bleé UHOCTPaHHbI(
MHBECTULUUN

[MogroToBuna cTygeHTka
MCI2 N6puwmnm KpnctuHa



[lpAMble MHOCTPaHHbIEe

-

MHBECTULUU

— UHBECTULUWUWN, HAllpaBJ1I€EHHbIE HA

ONUTENbHBLIN KOHTPOJ1Ib MHBECTOPA HAA
XO3AUCTBEHHbIMU onepaundamMmm
KOMIMaHNU-TOJ1yHaTeEJIA B ,El,pyFOVI CTpaHe.

\

/




[lpeanpuaTne ¢ UHOCTPaAHHLIMW
MHBECTULIUSAMU MOXeT
UMeTb (hopmy

e[louepHen KOMNaHUU

eripeanpuaTmne, B KOTOPOM NPSIMON MHBECTOP-HEPE3UAEHT Brageet bornee 50%
Kanutana;

eAccoumnpoBaHHOM KOMMaHUN

epeanpuaTue, B KOTOPOM NMPSAMON MHBECTOP-HEPE3UAEHT BnageeT MeHee 50%
KanuTana;

edunmana
eMpeanpuaTne, NOSIHOCTLIO NpuHaanexatiee NpAMoMy MHBECTOPY



I'Ip;lele MHOCTPaHHbIE MHBECTULLUN

erno metoauke MIBO® - WHOCTpPaHHble MHBECTULUN, pacnpoCcTpaHsowmecs
Ha He MeHee 25% aKuuu

erno 3akoHogaTenbcTBy CLUA - He MmeHee 10%
eB cTpaHax EC - He MeHee 20-25%
o B KaHage, ABcTtpanuu n HoBou 3enaHgumn - He meHee 50%



[lpAMble MHBECTULUN

*TPAHCKOHTUHEHTAJIbHbIE KalnTalribHbl€ BJIOXKEHNA
*TpaHCHaUuWOHalrlbHbl€ BJTIOKEHUNA



e[TpUTOK NPAMbIX UHOCTPAHHbIX MHBECTULIUIA

e00ecneyYeHHOCTb CTpaHbl pecypcamu, HeobxoaMMbIMUK AN peanusaumm npoekTa
(cblpbe, MaTepuansbl, pabo4vas cuna, pblHOK cbbiTa);

* UHBECTULIMOHHBIV KNMMaT (3aKkoHOOaTenbCTBO, MONUTUKA, HaNoru).



OCHOBHbIe CNOCOObLI OCYLECTBNEHNA MNMPAMbIX
UHBECTULUUN

co3gaHue 3arpaHuuen coocTBeHHoro ounmana unu
npeanpuAaATUA, Haxoasilwerocs B NOJIHOM COOCTBEHHOCTHU
WHBeCcTOopa(MHBECTUPOBaHUE C HYIA)

npuoobpeTeHne UNu NOrnoLeHne 3apyoexHbIX
npeanpuaTUn

domHaHCnpoBaHMe AeATEeNIbHOCTU 3apyOeXHbIX
domnuanos

npuoopeTeHne npasB Nosfib30BaHUA 3eMrien,
NPUPOAHbLIMU pecypcaMin U NHbIX UMYLLLECTBEHHbIX
npas

npeagocTtaBsieHuUe npaB Ha ucnonb3oBaHue
onpegernieHHbIX TeXHOJIormmn

npuoodopeTeHue akLMM UK NaeB B YCTaBHOM Kanutane
MHOCTPAaHHOMN KOMMaHUN

penHBecTUpoOBaHUe NPUOLINK, NONTyYEeHHOWU
WHBECTOPOM B CTpaHe pa3melieHunsa domnmanos unum
COBMECTHOro npeanpuaTUA



Ponb npsAMbIX MHOCTPAHHbIX
MHBECTULUNN

® OTJINYHbLIM AoNoJIHUTEeJNIbHbIM UCTOYHUKOM AEHEeXHbIX cpeaAcTB AJiA paCllnpeHnsa un obGHoBNeHus
OCHOBHOIO KanuTtarna

°ro3BonsieT 3aKpennsATb U ocBauBaTb ONbIT PYHKLUUOHUPOBAHUS NpeanpUATUn
efleniaeT ObICTpee npouecc UHTerpaumm 3KOHOMUKU B MUPOBOE XO3ANCTBO

*MO3BOSNIAIOT U30eXaTb AOMNOSNIHUTENIbHOE OpeMsAa Ha BHELWHUN JONr

e yny4llaeT UCMOMb30BaHME Pa3NNYHbIX NPEeUMyLLECTB MeXAYHapoOAHOM Koonepawuuu Tpyaa v ero
pa3geneHus



| ocyaapcTBeHHO€e CTUMynupoBaHue
MU

NpenoctaBneHue Hano

lNpepocrtaBneHune roBbIX, TAMOXEHHbIX U
rocyaapCTBeHHbIX aAMUHUCTPATUBHbIX J1
rapaHTum brotT B NpUHUMaloLleun
CTpaHe
CtpaxoBaHue
23DVEEKHLIX U YperynnpoBaHue nHBe
Py S lalaonl, CTULIMOHHBbIX CNOPOB
Lun
UcknioyeHne oBONHOr

o
HanorooonoXxeHus



DJInAHUEe NpPpAMbIX MHOCTPAHHbIX
MHBECTUUUU

o+
efony4eHue 1 nocneaytolliee pacnpocrTpaHeHme 6onee nepeaoBbIX
TeXHOSIOrMi NPOU3BOACTBA U yNpaBrieHUs

°NnoAroToBKu cneunasnimcTtoB Ha npeanpmnAaTusx ¢ yH4actmem MHOCTpaHHbIX
MHBEeCTULUUNMU

o+
*MNOBbILEHNI0 TEMNOB UHHOBALMOHHOIO pa3BUTUA IKOHOMUKU
ennpoBeaeHnsa HUOKP npeanpuaTnem c ydactmemMm MUHOCTPaHHbLIX MHBECTULIUMA



DJInAHUEe NpPpAMbIX MHOCTPAHHbIX
MHBECTUUUU

eyaAyuwieHNA KOHKYpeHUNUN N COXpaHeHUsA KOHTPONA Ha4d PbIHKOM

® CHMXKeHUeM 61arocoCToAHMA HauUOHaNbHbIX KOMNAaHUU U nocneaymwuiero
BbiITECHEHUA UX C PbIHKa

o -
* HU3KMI TEMIN POCTa TEXHUYECKOro Nporpecca B CTpaHe-MMNopTépe B cry4ae
TeXHONOrn4yeckoro oTpbiBa UHBECTOPa OT MECTHbIX KOMMNaHUU

¢ KOMNaHU OpUeHTUpoBaHblI HE Ha CHNXXeHUe u3gepxek npomn3soacrtea un
nocneaymouwiero 3KcnopTta npoaAykKuuun, a Ha 3aBoeBaHne MeCTHOIO pbiHKa



1 npenBapuTenbHOE paspeLLeHy
ocyuwlecteneHue NNA

1 orpaHnyenud Ha NN B onpeaeneHHbIX
oTpacnsax u cpepax

] orpaHun4yeHmnsa Ha OO MHOCTPAaHHbIX
MHBECTOPOB B Kanutarne HauuoHarnbHbIX
KOMMNaHWM BNMOTb OO0 MOMHOro 3anperta Ha
nepexon HaunoHanbHbIX KOMMaHUM Noa
MHOCTPAaHHbIN KOHTPOIb



= WnBecTuuun 8 Mongoey, 1994-2009 rr.

CLUA
$49,7 mnu
Apyrue cTpanbi Benuko6puTanus
$ 348 mnn P N
$ 84,8 mnu —
Hupepnaungb!
F 4 $ 283,1 mmé $124,8 mnn
lepmanus
$ 95,5 MnH
@ Monposa
®panums @
$72,9 mnu
Pymbinns
% $ 106,1 M
Wcnanus Wranus
$ 37,5 mnu $190,2 mnn

&

Kunp
$ 220,9 mnu

WUctounuk: MIEPO Moldova




MHocTpaHHbIe UHBECTULMU B
MonaoBe

Ecnu paccmartpumBaTtb CTPYKTYPY NPAMbIX MHOCTPaHHbIX
MHBECTNLINN NO CTPaHE NPOUCXOXAEHUS, TO PUHAHCOBbIE
pecypcbl B MongoBy HanpaenawTCA B OCHOBHOM U3:
Hugepnanoos, Kunpa, apyrmx ctpad EeBpocotosa, CLUA,
ctpaH CHI'. OTmeTnm, 4To 06BLEMBI NPAMBIX NHOCTPAHHbIX
nHBectnuum n3 ctpad CHI B MongoBy nocteneHHoO
COKpallalTc4d, 3Ha4MTenbLHO yctynas MHBECTULMOHHbLIM
notokam na ctpaH EC. Takke CTOUT OTMETUTb, YTO B
HuaoepnaHgax v Ha Kunpe OencTByrOT Hanoroeble
nocnabneHusa ans 3KOHOMNYECKUX areHTOB-HEPE3NEHTOB,
3apPErMcTpUpoBaHHbIX B 3TUX CTPaHaXaHO AENCTBYOLLMX 3a
nx npegenamun. [loatomy B DOSILLUMHETBE CrlydYaeB He CTOUTL
paccMaTpuBaTb 3TU CTPaHbl KaK CTPaHbI MPOUCXOXAEHUSA
MHBECTULIMOHHbIX pecypcoB. 3To — benuns, Cenensckme un
BuprnHckue octpoBa U T.4:; CTpaHbl U TEppUTOPNY
npenocTasnaoLwme oLLIOpHbIe YCNoBus ANA HEPE3NEHTOB.



. ;}’};‘
[lpAMbIe MHOCTpaHHb§~“" ;

nHBectTuumm B Mon

* YpoBeHb NPsAMbIX NHOCTPAHHbIX NHBE TI/ILI,I/II? : ;
MorngoBe ocTaeTcs KpanHe HU3KNUM, OCODEHAO B -
peanbHOM CEKTOPE 3KOHOMMUKM. AHanM3|/|py;|
MeXAyHapoaHble AaHHble, MOXXHO OTMETUTb, YTO B
MongoBe Ha ayuwy HaceneHunsa B 2009 roay
npuxogmnock 713 gonnapos CLUA (B 2000 roay —
$123). Cpeaun ctpaH CHI Tonbko Kuprusus m
TagpKnknctaH NpuUBIeKnn NPAMbIX MHOCTPaHHbIX
NHBECTULMN B ropasao MeHbLLUNX obbemax. B
Kuprusum B 2009 rogy Ha oyLly HacerneHus
npuxoannock 196 gonnapos, B TagXUKUCTaHe —
125. B 10 Xe BpeMs YKpauHa, benopyccus m
KaszaxctaH npueneknu B 2009 roagy: 1132, 874 u
4625 gonnapoB COOTBETCTBEHHO.




MwnHycbl MongoBbl, Kak nroLlaaku
ONg MHBECTULNIA

eOTCyTCTBME NONINTUYECKOMN CTaOUNBLHOCTH

eHecoBeplieHHas cyaebHoO-NnpaBoBas cuctema

*BIOPOKpPaATU3M B rocyaapCTBEHHbIX OpraHax

eHepnobpocoBecTHasa pabota TaMoXXeHHbIX opraHoB MonaoBbl
eHe3HauMTenbHasaA eMKOCTb pPbIHKa

e3anpeT Ha NOKYNKY CeribX03- USIN NeCHbIX yroanm UHOCTPaHHbIMU MHBECTOPaMM

eCnabopa3BuTtas UH(paCTPYKTYypa, He4OCTAaTOYHOE pa3BUTUE aBTOMOOUNbHbIX
aopor

*H13KMN ypoBeHb 0Opa3zoBaHnA y3Kocrneunarnm3npoBaHHbIX COTPYAHUKOB (B
ocobeHHocTUu B UKT cekTope).

eHepasButasa cpuHaHcoBasa UHpPaACTPYKTypa U HEMOSHbIU CMEKTP NPUMEHAEeMbIX
(pMHaHCOBbLIX MHCTPYMEHTOB



['1ntocbl MongoBbl, Kak nnoLwlaaku
ONg MHBECTULNIA

o®DI'T1 PM siBnsieTcs cBoeobpa3HbIM KOpMAOPOM AoCTYyNa K pbiHKamMm ctpaH CHI n
EBpocoto3a.

eYneHcTBo B CEFTA (CornaweHue o CBoboaHou Toproene B LieHTpanbHoM
EBpone) nu BTO (BcemnpHoun ToproBou opraHusauum).

eABTOHOMHbIE TOpProBble npedepeHuun c EBpocoro3om.

e[TlognucaHHblie KOHBeHUUN 00 nsdbexaHum ABOMHOIo HariorooonoXxeHus ¢ 36
CTpaHamMu

eCyuiecTtBOBaHME 7-1 CBOOOAOHBLIX 3KOHOMUYECKUX 30H (CI3), a
TaKXXe MexayHapoaHoro cBo6oaHoro nopra «JKypaxynewTb» U
MeXAyHapoaHoro cBoooaHoro asponoprta «MapKynewTb».

e[lpuBnekaTenbHbIN, WaaALWKUN AN MHBECTOPOB PeXUM HanoroobnoxeHus, B
TOM 4YuCrie HyJleBasi CTaBKa NoAoXo4HOro Hanora anst KoMnaHumn.

e[lnopgopoave no4s. 80% TePPUTOPUMN CTPaAHbI COCTABNAIOT YePHO3EeMbI.
*Y3KNN PbIHOK CObITA, HO B TO XXe BPeMSA U HU3KUN YPOBEHb KOHKYPEHUUMN.

¢[[MOKOCTb Y1 TOTOBHOCTb MONAABCKUX BNacTen K COTPyAHUYECTBY



3aKknryeHue

[1o oueHKaM MHBECTOPOB U MeXayHapOoAHbIX
9KCMnepToB, Co34aHHas 3aKkoHoadaTebHas u
HopMaTuUBHas 6a3a NHBECTULIMOHHOW AEATENbHOCTU B
CTpaHe SABMSETCSA BECbMa 00eLLlaloLLEeEN U
obecne4ynBaeT nmbepannsauuo
npeanpuHMMaTenbCKON AesATENbHOCTU, CBODOAHbLIN
OOCTYN K KpeAuUTHbIM pecypcam, briaronpusiTHyro
HasrioroByo MOSIUTUKY, CHUXKEHUE aAMUHUCTPATUBHOIO
bpemMeHu, CTUMYNMpPoOBaHUA NOTOKOB KanuTara B
CTpaHy.

[10 nX Xe MHEHUIO, BO3MOXHOCTU NepeKpbIBatoT
HE0CTaTKM, M NO3TOMY B NocrejHee Bpems
OTMeyYyaeTcHa BO3pacTaloLLUN CNPOC HesE i
nepeancriokaLunto Nnpon3sBoacTea B P@es

MongoBa co CTOPOHbI MUPOBLIX NN
NOCTaBLLKOB.
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Cnacu60 3a BHuMaHue!



