Tema:
«IIpobsema BHENITHEN
3a/10J>KEHHOCTU Poccun»

BBIIIOJIHWJIA: ITAHAYEBA A.H.
I'PYIIIIA: 9-054
ITPOBEPIJI: K9H, /1011. IOMBbPOBCKAA N.A.



BBeneHnue

ZKuTh B3aIMBbI B COBPEMEHHOM MHUPE - HOpMaJIbHas MIPAKTHUKA, KOTOPYIO
HCIOJIB3YET OOJILIIMHCTBO cTpaH. IloaToMy BakeH He caM (pakT
CyIlleCTBOBaHHMS JI0JITA, a ero nmapaMmerpshl. K npumepy, CTpyKTypa Win
BEJINUMHA M0 OTHOIIIEHUIO K 9KOHOMUKE.

BHemnHu 70T - 3TO 3aliMbl, KOTOPbIE TOCY/IapCTBO, BK/II0Yas OaHKH,
KOMIIAaHUU U APyTHE OpraHu3aliuu, 0epeT y KpeJUTOPOB 3a MpeiejlaMi CTPAHbI.

['ocymapCTBEHHBIN AOJIT — pPe3yJIbTaT (PUHAHCOBBIX 3aMCTBOBAHUM
roCyZlapCTBa, OCYIIECTBIIAEMBIX JJIsI IOKPBITUA JeduniuTa 6ro/KeTa.
['ocynapCcTBEHHBIN AOJIT paBeH cyMMe Ae(@UITUTOB MPOIILJIBIX JIET C YUYETOM
BbIUeTa OO/ >KeTHBIX U3JINIIKOB.

IIpu paccMOTpeHUHU TOCyZIapCTBEHHOTO 10JITa, KaK IIPaBUJIO, HE YUNUTBHIBAIOTCS
BCTpPeUHbIe TPeOOBaHUS ATOT0 TOCYZIapCTBa K IPYTUM, TO €CTh 3aJ10/12KEHHOCTD
JIPYTUX TOCYZIapCTB WX (PU3UUECKUX U IOPUINYECKUX JIUI] 3TOMY T'OCy1apCTBY
He paccMatpuBaeTcs. Tak:ke He YYUTHIBAIOTCS 0053aTeIbCTBAa IOCyZlapcTBa B
cepe conragIbHOTO U IIEHCHOHHOTO 0OECIIeUeH .



J1J1s1 60J1ee 0OBbEKTUBHOTO CPABHEHHS TOCY/IapCTBEHHAST
3aJ10JI>KEHHOCTh YKa3bIBA€TCS B MPOIEHTAaX OT BaJIOBOTO
BHyTpeHHero npoaykra (BBII).

B bromkeTHOM KO/ieKce TaHO I0OPUANYECKOE OIIpeaeIeHIe
ATOTO IOHATHS KaK JIOJITOBBIX 00s13aTeIbcTB PO mepes
IOPUANYECKUMU U (PU3NYECKUMHU JINIIAMH, HHOCTPAHHBbIMU
rOCyZlapCTBaMU, MEXKAYHAPOAHBIMU OPraHU3aAUAMU U
MHBIMU CyObeKTaMU MeKIYHapOAHOro MpaBa.

OCHOBHBIMH MPUUYMHAMU 00pa30BaHMSI
TOCYapCTBEHHOTO JI0JITa ABJISIOTCA JePUITUT
rocyJapCTBEHHOr0 O10/KeTa U HaJinule CBOOOJHBIX
JIEHEXKHBIX CPEJICTB Y (PUBUUECKUX U IOPUANYECKUX JIHII.



OCHOBHAa4 4acCTh

[lepBbIM OduUIaTILHBIM BHEIITHUM 3aliMOM Poccuu UCTOPUKHU
CUUTAIOT KPEIUT, KOTOPHIH B 1769 roay umiieparpuile Exkarepune 11
BbIZIa/IU roJutadalbl. CymMa cocraslisiia 7,5 MAJIJIMOHA IYJIb/IEHOB.
JleHbru TpeboBaICh Ha BefleHne PycCKO-Typelkoi BOUHBI.

[Tuk gosiroBor akTuBHOCTH Poccmiickor Mmniepun npuiiesnca Ha XIX
- Hauas1o XX Beka. Torzma, rmo CBU/1eTeJIbCTBY UCTOPUKOB, 3a€MHbBIE
CpeaCcTBa IMIPUBJIEKAIMCHh HA CTPOUTEIBCTBO KeJIE€3HBIX JOPOT U
COOPY>K€E€HME KPYITHBIX IIPOMBIILIEHHBIX IIPEAITPUATHH.



ITocne pacriaga CCCP BHelrHuM J0T Poccuu HEYKJIOHHO BO3pacTall
1 JIOCTUT CBOEr0 MaKCHUMyMa Cpasy IocJje Kpusuca 1998 rojia, Korjaa oH
nocTur 146,4 % ot BBII ctpanbl. Ha 1 sHBapsi 2000 rojia BHENTHUU
JIOJIT IOCTUT 158,7 MJIP/I 10J171apOB (a cyMMapHBIN BHEITHUU 1
BHYTPEHHUN rocyJapcTBEHHBIN A0JT cocTaBisi 84 % BBII). B
2004—2008 rojlax rocyJJapCTBEHHBIN JOJIT CTPEMUTEIHLHO
cokpamasicsa. B pesysabpraTe AJIMTENbHBIX IIEPETOBOPOB, K KOHILY aBrycTa
2006 Poccus ocyliecTBria JOCPOYHbIE BBIIJIATHI 22,5 MJIP/ 10J1JIapOB
o kpeautam Ilapukckoro kiayba, Iocjie 4ero e€ rocyZapcTrBeHHbIN
JIOJIT COCTaBUI 53 MJIpJ, Jos1apoB (9 % BBII). B 2008 roay BHemHu
ZTOJIT cocTaBJiA Bcero 5 % BBII crpanbl.
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B a6Cco/II0THOM BbIpaXKeHUU POCCUMCKHU BHEIITHUM JOJIT
(rocyzmapcTBeHHBIH JOJIT) Ha 19 Aekadps 2013 roja cocraBuli 55,8
MJID/,. AOJJIAPOB, YTO ABJIAETCA OJJHUM U3 CAMbIX HU3KUX MOKa3aTesen
B EBporie. [1o OTHOCUTEIbHBIM ITOKA3aTEIAM, POCCUUCKUU
BHEITHUI TOCOJIT COCTaBIsIET 5-10 % oT o6beéma BBII cTpaHsbl.

HecmoTpst Ha TO, UTO B aOCOTIOTHBIX MU pax BHENTHUU A0JIT PO
COKpaTUJICA N3-3a CAHKIINH, B OTHOCUTEJIBHBIX €r0 MMOKA3aTEeN

YXYIIIAI0TCA.



Poccuiickyuli BHEIITHUH JIOJT Ha MPOTSKEHUHU MOYUTH 12 JIET
cTaOMJIbHO POC 1 32 3TO BPeMs YBEJIUUMJICA OUTH Ha 600 MUJLIJTHAP/IOB
noJstapos. [Iuk mpuiiiesica Ha UioJab 2014 rojia, Koraa inudpa JoCTUrIa
732,7 MUJJIMapAa A0JLJIapOB.

IToTom Hauasiach oOpaTHasi TEHAEeHIMA. B pe3yabTaTe, 3a moCaeJHIE
JIBa T'0J1a BHEIIIHUH JOJIT COKPAaTUJICA Ha 30 IIPOIIEHTOB - JI0 522
MIJLIMAPZOB Ha 1 HOSIOpsI 2015 roaa. M aTo HecMOTps Ha yXyAllleHue
CUTyaIlMi B SKOHOMUKE U CHIKeHUe Kypca pyOoJis.

I'y1aBHAA IIPUYHXHA CTOJIb CTPEMHUTE/IbHOI'O CHUKEHN A obpeMa
BHEIIHET'O A0JIT'A KPOETCA B 3alla/IHbIX CAHKIIUAX, OTPE3aBIINX
pOCCHfICKHe KOMIIaHHWH OT BHEIIHHUX PBIHKOB KalIldTaJia



B 2016 rogy poccuiickum O0aHKaM, KOMIIAHUAM U peJiepaTbHbIM
opraHam BJIACTH HEOOXOZMMO IIOTacuTh 85,2 MUJIJIMAp/Aa 0JJIapOB MO
BHEIITHUM /I0JITaM, B TOM 4HCJI€E 67,1 MAJIHApAa J0JIJIapOB IO
OCHOBHOMY JIOJITY ¥ OKOJIO 18 MUJIJIMAP/IOB JI0JLJIaPOB IIPOIEeHTOB. 1o
COCTOSITHHMIO Ha 1 MIOJIsI 2016 roj1a 00N BHENTHUH 10T PoccHiCKOU
denepanuu cocrasiseT $521,5 MIP/A. B sHBape—ceHTAOpe 2017 rofa
Poccuu npeicTOUT BBIILIATUTD 10 BHEIITHUM J0JITaM HEMHOTUM
MeHble $60 muipz. [Ipu aTomM coOCcTBEHHO 00513aTe/IbCTBA TOCYAapCTBa
1 CBSI3AHHBIX C TOCY/IapCTBOM CTPYKTYP Ha SHBaphb 2016 rojaa
COCTAaBJISIIOT 270 MJIPA. A0JUI. (0KoJ10 25 % ot BBII).



MBI 4acTo CJBIIINM O BHEIIHEM /10Jre Poccuu nepej ApyruMu
ctpanamu — EBporniont u CIIIA. YBesindeHne J1I0JTOBBIX CyMM
aBTOMAaTUYECKHU 00eCIleHUBA€eT HAIIMOHAIBHYIO BAJIOTY TOCyJapCcTBa U
CIIOCOOHO MOBJIEYh 3a cOOO0I /1e(POJIT, UTO MOIKET CTaTh OKOHUATEILHBIM
KPaxoM JIJ1sl POCCUNCKON SKOHOMUKHU.

YT0oOBI TOKPHITH ePUITUT OI0/3KEeTa, MPAaBUTEIbCTBO BHIHYKEHO
CaAUTBHCA 34 CTOJI IIEPETOBOPOB C IPYyTUMHU CTPAHAMU U IOTOBAPUBATHCA
O psJie 3aIMOB, B UTOTE MOCJIETHUE C KAXKIbIM I'0JIOM KOIIATCA, HO
OT/IaBaTh UX TOKE IIPUXOIATCA.



IlepcrnekTHUBBI 2017 roga

Oskupgaercs, 4To B 2017 ToAy BHeITHUM A0aT PO cHU3UTCA elfe Ha 50
MWLJIMAP/IOB, YTO HEMHOTO MEHBIIIE YeM B IIPOIILJIOM 2016 rojy.
I'paduk noraimieHuA AOJITOB eped APYTUMHU CTPaHaMH Ha 2017 TOJL
BBITJISIZIUT TAKUM 00pa30M:

1. B 1-M kBapTase y»ke BhIIIAUEHO 21,4 MUJIJIAPAA I0JIJIApOB, UTO
IIPaKTUYECKU Ha II0JIOBUHY MEHBIIIE, YeM B IIOCIE€JHEM KBapTaje 2015
roja.

2. [Io OKOHYaHUHU 2-TO KBapTaJia BBIILJIAThI JOCTUTHYT 30,1 MUJLIMapAa
70J171apoB (ocTasbHbIE IIUMPHI ITIOKA HE 03ByYUBAIOTCA, BO3MOXKHO, Ha
ATOM IIPaBUTEJIHCTBO IIOKA YTO OCTAHOBUTCS).



ITocaencrena HAKOIIJIECHUS
rOCyapCTBEHHOI'O 0Jira

IlepenokeHre HAJIOTOBOTO OpeMeHH Ha Oy/iyliiyie TOKOJIEHHUA.
[TepepacmpesiesieHre JOX0/IOB CPe/IN HaceJIEHU .

BriTecHeHUe (COKpallleHHe) YaCTHBIX MHBECTHUIIUN B CHUJIYy BBIITYCKa
rocy/iapCTBEHHBIX IIeHHBIX OyMar.

[Tennast Oymara — JIOKYMEHT, YZIOCTOBEPSIONIUM, C COOII0IEHIEM
YCTaHOBJIEHHOUM (POPMBI 1 00s13aTEeTbHBIX PEKBU3UTOB,
MMYIIleCTBEHHBIE ITPaBa, OCYIIeCTBIEHNE WU IIepeiauya KOTOPhIX
BO3MO3KHBI TOJIBKO ITPH €TI0 IpeabABIeHUHN (aKIIUH, OOJIUTaIliH,
BEKCeJId U T.1.).



JKOHOMHUYECKHE OrpaHUYEeHUA

I'ocyzmapcTBO He MOKeT Oe3TrpaHUYHO YBEJIMYUBATh CBOH JIOJT, TaK KaK
IIPU JOCTUKEHUU OIIPEJIEIEHHOTO YPOBHS, HHBECTOPBI U KPEIUTOPHI
HAaUMHAIOT COMHEBAThCA B IIaTEKeCOCOOHOCTH rocyaapcerBa. OlieHKa
IJIaTeKeCIIOCOOHOCTU B CBOIO OUepeib 3aBHUCUT OT CTaBKHU
pedprHAHCUPOBAHUSA U TEMIIA SKOHOMHYECKOTr'0 pOocTa CTpaHbl. To ecTh
eCJIM CTaBKa pe(PMHAHCUPOBAHMA 3HAUHUTEJILHO HUKe TemIia pocta BBII,
TO BO3MOXKHBI JOJITOCPOYHBIE 3aUMCTBOBAHUA I'OCY/IapCTBA.

J1J11 cTpaH ¢ BBICOKUM YPOBHEM I'OC/I0JIra IIPHU HOBBIX 3aMCTBOBAHH X
ITOBBIIIAIOTCA HE TOJbKO IIPOIIEHTHBIE CTABKH 10 KpeAUTaM, HO TaKKe
yMEHbBIIIaeTCsA KOJTMUYECTBO CAMUX UHBECTOPOB, TOTOBBIX IIPEIOCTABUTD
cBol KanmuTas. CyIliecTBy€eT peajbHas OMMAaCHOCTD JIJIs CTPAHbI C BBICOKOU
3a10JI?)KEHHOCTbI0, IONACTh B 3aMKHYTBIU KPYT: C OJHOU CTOPOHBI — BCE
BpeMsI pacTylliye IIPOLEeHThI 110 MOTallleHUIO CyIeCTBYIOIIEN
3aJ0JI2KEHHOCTH, a C APYTOll CTOPOHBI — BCE O0JIee OrpaHUUYeHHbIHN JIOCTYII
K GMHAHCOBOMY PBIHKY. DTO MOKET IPUBECTU K IIOTEPE
IJIaTeKeCIIOCOOHOCTHU U JlaXke OAHKPOTCTBY.



SAKJIIOUEHHE

["locygapcTeeHHbI BHeWHWn gonr Poccuiickon Pegepayum
(Bkntoyaa obasartenscrTea ObiBlwero Cowsa CCP, npuHAaTbield1 190 .4
Poccuickoin Pegepaymeit)

48 416.1




Poccrat B peBpasie mpuée obiryto nudpy cauxkenusa BBII 3a 2016
roq Ha 0,2%. A 3a Tpu KBapTasia 2016 rojia rmajieHue COCTaBJIAIIO EIlle
0,7%. I105TOMY MO>KHO IIPEATIOJIOXKUTD, UTO 4 KBapTAJI ITOKa3aJl
HEKOTOPBIN POCT — IPUMEPHO Ha 0,5%. VTak, 70T yMEeHbIIINJICA Ha
0,2%, a BBII BbIpoc Ha 0,5%. [loaTomy cootHo1ienue aoir/BBII, mo
rpyObIM MOZICUETAM, CHU3WJIOCH 34 JIAaHHBIU Ilepuo Ha 1,0%, TO eCTh
IIPUMEPHO 710 40%. DTO OTXO, OT OIMMACHOU YEPTHI U BO3MOKHOE
IIPOSABJIEHUE IOCTUKEHUA KPU3UCHOTO «JHA» IIOKa3aTeJisd, [IOCIe
KOTOPOTO HaCTyIIaeT yaydllieHue. JIo ceHTAOps 2017 T. IJIaHUPYETCs
noramieHue 61,8 muipz 0/u1apoB. OHO MOKET JIOTIOJTHUTEIBHO
YMEHBIIUTH JOJT K BBII.



2017 TOJl 03HAMEHOBAaJICA TEM, UTO OOJIbIIIAS YACTh JOJTOBBIX
0053aTeJILCTB IIPU CKPYIIYJIE3HOM IIO/ICUETe Ha CETOAHSAIIHNN AeHb
IIPUXOAUTCS HA POCCUMCKHE OAHKHU U IPEAIIPUATHS C TOCYy4acTHEM, UX
IIPOIIEHTHOE COOTHOIIIEHNE JOCTUTAeT 90% BCEM CyMMBbI BHEIITHETO
noJsira. IlorameHnue BHEIIHero fojira Poccuu mioxo cKa3bIBaeTcsa Ha
bu3Hece, HO, KaK TOBOPUTCS, Xy/1a 6e3 mo0pa He ObIBaeT.

Eciii 661 mpoao KU oOpacTaTh BHEITHUMU 3aMaMU, YIUTHIBAS
MIOHMKEHHE CTOUMOCTH He(TH, ocsiabjieH1e POCCUMCKOro py0Jisi MOTJIO
IIOBJIeYb 3a cOOOM ellle O0Jiee HETaTUBHEBIE ITOCTIENCTBIA, KOTOPHIE
3aTPOHYJIH OBI BCE CEKTOPHI SKOHOMHUKH CTPAHBI.



K yueMy HY?KHO CTPEMUTHCHA

MHorue roBopsT o Tom, uTo CIIIA u Anonusa Habpaauch AOJITOB, HO
HUKTO HE YUNUTBHIBAET UX ONTUMAJILHOU CTPYKTYPbI, BEAb HAUOOIBIIINI
yAeJIbHBIU BEC COCTABJIAIOT BHyTPEHHHE 3aiMbl. B Poccun »xejtaTebHO
BBICTPOUTD JOJITOBYIO CXEMY 10 TAKOMY Ke IIpuHIuIly. Poccurickue
IpeIIPUHUMATEN cCOOpaJIN IOCTATOYHO MHBECTUITUI, UTOOBI
BKJIQ/ILIBATh cOepekeHUs B pa3BUTHE OTeUeCTBEHHON SKOHOMUKH.

3azlaueli rocyiapcTBa OCTAeTCsl HAalIpaBUTh POCCUMCKUU OH3HEC B
HY?KHOE PYCJIO, CO3/1aTh JYUIIIH€E YCIOBUS U MPEAOCTABUTh NHCTPYMEHTDI
7711 pabOThl MTHBECTUITMOHHOTO PhIHKA.

Taxoke IIpaBUTEILCTBO 00CYKAAET BOIIPOC BHIX0/Ia Ha PHIHOK BHEITHUX
3aMCTBOBAHUH, YTO CJIYYUTCA BOepBble. [[1aHupyeTcs pa3MeCcTUTh
obsiMranioHHbIe JOKYMEHTbI, 00I11asi IIEHHOCTh KOTOPBIX UCUUCIISETC 3
MUWJIAAPaMHU JI0JIJIaPOB.



CHOMCOK JIuTepaTyphl







