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['bITOY CIIO BO
«KOBPOBCKUH ITPOMBIIIIEHHO-TYMAHUTAPHBINA KOJIIEIK

HAYYHO-UCCJIEJJOBATEJILCKUIU ITPOEKT
Ha temy:

«PaBHOBecHe HA pbIHKAX 0J1ar, AeHer U
neHHbIX Oymar. Moaeas IS-LM»

- = .

PaboTy BHIMOJIHMIIA:
CrynenTka rpynnsl JK-114
IIleronesa Bukropus




Ieau 1 3agauun

[ Ilean Moeii padoThI — usyunts Mozens "IS-LM".

O 3anaum:

] 1math XapakTepUCTUKY JCHEKHOIO PHIHKA M PHIHKOB
onar;

] moxa3aTh paBHOBECHBIE COCTOSIHUS HA PhIHKAX
(TOBapHOM, J€HEKHOM, PBIHKE TPy/a, HHBECTHUIIHNH);

] packpbITh B3aUMOICHCTBHE PHIHKOB OJIar U JICHET Ha
0a3e cooTHoueHus pyHkuui IS u LM;



HOT NeOHOCTH
PoIHOK OJ1ar
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B3aumoaencTBuAa pbIHKA 0J1ar U
PBIHKA JIeHer
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Monaeas 1S-LM

Mopeas IS-LLM — ocHOBHAas MOJIEJIb,

MCIOJIb3yeMast JIJIsl aHaJIn3a COBMECTHOIO
PABHOBECHS PbIHKA OJIar U phIHKA JCHET.
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‘npoueumaa I
crasxa

IS

,  YPOBEHbL MALMOMANLMOTO A0X0AA




IHoxasbiBaeT B3aMMOCBA3Lh:

 IIponeHTHOM CTaBKH;
] JIeHe:)KHOM MAacCCHI;
] Yposens 11¢H;

] Cripoca Ha HaJIWMJHBIC ACHBIH,

] Cripoca Ha TOBapHI;

 IIpon3BOACTBEHHEBIN YPOBEHb YKOHOMUKH.



(' KpuBas IS

Kpusas IS — kpuBas paBHOBECHS HA TOBAPHOM

pbIHKE. UeM HUKe cTaBKa %, TEM BBIIIE YPOBEHD
0X0/a.




dakTopbl cABUra KpuBoi IS:

] YpoBeHBb NOTPEOUTEIHLCKUX PACXOIOB;
] YpoBeHb roCy1apCTBEHHBIX 3aKYIIOK;
] YucTrie HAJIOTH;

1 M3MmeHeHne 00beMOB MHBECTUIN ITPH
CYIIECTBYIOMIEH IMPOIICHTHOU CTAaBKE



Kpusasa LM

LM

» X

KpuBasa LM — kpuBas paBHOBECHs Ha

JACHC>KHOM PBIHKC.




IKOHOMHUUYCCKAA MMOJIUTHKA

JlJisi npoBUIeHNE MOJUTHKH PEryJIHupPOBaAHUA
IKOHOMMKH TOCyIapCTBO MCIOJIb3YeT:

[l ®uckanpHy0 NOIUTHKY (TOCYyIapCTBEHHBIC HAJIOTH U
3aKYIIKH ).

[l MoHeTapHY10 HOJIUTHUKY(JICHESKHOE IPEITI0KCHHE).



JINKBUIHAA JTOBYLIKA

JIMKBUIHAA JIOBYUIKA -
CTaBKH ITPOIICHTA
HAXOMATCS Ha
MHUHUMAJIbLHOM YPOBHE U
YBEJIIMYECHUE
MIPEJIOKEHUS JICHET HE
CIIOCOOHO OKa3aTh HA HUX
HUKAKOTO BIIUSIHUS.




NHBECTHIIMOHHAS JIOBYIIIKA

NuBecTunnnonnas
JIOBYIIKA—CIIPOC Ha
MHBECTULINU
COBEPIIEHHO
HEDJIACTHUYCH K CTaBKE
[IPOILIECHTA
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MaKkpO3KOHOMUYECKUX NoKa3aTeren
counarnbHO-3KOHOMMNYECKOIo
pa3Butusa Poccusa B 2015-2016 rogax

2015 2016
MuH3KOHOMpa3B- 116 P® MuH3K0OHOMpA3 1B P®
I/ITI/I?I(6330BBII>1 (Hanxyﬂmnﬁ l\&l)HH_ B—HTI/IH(6330BBII>'I (HﬁI/IXYI[]_]_[I/If/i 1(\£[HH
BapUaHT/KOHCEPB | BapuaHT/CTpe- (OEZ_ BapHaHT/KOHCEp | BapuaHT/cTpe- (OI:I};
aTUBHBIN CCOBBIN — BATHUBHBIM CCOBBIN )
cLieHapwii) CLICHapHi) cLieHapuii) CLICHapHii)
Cpenneron
OBas IIcHA 60
Ha He T 52/50 84/60 50 55/40 70/60
J0J171./0ap
BBII, temn
pupocTa
(leﬂjzem) (-3,3)/(3,7) |-0D/-32)| 28| 1,8(-0,9 |(0,7)/(-1,2) ] 2.3
%
Nuadmsaums 11,4/11,7 6,7-6,9/10,8 | 11,9 6,7/8,8 5,1/7,0 7,0




IIporuo3 MUHIKOHOMPA3BUTHA MPH
KOHCEPBATUBHOM CLIEHAPUHU PA3BUTHA:

¢/ IpoMbIIUICHHOCTh: B 2015 rony cHukenue Ha 3,1%
B 2016 rony — (-0,4)%;

¢/ MHBECTHUIIMM B OCHOBHOM KanuTal: B 2015 rogy ymagyt
Ha 11,3%, B 2016 rony — (-6,3%);

v/ 000pOT pO3HUYHOM TOPTOBJIH: B 2015 rogy yMEeHBIIUTHCS
Ha 8,2%, B 2016 rony — (-2,1)%;

¢/ orrok kanmtaja: B 2015 roay cocraBut 93 Mipa
nojutapoB CIIA, B 2016 rogy — 73;

v/ peanbHas 3apiuiata: B 2015 rogy cokparurcs Ha 8%, B
2016 rony — (-2,2)%;

v/ Oe3padoruna: B 2015 roay OyaeT oTMe4eHa Ha YPOBHE
5,8%, B 2016 rony — 6,3%
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DakTOpPHI KOTOPbIE OYAYT BIAUATD:

3aMCIJICHHUC TCMIIOB POCTa MI/IpOBOﬁ IKOHOMMHKHU,

B paMKax AEMCTBYIOIIMX CaHKIUU cO cTOpoHbI CIIIA n EC
OTPAaHUYCHHUE POCCUMCKUM KOMIAHUSAM JIOCTYyIIa K MUPOBOMY
PBIHKY KalyTana;

AONTOCPOYHAS TCHACHIIUS HU3KOM IICHBI HA HE(PTHCHIHKCHHE
M3ACPIKEK Ha JOOBIUY CIaHIEBOM HE(DTH;

ykperuieHue gosiapa CIIA Ha poHe apyrux MHUPOBBIX BaJIIOT;

pocT 3KkcropTa u3 Poccuu Ha (hoHE CYIIECTBEHHOTO CHHUXKEHHUS
00BbEMOB UMITIOPTHBIX IMOCTABOK;

PE3KOC CHUKCHHUC HHBGCTI/II.II/Iﬁ, OTCYTCTBHUC HCTOYHHKOB POCTA,
OTTOK YHUCTOI'O KalluTaJid U3 YACTHOI'O CCKTOPA,

COKpAIllCHHUE JJOXOA0B U pacXod0B JOMAIIHUX XO3SHCTB;



3aKkJII0UYeHHue

Mopaenb IS-LM(+) Mopgensb IS-LM(-)

[ BO3MOXXHOCTH N300pa3UTh [0 paBeHCTBO HOMHUHAJIBLHOM
IIOCJIE/ICTBUS BO3JICMCTBUSA CTABKH IIPOIICHTA [ U
(PUCKTBLHBIMU U peabHOU CTABKH 7;
MOHCTAPHbIMH pbldaraMiu [ Hay4dHO-TEXHHUYECKHUIM

[ mo3BonsieT B mabHEHIIEM IIPOrPECC HE UBMEHSIET
HCII0JIb30BaTh €€ KaK IPaHULBI
0a30BYIO JIJIs1 MOACTUPOBAHUS IIPOU3BOJICTBEHHBIX
IIPOLIECCOB, MPOUCXOAAIINX B BO3MOXKHOCTEN SKOHOMUKHU

OTKPBITOM SKOHOMHUKE /

X



