHbLIen cteneHn. CkazaHHOE XapaKTepPHO 1 ANl BHYTPMIKOHOMMYECKOU
cUTyauum B OTAEMNbHbLIX CTpaHax, Bktovasi Poccuio, -- camble cepbesHble
npobnembl HAabngaTcAa Tam, rae OblT IKOHOMUYECKU ByM, Torga Kak
OENPEecCUBHbLIE PEMMOHLI MOYTU HE YYBCTBYOT UBMEHEHUN.

» COBPEeMEHHbIN KPU3NC HOCUT CTPYKTYPHbIV XapakTep, To eCTb npegnonaraet
cepbe3Hoe 0BHOBMEeHWe CTPYKTYPbl MUPOBOW 3KOHOMMWKMN U ee
TexHornormn4yeckom 6assbl.

*Kp13nc HOCUT NMHHOBALMOHHbIN XapakTep. Bo3HMknn n GbIcTpo
pacnpocTpaHunmnce GUHaHCOBbLIE MHHOBALIMK -- HOBbIE NUHCTPYMEHTHI
bMHaAHCOBOro pbIHKa, KOTOPbIE, Kak TOrAa Ka3anock, CMOryT CO3aaTh YCNOBUS
ans 6eckoHevHoro pocTa. Ho, Kak BbisiCHAIeTCs Tenepb, MHOrMe nuaepsbl
brHaHCOBOro MMpa MMernu o HUX BECbMa CMYTHOE NpeacTaBneHune, Yto
NMPUBENO K ABOSIKOro poaa nocneacTBUSM.



CLUA - poauHa
«KpVI3V|ca-2008»
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CmpemneHue — abcosirom-yo
ecmecmeeHHoe, HO ripu 3Mom
0o2080pa UrnomeKu 3akKrnr4darnuchk
3a4acmyio ¢ ndbMu, YbU GhUHAHCO8bIE
0ox00bI He 10380715/1U cosepuiamab
peayrsapHble 8birnaamasl 1o Kpeoumam.
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HecMoTps Ha TO, YTO PUHAHCOBbLIN
Kpunanc Havanca B CLLUA

oTbpocuno

CLUA Kk

cepeamHe 2003

roga

a Kutan un Toro
» MeHbLLE Ha

KOHeL, 2006

-




OuHamuka kypca gonnapa CLUA k poccuimnckomy py6rsto
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[Nloyemy cbHaHCOBbLIN KPU3UC
yaapuvun no Poccun?

co 1505

e DHEep20oHOCUMeIU (2a3 U Heghmb) umMetom riepeocmereHHoe 3HadeHue Ofis
6oz2amol umu Poccuu, noasmomy CHUXEHUE UEH Ha Cbipbe PEe3KO CHU3USIO U
0ox00bl OM e20 3Kcropma.



FPoccunckmn ooHaosbin nHaoekc MMBB B cpaBHEHUM ¢ amepuKkaHCKUM nHaekcom DJIA.
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HecaTtb dpakToB 0 P UHAHCOBOM
Kpusuce B Poccuu B 2008 rogay

1. Pe3skoe nadeHue bupxeabix uHOekcos PTC u MMBb Havasweecsi 8 mae 2008 2o0a. M3-3a Muposo2o
Kpu3uca poccutickue UHOeKchl yrnanu Ha 70%.

2. lNpuHssmue ®edeparibHo20 3akoHa "O dornosTHUMeribHbIX Mepax rno nodoepxke huHaHCO80U cucmemal
Poccutickol ®edepauyuu”, nodrnucaHHo20 mumpuem Medsedesbim 14 okmsibpsi 2008 200a.

3. 15 okmsbpsi ecmynunu 8 cusy rornpasku 8 cmamaeto 11 @3 "O cmpaxoeaHuu 8krados husu4ecKux nuy, 8
b6aHkax P®". [Nonpaskamu epaxxd0aHaM 2apaHmMupo8anock cmpaxoeaHue 100% cyMMbl 8Krnados, He
npesbiwarouux 700 meicsy pybned, npu HacmyrniaeHUU cmpaxoeoao Crly4asi.

4. Kpu3suc e Poccuu 2008 200a ydapun o moeapoo6opomy, pasopeasi MHocue sioecucmu4decKue UeriodKku.

5. AeeHmcmeo Fitch cHU3UIIO cy8epeHHbIU petimuHe Poccuu 0o «HezamugHo20». [locHyumas, 4mo mupoesou
Kpu3uc 0okamurics u 0o Poccuu.

6. lNbasumenbcmeo pacriedamarno 3BP u Hanpasuno ux Ha noddepxxaHue fnuksuoHocmu baHkos u 8 BOb 0nisi
8biriiamal 001208 pOcCcUliCKUX KomnaHul. 3a ceHmsibpb-okmsibpb 3BP cokpamuck Ha 100 Mripd. 0osapos.

7. lpasumenbcmeo 0bbssrssem o nnasHou degasnibeauuu pybris no omHoWeHUK K busantomHoul Kop3uHe. K
KOHUY 2008 200a Kypc pybrisi 1o omHoWweHUto K Qornapy CHU3UCA Ha 11%.

8. AeeHmcmaeo o urnomevyHoMy XunuuHomMmy KpeoumosaHuro (AUXKK) co3darno ¢hoHO nomouwu mem, Kmo He
CMOXKem U3-3a COKpaWeHUs Uurnu pe3Kkoa2o CHUXXeHUs1 00x0008 10 rnpu4uHe ¢huHaHco8020 Kpu3suca 8 Poccuu
gblrniadueams Kpeoum o uriomexe.

9. lNpembep-muHucmp NymuH noobewasn NnomMoYes epaxxoaHam 8birnaamume Kpeoumsl Ha aemomMoburiu,
ebinyuw,eHHble 8 Poccuu.

10. OI'Iy6J'IUK068H CrUCOK 295 KoMnaHudu, KOMmopbIM 6ydem oKasaHa CbUHaHCOGGFI rnomMouwib co CIMopoOHbI
aocyaapcmea 8 CJiydae UX MmAXKesioeo OoJIOXKeHUA U3-3a CpUHaHCOGOBO Kpu3uca e Poccuu.




[locnepncTBUA Kpusunuca

Heeanbeayus pybns

NOMMMO ynagka qOHA0BOrO pPblHKA Mbl UMENWU CHKEHME Kypca pybnst MO OTHOLLEHUIO K rMaBHbIM MUPOBLIM
BanoTam — gonnapy 1 eBpo. To ecTb AeBanbBauns pyons - yke peanbHOCTb, XOTS OHa U HE Takasi pe3kasi Kak B
1998 roay. B uenom, oxngaetca obuiee cHMKeHMe OOXOA0B HaceneHnsa Ha oHe pocTa LEeH Ha ToBapbl U
yCInyru.

npOMblLu.ﬂeHHocmb U 3aHsamocCcmb HaceJsieHuUsl

Brninanune puHaHcoBoro kpuauca B Poccum Ha cebe oLy Tnnm npakTu4eckn Bce npegnpuaTns, o0co6eHHo
paboTatoLme Ha 3KCnopT. [laxxe camble KpynHble KOMMaHUK CBOpayYMBatoT MHOMME NHBECTULMOHHbIE
nporpamMmsbl, BCEMU BO3MOXHbLIMW MYyTSMW COKpaLLLAOT pacxogHYH YacTb CBOEro BIoaKeTa, YTO, B CBOIO
ovepenb, BreyeT 3a cobon MaccoBOe YBONbHEHME U COKpaLleHne pabounx MecrT.

BaHkoeckasi cucmema u cbepexxeHusi 2paxoaH

YUTo kacaeTcst 6GaHKOBCKOW CUCTEMBI, TO 34€Ch MOXHO OTMETUTL YXKecTodeHue TpeboBaHU BaHKOB K
noTeHunarnbHbIM 3aeMLLMKaM, NOBbILLEHME CTaBOK MO BHOBb BbldaBaeMbIM KpeauTaMm, CBepTbiBaHNE MHOMX
MNOTEYHBbIX N NOTPEOUTENBCKMX NporpamMm (Hanpumep, 6e33anorosbix N 6eCNPoLEHTHbIX KpeauToB).

3emnsa u HedsuUXUMOCMb

LleHbl Ha 3eMmo 1 HeOABWMXXMMOCTb TaKKe yXKe NpeTepneny n3MeHeHne B CTOPOHY YMeHbLUeHns. Ho
cprHaHCcOoBbIN Kpn3nc B Poccum cbirpan 34ecb CKopee NoNoXUTENbHYH POrib, N306aBUB PbIHOK HEABMXXMMOCTH



uameHeHue BBIl, %

[ padmK rogqoBOro N3AMeHeEHUS
peanbHoro BBI'T Poccumn
1991—2010 (nporHo3)
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NHpekc npombiluneHHoro nponssoacTtea B Poccun B 2008-2010 rogax, B
npoLeHTax K COOTBETCTBYOLLEMY Nepuoay npeabiayLiero roga
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3artpaTthbl Anst 60pbObl C MMPOBLIM
JOUHAHCOBbLIM KPU3NCOM MO

CTpaHaM:
CtpaHa Cymma % oT BBI1 cTpaHbI
(B monnapax CLUA)
CLWA 3,5 TpunnnoHa 25 %
AnoHua 576 munnuapgos 12 %
Bennkobputanumsa 1 TpUNNMoH 37 %
[epmaHus 893 munnuapaa 23 %
Kntan 570 munnuapgos 13%

py!neu



rnpeosio)KeHUsI o ebieo0y
cmpaHbl U3 PPUHaAHCO0B8020




[1na Toro 4ToObLI cCTAbUNM3NpPOBaTL CUTYaLIUIO
B CEITIbCKOM X039M1CTBE HeEObXxoammo
criegywoulee:
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«NATUNEeTKa» obonaertcs
denepanbHoOMy OOQKeETY B 551,3
Mnpa. pyonen:

76,3 Mrpo. py6neli 8 2008

P00y,
100 mnpd. pybrneti 8 2009 200y,
120 mnpo. pybrieu e 2010 200y,

Mi2[7100. pybriet 8 2011 200y

pO. pybried 8 2012 200y.



HeoOXxoaumMo nogaepKaTb pearnbHbI CEKTOP 3KOHOMUKM :
NPON3BOACTBEHHbIE NPEANPUATNS Marioro, CpeaHero u
KpynHOro busHeca.




B 2008 rogy 6to0keTHble aHTUKPU3NCHBIE MEPbLI cocTaBunn 1089 Mnpa
pybnewu (2,6 % BBI1), n3 HUx Ha ykpenneHne ouHaHCOBOIro cCekTopa
6bIf10 HanpaBrieHo 785 Mnpa pyonen, Ha NoaaepPXKy pearnbHOro
ceKkTopa 9KOHOMUKM — 304 MnpAa pyobnen.

ecybopanHMpOBaHHbIE KpeanTbl — 450 Mnipa pybnen;

epeKkanuTanusauua n gpyrue mepbl NpsaMon nogaepxkm — 335 mnpa pybnen;
epekanuTanusaumsa AreHTCcTBa rno CTpaxoBaHuo BKNagos — 200 mnpa pyonewu;
epekanuTanunsaumga 6aHkoB — 75 mnpa pyoneu;

*Mepbl HANIOroBO-610AXKETHOrO CTUMYIIMPOBaHWS, HanpaseHHbIE Ha NOAAEPXKY
npounssoanTenen — 272 mnpa pybnen;

* CHMXXEHME HanoroBoro bpemeHn — 220 mnpa pyonewu;
eriogaepKka oTpacrnen — 52 mnpa pybneu;

*Mepbl HanNoroBo-0l0AKETHOrO CTUMYNMPOBAHWSA, aAPEeCOBaHHbIE HACENEHNIO —
32 mnpg pybnen;

-np|/|o6peTeH|/|e KnnbA And BOEHHOCY >KallnX 1 AnA counarnbHO YA3BUMbIX
royrnn HaceneHns — 32 mnpa pvonen.



