IKoOHOMHUYEeCKu pakyabTer MI'Y

x B KacbeApa MAKPO3KOHOMHYECKOI'oO peryaAuMpoBaHusa U
IIAAHHUPDOBAHMWS

Pa3paboTKa, yTBepKAeHHE U UCIIOJHEHUE O0KeTa

OCHOBHBIE YYAaCTHUKH OIOIKETHOI'O Mpouecca:

. OpEe3UACHT (I71aBa UCIIOJHUTEIBLHOM BJIACTH) TOCYIapCTBa
. OpTraHbl 3aKOHOJATEIIBHOUN BJIACTH,

. [IPABUTEIILCTBO,

e  OpraHbl KPeIUTHO-ASHEKHOIO PEeryIMpOoBaHus (1IEHTPaIbHBIMI
0aHK), TOCYIapCTBEHHOI0 KOHTPOJI,

*  TOCYIapCTBEHHbIC BHEOIOXKETHBIC (DOH/IbI, PACIIOPSAUTEIN
OIOJKETHBIX CPEACTB U OIOIKETONOIyYaTeIIH



IKOHOMHUYeCcKuu pakyarrer MIY

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
[IAQHUPOBaHWS

BroaxeTHbIN npouecc:
* MOAroToBKa NMPoOeKTa OomKeTa;

* pPacCMOTPEHUE MPOEKTa U YTBEPXKAEHME
orooxeTa;

* NCNONHeHune dbraxeTa;

* OTYEeT 00 UCMNONHEHUN U ayanT
MCrnonHeHus ormkKeTa.



IKOHOMUYECKuN pakyabTer MIY

Kadeappa MaKpO3KOHOMHUYECKOTO PEeryAupOBaHUs U
[IAQHUPOBaHWS

[TogroroBka mpoekTa OrOMKETa HAYMHACTCS C YKOHOMMYECKOTO aHajiu3a U
IIPOTHO3UPOBAHUSA OCHOBHBIX COILIMAIBHO-3KOHOMUUYECKUX IAPaMETPOB,
VHCTUTYIIMOHAJILHBIX W 3aKOHOMATECIIbHBIX WM3MEHEHUW, OXHUIAEMBIX a
HOBOM OIOKETHOM roay. KiroueBbIMU TOKa3aTeasIMU SKOHOMHUYECKOIO
nporHosa sBisitoTcs: BBII, ypoBeHb HHQIISIIUM M HAJIOTOB, IMHAMUKA U
CTPYKTYpa roCyJapCTBEHHBIX PACXO/IOB.

[ maBHOC BHHMMaHHWE Ha OJTale IIOATOTOBKH IIPOSKTa OIOMKETa YyASISICTCS
(GOpMYIIHPOBKE NPHOPUTETHBIX KPATKOCPOYHBIX (HA  OFOMKETHBIN
epuoj) mHejae u 000CHOBAHHIO CHOCOOOB HX JIOCTIDKEHUS. DTU IEJH,
KaKk  IpaBUjIO0, HE  JODKHBI  MPOTHBOPEYUTH  JOJITOCPOYHBIM
CTpaTEeTHYCCKUM ICIISIM IIPaBUTEIbCTBA.

brokeTHBIE pEIICHU OTPAaHUYCHBI paHEE MPUHATBIMA pemeHus MU, [loaTomy
BMECTE C TIPOCKTOM OmopkeTa O4YE€Hb YacTO TOTOBUTCS IMAaKeT
MPEVIOKEHUM 10 U3MEHCHUIO PAHEE MPUHATHIX 3aKOHOB WJIH TTOPSIJIKA UX
HUCHOJIHEHUSI. OJTOT MaKeT BHOCUTCA BMECTE€ C OIOJKETOM Ha
PACCMOTPEHUS 3aKOHOIATEIAM



IKOHOMUYECKuN pakyabTer MIY

Kadeappa MaKpO3KOHOMHUYECKOTO PEeryAupOBaHUs U
[IAQHUPOBaHWS

HTorom IIOATOTOBHUTCIILHOI'O JTalla ABJIACTCS IIPOCKT 6I0)_'[}K€Ta, HpCHHaFaGMBIﬁ
IMPAaBUTCIILCTBOM IJIsI paCCMOTPCHUA U YTBCPKACHUS 3aKOHOAATCIISIM.

B oOwomxketHoM Kogekce P® ycTaHOBIIEHO, 4YTO MOJATOTOBKON IPOEKTOB
OIOMKETOB 3aHUMAIOTCS MPABUTEILCTBO P®, COOTBETCTBYIOLIUE OPTraHbI
UCIIOJIHUTEIBHOM BJIACTH CYOBEKTOB (Peaepaliii W OpPraHoB MECTHOTO
camoynpasicHud. [lpu 3TOM MaBHYHO HArpy3ky HeCcyT MUHHUCTEPCTBO
dbunanco P®, (¢uHaHCOBBIE oOpranbl CyObEKTOB (eaepanud U
MYHHUIUMITATBHBIX 00pa30BaHUM.

IIpoekT OromKeTa OCHOBBIBACTCS Ha OIOMKETHOM IOCJIaHHUU Mpe3ujcHTa. B
KauyeCTBE PKOHOMHUYECKOM MH(pOpMaIIU JIJIsI €0 MOATOTOBKH HUCHOJIB3YIOTCS
IIPOTHO3 COIIMATBLHO-2KOHOMHUYECKOTO Pa3BUTHS, CBOAHOIO (DMHAHCOBOTO
O0anaHca, IIIaHBI Pa3BUTUS TOCYAAPCTBEHHOIO U  MYHHUIUMIIAIBHOTO
CEKTOPOB, a TaKXK€ OCHOBHBIC HAIpaBiCHHMS OIOMKETHOM M HaJIOTOBOM
MOJIUTUKN Ha ouepeaHON (PMHAHCOBBIN roj, KOHCOIUIUPOBAHHBIN OIOIKET.



IKoHOMHUYecKkum pakyasrer MI'Y

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
NAQHHUPOBaHHUS

PaccMmarpenue 3aKOHOIATEJIAMHU NMpoeKTa Ol0MKeTa
HAQUMHACTCS B IIAPJIAMEHTCKUX KOMHCCHUSX €IIe J0 Hadalja
o(UILIMAJIbHBIX CIYILIaHUMH.

JIns paccMoTpeHusl Ha O(UIIMANIBHBIX CIYIIAHUSIX IO OMOKETY
3aKOHOAATEIISIM MPEA0CTABISICTCS HE TOJIBKO IPOSKT OIOMKETa,
HO U 3aKOHBI U JOKYMEHTBI, TPEOYIOIINE YTBEPKICHUS HAPS Ty
C OIOJIPKETOM.

PaccmoTrpenue Oromkera OOBIYHO pa3OMBAETCS Ha HECKOJBKO
ATAOB (YTCHUM ).

Ha mepBoM UT€HHHM pacCMaTPHUBAIOT KOHIICIIIINIO OFOIKETa U €T0
MaKpOIKOHOMHYECKOE OKpyXKeHHEe. B ciaydyae OTKIOHECHHS
OromKeTa 3aKOHOJATEIIsIMM Ha JTOM JTalle MOXET OBITh
MIOCTaBJICH BOIIPOC O HEAOBEPHUH IIPABUTEILCTBY.



IKoHOMHUYecKkum pakyasrer MI'Y

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
NAQHHUPOBaHHUS

Ha crnenyromemM 4YTEHHMHM WM UYTEHMSAX PacCMATPUBAKOTCS
JIeTaIbHas CTPYKTypa (o CTaTbsIM OIOIKETHOM
KJIaCCU(PUKAIIUM) JOXOAOB H PACXOJ0OB B paMKax paHee
YTBEPKACHHOW MX OOIIECH BEJIUYUHBI, ONPEACISACTCS NEPEUYCHb
3alIMIICHHBIX  CTaTew, napaMeTpbl  MEKOIOIKETHBIX
OTHOIIICHUH,  IpOrpaMMbl  BHEIIHMX W  BHYTPEHHHUX
3aMMCTBOBAHUH.

3aKJIIOYUTEIIFHOE YTEHHUE O3HAYAET TOJIOCOBAHMUE IO OIOKETY B
IIEJIOM, YTBEPKICHUE €r0 B KauyeCTBE 3akoHa. IlapamienbHo
OIO/KETOM PAacCMATPUBAIOTCS W YTBEPXKIAIOTCS TEPECYHU
IporpaMM, MNPUHUMAIOTCA  3aKOHbI, CAHKI[MOHUPYIOIIUE
OIOIPKETHBIC TOXOIbI M PACXOBI.

Pe3ynbTaroM 3Tama pacCMOTPEHMS W YTBEPXKICHUS OrOIKETa
CTAaHOBHUTCS 3aKOH O OFOIKETE, a TAKIKE COMPOBOKIAIOIIUE ETO
SKOHOMHUYECKHE 3aKOHbI W MW3MEHCHHUS K JCUCTBYIOIIEMY
3aKOHOJATEIIbCTRY.



IKoHOMHUYecKkum pakyasrer MI'Y

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
NAQHHUPOBaHHUS

UcnosHeHue Om0mKeTa HAXOAUTCA B C(Epe OTBETCTBEHHOCTH
IIPABUTEIBCTBA. 3aKOHOJATENIN U CIIEIHMAIBHBIE KOHTPOJIBHBIE
OpTaHbl,  HE3aBUCHUMbBIE  OT  IIPABUTEJIIBLCTBA,  BIIPABE
KOHTPOJIMPOBATh HCIIOJIHEHUE OCHOBHOTO 3KOHOMMYECKOTO

3aKOHA CTPaHBI.

BIOI[)KGTHOC 3dKOHOIATCJIbCTBO M COIIPOBOXKAAOIIHC €TI0
HOPMATHUBHBIC HOKYMCHTDI OIIPpCACIIAOT IOPA 0K
pacxogJOBaHUA 6IOH)KCTHBIX CpCICTB.

B wucnonHeHue OmoOmKeTa Ba)XKHYK pOJIb HIPAKOT HAJIOTOBEIC
CIyKObl M Ka3zHaueicTBo. OpranHu3alnysi HaJOrOBBIX CIIYKO
onpeesIsieT YPOBEHb COOMPAaeMOCTH HAJIOIOB, ONOIKETHBIC
pacxoAbl Ha COACPKAHHE HAJIOTOBBIX OpPraHoB, a 3HAYUT
3(P(HEKTUBHOCTD UX ACSITECILHOCTH.



IKOHOMHUYECKU pakyabTer MI'Y

Kadeappa MaKpO3KOHOMHYECKOr0 peryAMpOBaHus U
[IAQHUPOBAHWS

Ka3nadeiicTBO m0Opu HCHOIHEHUH OHOKETa HUMEET IIHUPOKUH  CHEKTP
003aHHOCTEM:

* BEIEHUE €IUHOIr0 cyeTa OmKeTa U OIKETHBIX JIMIIEBBIX CUETOB
(cyOcueToB);

* pa3paboTKa U COBEPIICHCTBOBAHHE CTAHAAPTOB U MEXAHW3MOB KOHTPOJIS;
* YYET TeKYIIHUX ONEpaluii; IPOrHO3UPOBAHUE JEHEKHBIX TOTOKOB;

* KOHTPOJb  HCIIOJIHCHUA 6IOI[)I(CT3 n I1pexac BCCTro  OCJICBOI'O
HCITI0JIb30BAHUA BBIICJICHHBIX CPCICTB,

* BbIJIa4a IUIATEKHBIX ITOPYUYCHUM;

* VIPABICHHWE TOCYAAPCTBCHHBIMA 3aMMCTBOBAHUSAMH W JCHEKHBIMHU
aKTUBaMHM ITPABUTEILCTBA (IOMHUMO KaUTaIbHBIX);

* KOHTPOJIb BCEM CUCTEMBI TOCYIAPCTBEHHBIX TAPAHTUM;
* BHYTPEHHHUM ayIUT OIOJKETHBIX YUPEKICHUN;

* pa3BUTHEC UHPOPMALIMOHHBIX TEXHOJIOTHM.



IKOHOMUYECKuN pakyabTer MIY

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
’ [IAQHUPOBaHWS

Hexka3nauerickoe ucnojHeHue Oromxera. IIpy HekazHaueHCKOM
UCHOJHCHUH  €ro  (PyHKUMHM  OTYACTH  BBIIOJHSIOT
KOMMEpYECKUE OaHKHU.

KadecTtBO ympaBieHus (pMHAHCAMHU B 3TOM CJIy4a€ 3aBUCHUT OT
MOJIHOTBI M YETKOCTH JIOTOBOPOB. TE€OpEeTHUECKH B JIOrOBOpAX
MOXXHO OTpPa3uTh BCE€ TOHKOCTH HCIIOJIHEHUS OHOKEeTa M
TpeOOBaHUS K YIIOJTHOMOUYECHHBIM OaHKaM.

CKJIIOHHOCTh OIOPOKpATHH, IIPABUTEIHLCTBEHHBIX UMHOBHHMKOB K
IIOMCKY PEHTBHl B PEAJbHOU KU3HU NPUBOAUT K TOMY, YTO
OOIIIECTBEHHBIC HHTEPEChl MPUHOCATCI B JKEPTBY YACTHBIM.
[IoaToMy B OOJILLIIMHCTBE CTpaH JJISI BEICHMS OIEpaluil C
OIOJIPKETHBIMM CPEACTBAMHU CO3/1AI0TCS Ka3HAUYCHCTBA.



IKoHOMHUYecKkum pakyasrer MI'Y

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
‘ NAQHHUPOBaHHUS

KoHTpo/Ib UCIIOJTHEHNST OIOIKeTa IIPOBOAUTCS B TEUCHUE BCETO
OIOKETHOIO IIepuoAa U o (PakTy ero UCIOIHCHUS.

Tekymnmy  KOHTPOJb  IMO3BOJIIET  OINEPATUBHO  HCIIPABUTH
HapyILICHUS, TPUBECTH OIOMKETHYIO MOJIMTUKY MTPABUTEIbCTBA
U OTJCJIBHBIX OIOKETHBIX YUYPEKICHUHW B COOTBETCTBHUE C
3aKOHOJIATEILCTBOM UM HOPMATUBHBIMU aKTaMU. TeKyliuu
KOHTPOJIb  OCYIIECTBIAIOT OpPraHbl  HWCIOJHUTEILHOU U
3aKOHOAATEIIbHOM BJIACTH, OOIIIECTBEHHBIC OPTaHU3alINH.

B nporiecce ucnosiHeHNs OFOIKETa 3aKOHOIATENN OCYIIECTBIISIOT
TEKYIIUA KOHTPOJIb, pacCMarpuBast OTACIbHBIE BOIPOCHI
OIOJIPKETHOM TIOJIMTHUKH, 3aCIyIIMBasi OTYETHI MPEICTABUTEIICH
MCIIOJIHUTEIIBHOM BJIACTH, OOpaIlasicb K MPaBUTEIBbCTBY B
CBSI3U C JIEMYTAaTCKUMM 3alpOCaMU. 3aKOHOAATENIH, Kak
IPaBUJIO, CO3/IAI0T COOCTBEHHBIE KOHTPOJIBHBIEC OPTaHbI.



B Xxoje HCIOJHEHMST OOKETa IPOBOAUTCS €ro BHYTPECHHUU HU
BHEIIIHUHN ayJIUT.

BHYTpeHHUII ayauT OCYIIECTBISIOT CIY>KObl IPaBUTEIbCTBA
(MUHHCTEPCTBO (pMHAHCOB,  Ka3HAYE€WCTBO,  IJIaBHBIC
pacnopsauTeNIN OFMKETHBIX CPEJICTB).

BHelmHuil ayIuT OCYIIECTBISIOT CO3JAaHHBIC 3aKOHOJATENISIMU
rOCyJapCTBEHHBIE KOHTPOJIbHBIE OpraHbl (HampUMEp, CUeTHAas
najara Poccun), a TAKXKE IIPUBJICKACMBIE
IIPaBUTEIbCTBEHHBIMU, 3aKOHOJIaTEIbHBIMU 7|
OOIIIECTBEHHBIMM OpPraHU3alMsIMHA HE3aBUCHMBIC ayIMTOPCKUE
OpraHu3alliy, B TOM YHCJIE U MEXKIyHApOIHBIC.



IKOHOMHUYECKU pakyabTer MI'Y

8 Kacheppa MAaKpO3KOHOMHMYECKOrO peryAuMpOBaHUs U
[IAQHUPOBAHWS

OKOHYATEIbHBIA WUTOT IIOJABOAUTCA 3a MpelaeiaaMy OIIKETHOIO
nepuoza, Korjaa GopMUpyeTCss HEOOX0AUMasl OTYETHOCTb.

Otder 00 HCHOJHEHWH OIOIKETa TOTOBUT NPABUTEIBCTBO M
HaOpaBIsA€T €ro JJIsd MPEABAPUTEIBHOIO 3aKIIOYCHUS B
KOHTPOJIbHBIM OpraH, CO3/IaHHbIM 3akoHodaTessiMu (CueTHas
nanara Poccun).

Ha craenyromeM »sTarne B IpPakTHKE OIOMKETHOrO Iporecca
OOJILIIMHCTBA  CTPaH  MOPEAyCMAaTPHUBACTCS  IIPOIEAypa
YTBEPXKJCHUS OTYeTa 00 MCIOJHEHMH OIOIKETa B KauyeCTBE
3aKOHA.



OTBETCTBEHHOCTh TEM JKECTYe, 4YeM JeTalbHEe MPUHITHIN
OI0JPKET W 4YeM MNOAPOOHEE OIOMKETHOE 3aKOHOJATEIBCTBO
pPENIAMEHTUPYET OFOPKETHBIE TTPOLIETYPHI.

[IpaBUTEILCTBO IIpU pa3pabOTKE U YTBEPKICHUU OFOIKETa
3aUHTEPECOBAHO B MEHBIIEH €ro periaMeHTallud, 4To
CHIKAET €r0 OTBETCTBEHHOCTh IIPH UCIIOJTHECHUH.

[To3unust 3akoHOJATEIC K OOIIECTBEHHOCTH, KaK IIPaBHIIO,
IPSIMO NPOTUBOIIOJI0XKHA. CTEeNeHb JeTalIM3allui U KE€CTKOCTh
pernaMeHTany OXKETa 3TO €IIe OJUH KOMIIPOMMUCC MEXKIY
UCHOJHUTENBHON U 3aKOHOJATEIBLHOU BIACTSIMU.

OTBETCTBEHHOCTh M HaKa3aHWE 3a HapyIIEHUs MIPOLEayp,
HEUCHOJIHEHUE TpeOOBaHUN OIOMKeTa HEOJWMHAKOBA s
pPa3HBIX YYaCTHUKOB OO KETHOTO nporecca.
OTBETCTBEHHOCTD MOKET OBITH TIOJIUTHYECKOM,
aIMUHUCTPATUBHOU, SKOHOMUYECKON U YTOJIOBHOWU.



IKoHOMHUYecKkum pakyasrer MI'Y

. @ Kacbeppa MaKpO3KOHOMHUYECKOr0 peryAupoOBaHUs U
‘ NAQHHUPOBaHHUS

Bro/KeTHBIN 1€(PUIIUT U rOCYIapCTBEHHBIA JOT

BrokeTHBIA JeUIMT - 3TO IPEBBIIICHUE PACXOJ0B OIOKETA
HaJ €ro JoxojaMu. B sSBHOM BHJE €ro (pHHAHCUPOBAHME
MOKET OBITHh T€HEKHBLIM M J0JTOBBLIM.

JleHe:xkHOEe  (pMHAHCHpPOBAaHWE  JAedHUINATA: JJI1  IOKPBITHUS
AepuIMTa MPABUTEIBLCTBO MOJYYAET KPEAUTHI IIEHTPAIbLHOTO
OaHKa, WJIM HaNpsIMYK IMPOJAECT €My CBOH JIOJTOBBIC
0053aTENbCTRA.

Jlonrosoe (MHAHCHUPOBaHUE: IMUCCUSA JTOXOHBIX
roCyIapCcTBEHHBIX 00513aTeJIbLCTB, KOTOpPHIE JI0 CpOKa HX
MoramieHusi CBOOOJHO TMOKYIIAIOTCS W MPOJAIOTCS  Ha
(hOHTOBOM PBIHKE.

HMcTtounnkamyu  (uHaHCUpOBaHHUS  Je(UIATA MOTYT  OBITh
KPEeAUMTBHI M CCYAbl, IOJYYCHHBIE OT OIOIKETOB JAPYTHX
YPOBHEH B paMKax MEKOIO)KETHBIX OTHOIICHHUM, OT YaCTHBIX
(HUpM, IPYTUX rOCYAAPCTB WM MEKAYHAPOIHBIX (PDMHAHCOBBIX
OpraHu3aIluu.
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Kadeappa MaKpO3KOHOMHYECKOr0 peryAMpOBaHus U
[IAQHUPOBAHWS

TocynapcTBeHHBIH [OJII - OSTO HAKOIUICHHBIM OMOMKETHBIN Je(UIIUT,
MOKPBITHIN 3a CUET SMUCCHUH JIOJITOBBIX 0053aTEIbCTB.

T'ocymapcTBeHHBIN JOJI — 3TO COBOKYIHOCTH PA3JIMUHBIX JIOJITOBBIX
00s13aTEIbCTB UCIIOJHUTEIIBHBIX OPraHOB FOCY/IAPCTBEHHOM BJIACTH.

Jlonru Mory HOCUTB SIBHBIM, MJIK 0€3yCIIOBHBIN (3aliMBbl, KPEJUThI) U HESIBHBIN,
WId YCIOBHBIM XapakTep (3aJ0/DKEHHOCTh I10 3apIuiare pabdOTHHKAM
O10/>KETHOM chepbl, rOCYAAPCTBEHHBIC TapAHTUM U MMOPYUYUTEIbCTBA, JOJITH
rOCYJIapCTBEHHBIX MPEATIPUITHI).

I[J'IH rocyaapCrBCHHOI'O YIIPpABJICHUA BA’KHO BHUCTH ITOJIHYIO KAPTHUHY J0JII'a U
OLICHUBATD CBA3AHHBIC C HUM PHUCKH.



IKOHOMHUYeCcKuu pakyarrer MIY

Kadeappa MaKpO3KOHOMHUYECKOTO PEeryAupOBaHUs U
[IAQHUPOBaHWS

CTpyKkTypa TroCyIapCTBEHHOIr0 [0JIra MOXET OBITh PACCMOTpPEHA IO
CJIEAYIOIIMM ITapaMeTpaM:

. B KaKOM BaJIFOT€ HOMUHHPOBAHBI JIOJTOBBIE 003aTEIbCTBA;

. 110 CPOYHOCTH BBINIOJHEHHUS 0053aTEIbCTB;

. COOTHOIIIEHUIO YCIIOBHBIX (FapaHTI/II/I U TIOPYYUTEIBCTBA) U OE3YCIOBHBIX
(KpeauThl, OOJIMTalIMOHHBIE 3aMbl, BEKCEJIS, CCY/IbI);

. 0 BHJAM JepKarelleili — ToCyJapCTBEHHbIC (IIEHCHOHHBIE U IPOY.

CTpaxoBble (POHIBI) M HETrOCYIapCTBEHHbIC MHBECTOPHI (PE3UACHTHI U

HEpPE3UJICHTHI, KPYIHbIE W MEJIKUE), MEKIyHapoaHble (UHAHCOBBIC
opranuzanuu (MB®, MbPP, EGPP).

OCOOEHHOCTAMHU TOCYJAPCTBEHHBIX JOJTOB, MO CPAaBHEHUIO C YaCTHBIMH,
ABJISIFOTCA — WX MAcIITad; OTCYTCTBUE CYI€OHOM MPAKTHUKH HAIOKECHUS
B3bICKaHUU B ciy4ae aedonta ((popMaan3oBaHHBIX MPOLEAYpP, HOPM H
npaBwi, TOXOXKUX Ha Opoleaypy OaHKPOTCTBA); OTCYTCTBHE
OoO€CIleUeHUsI KOHKPETHBIMHU  aKTHMBAaMH; 4YacTO BCTpeyarouieecs
HECOBIIQJICHUE 10 BPEMEHU OTBETCTBEHHOCTH II0 3aliMy U €ro
MOTallICHUIO.



