PeanpHplie (KanmuTaiooOpasyroiiue)
MHBECTHUIUH

* B OCHOBHOM JOJIOCPOYHBIC BIIOKECHHUS CPEACTB (KaluTaia)
B KOHKPETHBIEC IIPOECKTHI, KOTOPHIE CBS3aHBI C
IPUOOPETEHUEM UJIM CO3JJaHUEM PEATbHBIX
(He(pMHAHCOBBIX ) AKTUBOB

 JJIs1 OONBIIMHCTBA OPEANPHUITHI COCTABIISIIOT OCHOBY
MHBECTUIIMOHHOU JIEITEIHLHOCTHU

* HMHOIZA Ha3bIBAIOT NPSIMBIMH, T.K. OHH HEIIOCPEICTBECHHO
Y4aCTBYIOT B IIPOU3BOJACTBEHHOM Mpoliecce (COracHO
aMEPHUKaHCKON MEeTOo00ruu, popMupyromue ooiee 25%

KamuTajaa GUPMEI, a M0 poccurckuM HopMaMm — 0osee 10%
YK)



OCOOCHHOCTH peabHbIX MHBECTUIIMIIE

HEMOCPEICTBEHHO CBA3aHbl C OCHOBHOM
JIEATEIIBHOCTHIO IPEATIPUATHS;

OOBIYHO UMEIOT SIPKO BBIPAKECHHYIO CTPATETUYECKYHO
HAIIPaBJICHHOCTh;

00€CIIeUYnBAIOT, KaK MPaBUIIO, 00JIE€ BHICOKYIO
PEHTA0EIBHOCTh, HO 1 OABEPKEHBI BLICOKOMY YPOBHIO
pHCKa;

00€CIIEUMBAIOT IPEANPHUITHIO YCTOMIMBBIN JICHEKHBIN
IOTOK;

ABJIIAIOTCA HAMMCHCC JIMKBHU/IHBIMH,

HNMCIOT BBICOKYIO CTCIICHDb 3daIITUTBI OT I/IHq)JI}IHI/II/I.



OcCHOBHBIC IPUYHHbBI,; 00YCIOBIMBAIOIINEC
HEOOXOJMMOCTh pPeabHbIX MHBECTUIIMIAS

e OOHOBJIEHNE UMEIOIIEHCS
MAaTepHUAIbHO-TEXHUYECKON 0a3kI
PEAIPUSITHS;

* HapammBanue o0ObeMOB
NeATENbHOCTH;

 OCBOEHME HOBBIX BUIOB
NEATETHLHOCTH.



Bce dhopmbl pealibHbIX MHBECTUIIMM CBOASTCS K TPEM
OCHOBHBIM HAITPpABJICHUAM:

» KannTanpHO€ MHBECTHUPOBAHUE (KAIIMTAJIbHBIC
BJIO;KCHUS — B PA3JIMUYHBIC BUJBI OCHOBHBIX
CPEJICTB);

* MHBecTMpOBaHME B NPUPOCT MATEPHUATIBHBIX
O0OOPOTHBIX aKTUBOB (3a1acOB CHIPbs, MATEPHUAJIOB,
moay(paOpuKaToB U T.II.);

e lHHOBalIMOHHOE UHBECTUPOBAHUE (B
HEeMaTepHaIbHbIC aKTUBBI — HAYUHO-TEXHUYECKYIO
IPOAYKIIMIO U APYTHE MpaBa HHTCICKTyaIbHOM
COOCTBEHHOCTH).



OcHOBHBIE (DOPMBI KAIUTAJIBHBIX BJIOYKCHHIM A

[IprnoOpeTeHne NpeAnprUsITHN KaK 1IEJIOCTHBIX KOMIJIEKCOB;
HoBoe cTponTenbCcTBO (31aHUN, COOPYKEHUM, IIPOU3BOJICTB);
[IepenpodunmnpoBaHue;

Pacmpenne n1eUCTBYIOMIUX MPEAIPUATUH;

PexoHcTpyKIys (ACUCTBYIOMIUX MPEATPUATHI, OTICIIBHBIX
3JIAHAN U COOPYKECHUM );

TexHnyeckoe mepeoCcHaICHUE, WA IIEPEBOOPYKEHUE
OPEANPUATHN (OTACIBHBIX IMIPOU3BOICTB, IIEXOB, YY4ACTKOB);

MopnepHuzanus MalH U 000PyI0BaHUS,
KanuraabHblii PEMOHT OCHOBHBIX CPEJICTB;

OOHOBJICHHE OTAECIBHBIX BUJOB 00OPYIOBaHUS B CBSI3U C €TI0
3aMEHOM MO0 MepPEe PU3UIECKOTO U3HOCA (PEHOBAIIMOHHBIE
WHBECTHIIAN ) WA JOMTOJTHECHUEM HOBBIMH BHIAMMU.



KanuranbHbie BIOKEHUS KIACCU(PUIUPYIOT I10 CIETYIOIIUM
IIpU3HAKaAM:

Ha3znaueHuno — mpon3BOACTBEHHOMY HJIM HEIIPOU3BOICTBCHHOMY
(Ha pa3BUTHE COIUATBLHOMN CHEPHI);

OtpacneBol (IPOM3BOJICTBEHHOM) CTPYKTYPE — TPAHCIIOPT, CBS3b,
IIPOMBILIJIEHHOCTD, CENBCKOE XO3AMUCTBO, TOPTOBIIS U T.JI.;

HcTtounnkamM prHAHCUPOBAHUS — COOCTBEHHBIE Y MPUBJICUCHHBIC;

TexHOoIOrM4YeCKOM CTPYKTYPE — HAa CTPOUTEITHHO-MOHTAXHBIE
paboTHI (IMacCHBHAs YacTh), Ha IPUOOPETEHUE 000PYI0OBaHUS U T.
1. (AKTUBHAS YacTh), IIPOYHE KanuTalbHbBIC 3aTPaTHhI;

Bocnpon3BoACTBEHHOM CTPYKTYype (HampaBIeHUSIM
MCIOJIb30BAaHMS) — CBSI3aHHBIE C SKCTCHCUBHBIM Pa3BUTHEM (HOBOE
CTPOMTENLCTBO, PACIIMPEHUE MPEATPUITHI) U C HHTEHCUBHBIM
pPa3BUTHEM (PEKOHCTPYKIIMS, IEPEBOOPYKEHUE, MOJACPHU3ALINS ).



BonbmMHCTBO (POPM M Pa3HOBUIHOCTEN PEATBHBIX
MHBECTHUILIUIA

* [IPEHMMYIIECTBEHHO B JOPME KaIIUTAIBHBIX BJIOYKCHUM

o perymupyercs 3akoHOM Ne 22-D3 ot 02.01.2000 . «O06
WMHBECTUIIMOHHOU ACITECIbHOCTU B PD,
OCYILIECTBIIEMON B (DOPME KaIIMTAJIbHbBIX BIIOKCHUI

* OCYyHISCTBIISICTCS 1 O(pOPMIISICTCS KaK
MHBECTHIIMOHHBIC MPOSKTHI C COOTBETCTBYIOIIUMU
Ou3HEC-IIaHaMU (32 UCKIIIOUCHUEM BIIOXKCHUN B
00OpPOTHBIC AKTUBEI U OOHOBIICHUSI OTJICIbHBIX BUJIOB
000pyIOBaHUS U T.I1.)



MOHHBIN MPOEKTMNTPAKTYETCS
CMBbICJIaxX:

3akoH «OO0 MHBECTUIIMOHHOMN «Mertoauueckue peKOMEHAAUU 10 OLIEHKE
nesaTelIbHOCT B PD, ocymecTBisieMmon B 3h(PEKTUBHOCTH UHBECTUIIMOHHBIX
(opMe KanmuTaIbHBIX BIOKCHUN» IIPOECKTOB»
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[TpoekT — KOMIIEKC AEUCTBUM [TpoeKT — KOMILJIEKT
(nesTenpHOCTD) JHOKYMEHTOB (JIOKyMEHTAIHs)

% WNHBECTUIIMOHHBIN TIPOCKT




WNHBECTUIIMOHHBIN IIPOEKT

I10 3aKOHY = JOKYMEHTAIMA
Habop nokymeHTamyu, B TOM

qycie JiBa 0JI0Ka JOKYMEHTOB:

JIOKyMEeHTaJIbHO O(OPMIICHHOE
000OCHOBAaHHE HSKOHOMMYECKOU
1[eJIECO00Pa3HOCTH, O0beMa U
CPOKOB BJIOKEHMU, BKJIIOYAs
HEOOXOIMMYIO IIPOEKTHO-
CMETHYIO JJOKYMEHTAIIHIO;

bu3Hec-TUIaH KAk OIMCaHue
MPAKTUYECKUX JEUCTBUM TIO
OCYIIIECTBICHUIO UHBECTHUIIHM.

Ha npakruke =

NeATeJbHOCTD
Komrjiekc mocienoBarenbHBIX

JICUICTBHU, CBSI3aHHBIX  HE
TOJIBKO C 000CHOBaHHUEM
BJIO)KCHHUS CPEACTB, HO U C HX
peaTbHbIM BJIIOJKEHHEM,
BBEJICHUEM 00BEKTOB B
JIIEMCTBUE, TEKYIIECU OILCHKOU
HEOOXOAUMOCTH TOAJACPKaHUS
IIPOEKTAa W HUTOTOBOM OILICHKOM
€ro  pe3yJbTaTUBHOCTH  IIO
3aBEPILICHUH



HII1 B 3aBHCMMOCTH OT B3AaUMHOI'0 BJUSHUSA:
e HezaBucumnbie
e 3aBUCUMBIC, B TOM YHCJIC:

1. B3aMOUCKIIIOUAIOIITHE
(aJIbTEpPHATUBHBIC);

2. B3aUMOIOIIOJIHSIOIINE

(KOMIUIEMECHTAPHBIC U
B3aMO3aMECIIAOIINE).



[IpoekT A [Ipoext B

1. Hanawuwme BO3MOXHOCTEH OCYIIIECTBUTH ITPOCKT A BHE
3aBUCHMOCTH OT NPUHATHA/HEIPUHATHUS MTpoekTa B

2. Ha neHexxnblie NOTOKH OT MPOEKTa A He
T0JIKHO BJIUATH MPUHATHE UJIHN
HeNpuHATHE MpoexkTa B




3aBucumbie U1

AJBTEpHATUBHBIC BzanmonomnonHsronme
Oco0eHHOCTH KommnemenrapHebies
= MPUHATUE TPOCKTA A —
He Moryt GbITh peanm3oBadsl  LIPOCKT A B SEOTIOB IO 1Dy THM
IpOEKTaM

HOBPEMEHHO

[IpoekThl, CBSI3aHHBIE

OTHOIIICHUAMU 3aMCIICHU =
IIpoekT A TpUHAT — OCTaJbHBIC
OCKThI OyTyT aBTOMaTHYECKU

OTKJIOHEHBI
MIPUHATUE TPOCKTA A —

CHHMKCHHC HOXOAOB IIO OAHOMY
HNJIN HCCKOJIBKUM IIPOCKTaAM

[Tpoext N



WII B 3aBUCHUMOCTH OT CpOKa peanu3aluu

Jlo 3 ner

Or 3 10 B ner

Cspilie B ner

3

WII B 3aBUCUMOCTH OT HAPABJICHHOCTH

Kommepueckne ConpnanbHbie DKOJIOTUYECKHUE
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UII B 3aBucuMocTH oT MacmTabda (0OIIecTBEHHOM
3HAYNMOCTH)

[ moGanbHbBIE HapoaHoxo351CTBEHHBIE

DKOHOMHYECKAsly
couMalibHas WU
AKOJIOrHYECKast
CUTyalllsl Ha IUIaHETe

KAZAKSTAN

’ Sl
J0gra A
o ¢ -
v skhan' UZBEKISTAN
Yy,

TURKMENISTAN

CAUCASUS
MTS, CHINA

KpynHomacimiraOHbIe JlokaybHbIE

OrpaHu4eHsI
OtaenbHBIE OTPACIM WIIN paMKaMu
TeppUTOPHUAIILHBIC IIPETIPHATH
00pa3oBaHUA PEaIU3YIOILETO

MIPOEKT




HUII B 3aBUCHMOCTH OT 00BbEMA
MHBECTUIINN

e Menkue (qo 100 TeicsSd moi1apoB);

* CpeqHue, Wi TPaIUIMOHHBIE
(cBeime 100 ThICSY M 110
| MyunIMOHA TOJIIAPOB);

* Kpymneblie (CBbIlIe 1 MUIIIMOHA
NOJJIAPOB).



UI1 B 3aBUCMMOCTH OT YPOBHH PHUCKA:

* HU3KOpHUCKOBEIE (HampuMeED,
OPUECHTUPOBAHHBIC HA MMOBBIIICHUE
3((HEKTUBHOCTHU IIPOU3BOJICTBA);

* CpeiHEepHUCKOBEIE (0O0JIbIIAs YaCTh
MHBECTUIMOHHBIX MPOCKTOB);

* BEICOKOPHCKOBEIE (IIPEXKJIE BCETO
WHHOBALIMOHHBIC IPOCKTHI).



