«fopoBOM OTYeT:
AaHb Moae, TpeboBaHMe 3aKOHOOaTeNnbCTBA
Unu
On3Hec-noTPedHOCTb ?»

Bopuc AKkceHoB
bByxrantepckas cnyxba
OAO «PX[»




LintaTta (Quotation)

«Ymo ebl 0o/mKkHbI coernnamep - mak 3mo co30ame
8esIUKOMENHbIU MPOJYKM Usiu ceps8uc ¢ Uellbio
usmeHums mup. Ecrniu 8bl coernnaeme amo, 8bl
MOXXeme cmamb fie2eHooU ».

Nan KaBacaku,
Guy Kawasaki (p. 30.08.1954),

OOWH 13 nNepBbiX paboTHMKOB koMnaHuu Apple Computer




[TlyonnyHaa KoMnaHusa

e [lybnnyHasa komnaHua, nyo6rnmn4yHas akuMoHepHas
KOMnaHwuA (OT aHisl. public company) — akLMoHEpPHOE
00LLIeCTBO, akLMmM KOTOPOro obpawiaroTcs Ha OHA0BOM

pbiHKE cBOBOAHO, 6e3 orpaHnyeHun . (CoBpeMeHHbIN
9KOHOMUYECKNN cnosapb. — 2-e usg., ucnp. M.: UHOPA-M. 479 c..

1999.)




OnpepneneHus

MNMYBJIIMHHAA KOMIMNAHUA  eceeos

NYBIMMYHAA KOMMAHIA
Kopnopauua (a~an. public corporation)

<«— NYBIWYHAA AKUMOHEPHASR KOMNOAHWA nyn —»

Jl Cm. Takke B Apyrux criosapsx:

MNybnuyHas KoMNaHusa — KOMNaHWA, akuMW KOTOPOoil 4onyLeHsl K obpawieHnto Ha doHa0BOM peiHKe. Kak npaBuno, HauwoHansHoe
3aKOHO4,aTeNbCTBO NO PErynupoBaHuo cbon,uoaoro pblHKa HaknagbliBaeT onpejeneHHble TpeboBaHWA No PacKpbITUH MHPOPMAaLMN Ha KOMNAaHUK, akuum
KOTOPbIX MOTYT NpeanaratbCa... ... Bukunedus

nybnuyHas komnanusa — 1) Law: publicly traded corporation (http://ru_wikipedia_org/wiki/TTybnuunana komnanuuna) 2) Accounting: publicly held
company 3) Dutch naamloze vennootschap (B rpaxkagaHckom npaee Hugepnavgoe (= public company)) 4) Banking: public company .

o

Societas Europaea (nar.) - eeponeiickaa nybnuyHana komnaHua — Law: SE ...  Vausepcancwed pycoro-sHznuickudd

Societas Europaea - eeponenckan nybnuyHana komnauua — Law: (nart.) SE ... VYausspcancrsl pycoro-sHznuickul crnosape

Komnauusa — (company) KopnopaTueHoe npegnpuATe, KOTOPOe ABNAETCA HPUANYECKUM NULOM, B OTNWYME OT ero YYacTHUKOB. KOMNaHua onepwpyer
KaK CamMOCTOATENbHAA e4MHNLA, yCrnexa KoTopoil 4obuearoTcA Bce ee uneHsl. MHkopnopupoeaHHasa kKomnanua (incorporated company)... ..

Komnauusa — (company) KopnopatneHoe npeanpuATHe, KOTOpoe ABNASTCA HPUANUYECKUM NUUOM, B OTNMUYKME OT ero YYacTHUMKOB. KOMMNaHWA onepupyer
K3K CaMOCTOATENbHAaA e4UHULAE, B yCNexe KOTOPOoi YUY4acTBYHT BCe ee uneHbl. MIHKopnopupoBaHHaa komnadua (incorporated company)... ...

MybnuyHas akumoHepHasa komnaHua — [lyBnuyHaa KoMnNaHuA KOMNaHuA, akuun KoTopol gonyuleHsbl K obpaweHnto Ha hoHgoBOM peiHKe. Kak
NpaBuno. HaUMoHanbLHoe 3aKOHOAaTeNbLCTBO NO perynupoBaHnio GoHA0BOro peiHKa HaknNajbiBaeT onpejeneHHble TpeboBaHUA No pacKpbITUIO

MHpopMaLMKN HA KOMNAHWK, aKLMW KOTOPbIX. .. .. Burunedus

KOMI’IAHMH MNYBJIIMYHASA — (company, public) Cm.: OTKpbn'aa/nyﬁnMuHaﬂ KOMMaHWA C OrpaHuyYeHHon oTBeTcTBeHHOCTLHO (public limited company). [-——
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UcTopus

» [lepBoe «poccumnckoe» IPO npounsowno B 1994 rogy (Beimnenkom, New
York Stock Exchange, NYSE) - 6onee $100 mnH.

» [lepBoe pa3melleHne Ha poccumnckon bupxe coctosinock B 2002 roay,
(PBK) - $13 MnH.

« 2007 roa - 47 poOCCUNCKMUX KOMMNAHWUN.
2011 rog - nuwb 10 POCCMNCKMUX KOMMNAHWUN.

» Bcero c 1996 roga cBon akuum Ha KpynHenLnx bupxax Mmmpa pasmecTuno
141 poccumnckoe npeanpusaTue.

(Bubnuozpaghuyeckoe onucaHue: [nasuHa C. I. Bbibop nnowadku 0ns nposedeHusi IPO. AHanu3 ebibopa
poccutickux amumeHmos [Tekcm] / C. I. [masuHa // Monodou y4eHbil. — 2012. — Ne7. — C. 69-77.)




[eorpadus

Pacnpegenernanmne reorpadmmiPO
POCCHMMCKMX KOMMNaHMM Nno
KpynHenmwmm Gumprxkam () 1196-
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AN NASDAQ Doutsche HKEX NYSE apyrne

OoOMX Borse

MCTOYHMK. COCTaBMNeHO asTopomM Mo MmaTtepmanam mad opMalLp1oHHO-aHan MMM eCcKoro
Nnpoexkra «IPO B Poccuymes/ Offerings.rnu

Bcero ¢ 1996 roga cBon akummn Ha KpynHenwmnx bupxxax mmpa pasmectuno 141
pOCCUMNCKOoe npennpudaTue.
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IPO CeroaHs

3HAThL CBOE MEecCTOo

Moavumm Pa3sBMBAOLIMXCSH CTPDAaH B PEATUHIe rMmobdansHoONn
KOHKYPEHTOCNOCOOHOCTM NO OTAENbHLIM KPpUTEPUMAM OLIEHKM

Kpurepun

CvnacraHnaprToB Kop-
NOPaTHUBHOW OTHYETHOCTH 3 - = : : : :
(HAaCKONBKO OHa OoTpa)xaetr - 120 : 49 61 96 : 1 51 94
peansHoe ObuHaHCOBOE ‘ = § = : : 3
NOMOXXeHue KoOMnaHmn) : : : : : : :

JdhbexTHBHOCTL COBETOB

OWUPEeKTOpOoB (NOAKOH- : : : : :
TPONBHOCTbL MEHEeAXMEH- - 123 49 : 77 119 : 2 80 73
Ta KOMNaHuyM akumoHepam - : : : : : :

M cosBeTam ANPEKTOPOB)

3aumMrTa MHTEPECOB MMHO - i I ?

T BRI A CTaR R T O 135, 1 49 = 60 - 110 ° 3 : 62 - 66
3auMueHHOCTbL Npas
COGCTBEHHOCTM 130 59 41 53 30 69 : 84

JlerkocTs NpUBIEYEHUA
Kanurasna Ha MecTHOM : S8 : 33 : 46 64 : - 15 25
PbIHKE aKuun

Hcrovwrnk: JQoKknag © rnobanibHOM KOHKYPpeRTOCTocobHOCT B 2011-2072 rogax
BcemmpHoOoro axoHoMmuYyecKoroe popyma




Market Price Equity

O6Las cTOMMOCTb OCHOBHbIX NYBNMYHLIX Koprnopauui Poccun (Bce KpynHenLme
HedTAHbIE KOMNaHun Poccuun, «lfasnpom», CbepbaHk n BTH, a Takke «Pycany,
«Hopuneckun Hukenb» n «Cesepctanby», MTC n «BeimnenKomy») coctaBnsieT Bcero
okoso 580 mnpag AonnapoB = NPMMEPHO CTOMbKO Xe cTouT ogHa Apple.

«Poccusi cmpadaem Oegbuuyumom Karnumanusauuu, u3-3a Komopoeo yryckaem
B803MOXXHOCMb rpusried4eHuUs decssmkos musnuapdos dosinapos 8 200 8 sude
«becrnamHbix» o ceoeu cymu riopmaberibHbix uHeecmuuud. lNpu4yuHa baHarnbHa:
KpYrHbIU U cpedHul pocculckult busHec 8 Macce ceoell He xodem ripespauiamscs 8
MO/THOUEHHYI «sA4elKy Karnumarsnusmay. Ocmaemcsi Ha0esimbCs, 4mo e20 8ce-maku
800XHOBUM rpuMep MoKa euwe HEMHO204UCIIEHHbIX OMe4YecmeeHHbIX KoMnaHud,
Komopakle cmarsnu rybrudHbIMU».
(http.//magazine.rbc.ru/2012/04/22/trends/562949983641228.shtml)




Market capitalization of listed companies $ DOWNLOAD DATA || 3 SHARE
(current USS$)

Market capitalization (also known as market value) is the share price times the number of shares outstanding. Listed
domestic companies are the domestically incorporated companies listed on the country’s stock exchanges at the end
of the year. Listed companies does not include investment companies. mutual funds, or other collective investment
vehicles. Data are in current U.S_ dollars._
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Featured indicators

Financial Sector IZI

Bank capital to assets ratio =
(%)

m

Bank nonperforming loans
to total gross loans (%) | 9

Claims on central o
government (annual growth @ vorld @8 Russian Federation United States

as % of broad money)

Claims on other sectors of World Russian Federation x United States x

the domestic economy

(annual growth as % of Country / Region / Income level Add

broad money)

Credit depth of information
index (0=low to 6=high)

Deposit interest rate (%)

http://data.worldbank.org/indicator/CM.MKT.L CAP.CD/countries/1\W-RU-US?display=graph
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[lepcneKTUBLI

MicTOoMsaec Eoonomial rioBoorooe Uil §Npeeecrasaes. OCQUaEss Oysmes MO TOG s OoCTaaswesT YOO,
OO ETLICY PESCTICRL LR T e OO TN GRISCEET W D TP CTRamS.
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Nunemma

* Hy>XHO N1 KOMNaHUK ObITb NYONUYHON?




CKOnbKO Bcero?

e How many publicly traded companies are in the the world?

Worldwide, according to a source at Bloomberg LP, there are about 63000
publicly-traded companies.

(http://wiki.answers.com/Q/How_many_publicly_traded_companies_are_in_the _US_and_the world)

Bcero B mupe nopsaagka 100 mn komnaHun.

(http://wiki.answers.com/Q/What_is_the Total number_of companies_in_world)

NMyonuyHbIX KOMOAHUU MeHee 1 %




M&A Answer

 HET, HO noyemy?




[lpoTtuB

KomMnaHnsa cTaHOBUTCSH OTKPLITOW (PUCK MOTIOLLEHNS).

3A

improved liquidity, higher company value, the ability to make acquisitions and retain employees
with the newly public companies stock and greater access to capital at a lower cost, the ability to
make acquisitions with their stock. More over, public trading status often leads to a higher price for
a later offering of a companies securities.

(http://www.goingpublicexperts.com/?gclid=CJ7supL5-7MCFaSXcAodBjUA_q)

[My6nuyHbIN cTaTyC

Ho! lNoebiweHue esHympeHHeu a¢ghgpekmueHocmu (CHUXXKeHue
u3dep)kek, Hapauw,ueaHue Kanumarsnu3ayuu).




«/lnsa ycriexa He Ha0o bbimb yMHee Opyaux,
Hado rnpocmo bbimb Ha 0eHb beicmpee
bosibwuHcmea.

Jleo Cuunnapg,
BeHr. Szilard Led (11.02.1898 - 30.05.1964),

BEHIEePCKUnN U3UK.




Cnacunb6o 3a BHuUMaHue




