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Copen:kauue.

CbepexeHns n nx npeBpalleHne B Kanurtarl

HBecTuumMn

YCTPOWUCTBO PblHKA Kanurtana

PbIHOK akLuuwu

DopmMUpoBaHME LIEH HA PbIHKE KanuTana

L

NCKOHTNPOBAHUE

Cnuncok nuTepaTypsbl



Ileau paOOTHI

PaccMmoTpers TOHATHE PBIHKA KAITUTAAA, €TO
BUABL, yCTPOUCTBO U IIPUYUHBI TOABACHUA.

Beectn monATHE COepexeHMs U TOKA3aTh Ha
rpadprKe IEPEXOA COEPEKEHUN CEMBU B KAIIITAA

dprpmBI
BreiBecTit popmyAy ALCKOHTHPOBAHUA

PaccmoTpeTrs (pOpMUpPOBAHIIE IIEH HA PBIHKE
KAITATAAQ

OdopMHITh AAHHBIE B BUAE IPE3CHTAITI.



» [na toro, ytobur nrobas pupma morna
OCYLWEeCTBUTb CBOKO KOMMEPYECKYHO
[eaTenlbHOCTb, el HYXHO cobpaTb BOeAUHO
BCe HeobxoAaumblIe BUALL pecypCcoB: TpyAa,
KanuTan, 3emnko, NnpeanpuHUMaTenbckue
cnocobHocTU. OAUH U3 3TUX pecCypcos, a
UMEHHO KanuTtasn, MOXHO npmuobpectu Ha
pbIHKe KanuTana.

= PBIHOK KanNWUTaNA - peiHok, Ha koTopom npoaaroTcs

(PUHAHCOBbIE pecypcbl, HeobxoaumbIe Ang
OpPraHU3aLUU KOMMepUYeCKOU AedaTeNbHOCTU PUPM.

-



COBDEEHHA 1 M MHEB0aLLICKHe B KamiTan

x» Buabl Kanutana:

n Dr3nYeCcKn KanuTas- sgaHus, coopyxeHus,
MALUUHBI, MeSIMOPATUBHbBIE CUCTEMbI, UCMOSIb3yeMbIe
ANS NpeBpalleHus ¢ NOMOLLbIO TeXHOMOorum
NPUPOAHBIX BellecTB B NOsie3HbIe NHabmm bnara.

= HeBellecTBeHHbIN (HE3PUMbIN) KanuTan —

3HAHUA, YMEeHUS U UHPOPMALIUA, KOTOpbIE MOTYT
6bITb ANUTENIbHO UCMOJb30BAHLI A MPOU3BOACTBRA
6nar un ux Npoaaxu.

-



= OOwana npodbnema Bcex chupm: Kak
AO0ObITbL AeHeXHbIN KanuTarn, Ha
KOTOPbIN MOXXHO nNpuoodpecTtu KanMT?n

B

s DTO CIIOCOOCTBOBAAO K OOPA3OBAHUIO OCOOOTO
PBIHKA, HA KOTOPOM ITOKYITAIOTCS UMEHHO ACHEKHBIC
CPEACTBA AAL KOMMEPYECKOU AEATEABHOCTH, -

pPbIHKA AeHeXHOro Kanutana, niau PbIHKG
Kanmrtana.



BADAAKTS TOAKTOBKN DbIAKA FaniTaa

s ECnn nog kanutanom noHMMaTb
dpu3nyeckumn kanmTan (CTaHku, 3gaHug,
3anachl, U T.4.) TO PbIHOK KanuTtana — 310
YacTb pblHKA d»aKTOPOB NPONU3BOACTBA
Hapaay C PbIHKOM Tpyda u 3eMnu.

» Ecnun noa kanutanom Ha pbiHKe (PUHAHCOB
MOHMMAaTb AEHEXHbIN KanuTan, TO PbIHOK
KanuTana BbICTynaeT COCTaBHOW YacTbio

PbIHKA CCYAHbIX KanuTanos.

-



PbIHOK ccyaHoro
Kanutana

LeHexHbIN pbIHOK PeIHOK KanuTana

®UHAHCOBBIU
PLIHOK

WnoTeYHbIN pbIHOK




vUCPGHeHN

Co03A0BAS COEPEXEHUA, CEMbM OTPAHNIMNBO
TekyLLee NnotpebAeHme, PAAM YBEAMHEHMS

NOTPEDAEHMS B OYAYLLLEM.

BOE

CbepexeHunsa Kak BbIbop

MeXay TEKYLLMM 1 DyayLmm
YPOBHAMU NOTPEDBNEHNS

[ A

[TorpeOaeHmEe B HACTOAIIIEM

-
=

1

[TorpebAeHME B OyAyIIIEM



m Fcawm cemps aeraer BEIOOD B
ITOAB3Y TEKYITIETO
ITOTPEOAEHHUS, T.€. HIYETO HE
OTKAAABIBAET, TO OHA
AOCTUTAET HAUBBICIIIETO
YPOBHSA MOTPEOACHUS B
HacrosmeM(touka A). [ Ipn
5TOM YPOBEHB €€
ITOTPEOACHUSA B OYAYIIIEM
HHUCKOABKO HE BO3PACTET IO
CPaBHEHUIO C TEKYIIIAM

- MOMEHTOM.

[MoTpebneHne B
HaCTOSLLLEM

—1
<

A\ 4

[MoTpebneHne B
Oynywiem



ORROET R epesenam

= YpoBeHb CKAOHHOCTH K COEPEKEHUAM
PA3AMYAFOTCA IIO CEMBAM B 3aBUCUMOCTH OT:
1.¥>xe poocTUTHYTOTO
MMM YPOBHA
0AAroCcoCTOAHUA
2.YPOBH:A IOAyUYAEMBIX ACHEXKHBIX
AOXOAOB U €0 COOTHOIIIEHUA
C OPO’KUTOYHBIM MUHUMYMOM
5.72Ku3HeHHOU OpUEHTATNHI

- N BOCIIMTAHNEC YACHOB CCMBM



Nonennneyieonexv!

1. MoaeAb ITOKYIIKH TOBAPOB B PACCPOUKY
2. Moaeasb IIOKYIIKA TOBAPOB C HEMEAACHHBIM BHECEHUEM UX IOAHOU CTOUMOCTU

CpOK B3pOCAOM KU3HHU IEAOBEKA

[Tepmoa [Tepmoa xusHu B koM opTe 1 [Tepmoa
HAKOITIACHU S ITOTAITIEHUS AOATA 32 TOBAPHI, JKHU3HHU B
CPEACTB KYIIACHHBIC B PACCPOYKY Komdopre

HpI/I ITOKYIIKC TOBapa B paCCPOIKY

CpOK B3POCAOU KU3HHU YEAOBEKA

ITeproa HAKOIIACHUA CPEACTB [lepuoa xu3Hu B 1<0Mq)opTe

- HpI/I ITOKYIIKC TOBapa C IIOAHBIM B3HOCOM HX IICHBI



NHeecTUuum.

=« Bce Bngbl aktTuBoB(CpeacTB)
BKNagbliBaeMbIX B XO3AUCTBEHHYHO
AeATesNIbHOCTb B LensAX Nony4vyeHus
poxoAaa.

= Pacxoabl Ha co3gaHue, paclumpeHue u
TeXHNYeCcKoe nepeBOOpyXKeHUue
OCHOBHOIO KanuTana, a Takxe Ha
CBfi3aHHble C 3TUM U3MEHeHUA
- oOOopOTHOro KanuTtana.



JKOHOMUYECKUU MeXaHU3M NFo60oU CTpaHbI
TONbKO TOrAAd MOXHO CYUTATb HOPMASIbHO
OTNA@KeHHLIM, KOrAa OH Npeanaraet
BNnagenbLam cbepexeHnn WMpokum Habop
(POPM UHBECTUPOBAHUA, 061aAAFOLWUU ABYMS
rNAaBHLIMU NAPAMETPAMU Ka4ecTBa:

BbirogHoCTb
HapeXxHocTb



LIpouecc npespamernun 00x0008 cemeil 6
Kanuma.i dup.

Preraok
AECHEKHOTO
KAIITAAA




YCTponCTBO PhIHKA KANIUTAAA.




[leHexHble

Saemnviy Kanumaa(Kpedumt) — DEHEXHbIE
cpefcTBa, KoTopble npegocTaBneHsl oMpMe B
Nonb30BaHWe Ha CTPOro PUKCUPOBaHHOE
BpeMs 1 Nofg YCTaHOBIIEHHYIO B IOrOBOPE
3anma nnary.

Cobcmeennsviil KANUMA/L — ACHEKHBIE CPEACTBA,
KOTOPBIE IIPEAOCTABAAIOTCA PUpPME B OOMEH HA

IIPABO COBAAACHHSA €€ UMYIIIECTBOM I AOXOAAMIH, 2
ITOTOMY, HE IIOAACKHUT BO3BPATY U IIPHHOCAT AOXOA,
3ABUCAIIINI OT UTOTOB pa60TbI (banbL



= O6CcnyXUBArOT KOMMepyecKkue baHKu;

» Kanurtan HocUT xapakTep 3aeMHOro, PUpMa MoxeT
NONYYUTb ero Ha CpOK OT HECKOJTbKUX mecsaLies
(KpATKOCPOUHBIU KpeAUT) A0 HECKONbKUX neT
(RONTOCPOYUHBIU KpeduT):;

= OCHOBHbIE UCTOYHUKU CpeAcTB - cbepexeHusa cemew;

= CylwecTByroT paa npobrem.

-



PbIHOK oOnurauuu

» Obnuraumsa - ueHHas 6ymara, yaoctoseparowas, Yto
ee BnageneL 040MKUN HEKOTOPYHO CYMMY chUpmMe UIu
rOCYAQPCTRY, BEIMYCTUBLWIUM 06UMraUUIO, U UMeeT
NPpaBo NOSYYUTb CAYCTA OnpeaerieHHoe Bpems CBOU
AeHbry Hasag BmecTe C npemMuen, BesiYuHa KOTOpoU
TaKXe PUKCUpYeTCa npu npoaaxe obnuraumu.

« Kanutan - 3aemMHbIV.

= Pa3suT cnabo.

-



= PbIHOK cobcTBEeHHOro KanuTana.

s AKUMSA - UeHHas 6ymara, BbIAaBaeMas
UHBECTOpY B O6MeH Ha noslyYyeHHbIe OT Hero
AeHexXHbIe CpeACTBa AN9 pa3sBUTUS (PUPMBL U
NOATBEPXAArOLLAS ero Npasa Kak CoBsiaaersbLa
UMYLLECTBA (PUPMBL U ee byayLmx AOXOA0B.

-



KauecrBa akimii:

=« OHa yooctoBepseT npaBa ee BnagersbLa Ha
00N B UMYLLLECTBE YaCTHOMN oUpMbl,
BbIMYyCTUBLLEWN 3TY LIEHHYIO Bymary, n y4actue B
yrnpaBneHnn ee 0eaTenbHOCTLIO.,

s Ecnu komnaHus pasoputbes, K BnagenbLy akLni
Henb3s NPeabsaABUTb HUKAKNX NPETEH3NN

s Ecnun komnanua Oyget nMkBnampoBaHa, To U3
BbIPYYKM OT pacrnpoaakm ee MMyLLEeCcTBa
BnagenbLy akuum 0yaeT Bo3BpallieHa cymMmma,
COOTBETCTBYIOLLAA €ro Aore

ﬁISLI,I/IOHep obpeTaeT npaBo Ha Nosly4YeHne YacTtu

nobinen Ppupmebl, T.K. CyLLIECTBYET PUCK MNOTEPU
naudkanr



Abl AR
T

(ueHHast bymara, BrageneL KoTopowu (ueHHast bymara, BrageneL KOTopou
MMEET MpaBo Ha y4YacTue B ynpaBieHUM MMEET NPaBo Ha AMBUAEHObI
aKUMOHEpPHbIM OOLLECTBOM U NOSy4YeHUEe donkcupoBaHHOMN

YacTn ero YNCTom NpmbbINN) BENUYMHON HE3aBUCUMO OT

TOro, CKOJSIbKO
YMUCTOM NPUBLINK prupmMa nony4vmna
pearibHO, HO He UMeET npasa

OduBuaeHAbl — YacTb YUNCTOM NpUBLIAMU yUACTBOBATH B YNPABIEHNM €i0)

AKLIMOHEPHOU (PUPMbI, KOTOpaAS
BbIMJIQYUBACTCA ee aKLMOHEepam
NponNopUNOHAbHO cTouMocT  Kypc akuumn — PLIHOYHAS CTOUMOCTb aKLUL
NPUHAANEXALMX UM aKLIMUA CKNaAbIBArOLAACA NPU UX CBOO6OAHOM
- nepenpoAaxe Ha pbIHKe LeHHLIX bymar



DaxkTOpHI U3MEHEHUA KypCa aKIINU

.  Oxngaemowu dyaylien 0oxogHoOCTN OUPMBbI;

1.  CnekynatnBHOM Urpoun Ha PbIHKE akLun,
OCHOBAaHHOW Ha pa3nuU4HbIX NpeacTaBneHnax
€ro y4aCTHMKOB 00 oXXugaemom JOXO4HOCTH

donpmbl.

= [TpuumHa perynupoBaHmUs pbIHKG:

Ecnu OH cTaHeT cAUWKOM ONacHBIM U3-3a

HeorpaHUYeHHbIX MAXUHALUMN, TO paAOBbIe UHBECTOPLI
byay onacatbcs NOKYMKU aKLUUU, U TOFAG PbIHOK
ymper.



[ GIETOK Ha OHZOBOM Pitke

=« [lepsu4yHoOe pa3MeuweHue (amMuccusi)

aKuyuu, npuHOCALLUA ¢

ODUPMAM

AONONHUTENbHbIU COOCTBEHHbLIU KanuTan,

=« Bmopu4yHoe obpaujeHue UeHHbIX

6ymae, nossonarollee BnagenbLam LIEeHHbIX
bymar u obnaaatenam cbepexeHun ceoboaHo
NpoAABATb UNM NOKYyNaTb paHee
3MUTUPOBAHHbBIE AKLIUU PA3NTUYHBIX (PUPM.

-




oTOC DB AORexe

s Crpoc Ha KarmmTaA — 370 CNPoc PUPM Ha
PU3UYECKUN KANUTAS, NO3BONAFOLMUIUA (PUPMAM
peanu3oBatb CBOU UHBECTULIMOHHbIE NMPOEKThL.

m [Ipearorxenune Ha KarmuTaa — 370 NpeanoxeHue

BNAAEHOLMX KANUTANOM, NPefoCTaBNaroT KanuTan B
NONb30BAHUE (PUPMAM U NPU STOM NONYYAHOT AOXOA B
BUAE NpOLIeHTa Ha BrIOXeHHbIe CpeACTRa.

-



CraBka IIPOIIEHTA

Rm

(Capoc ITpeanroxenue

Ha MHBECTUIIMI NHBECTUITUIT

Qm CyMMa A€HEKHBIX CPEACTB



PAKTOPbI, BAUSAIOLLLUE HO
OLLeHKY NPUOBLIABHOCTU COUPMBI.

HBECTUIIMOHHEBIE PACXOABI MOTYT OCYILECTBAATHCSA
AHIOO Pa3oBO, AMOO HEOAHOKPATHO HA IIPOTAKEHIH
AOCTATOYHO AAUTEABHOTO IIEPUOAA BPEMEHH.

AAITEACH IPOIIECC TOAYIECHUSA PE3YABTATOB OT
pEeaAM3AIINY MHBECTUIIMOHHBIX IIPOIIECCOB.

OcyIrecTBACHUE AAMTEABHBIX OIIEPAIIUN IIPUBOAUT K
POCTY HEOIIPEAEACHHOCTH IIPU OIICHKE BCEX ACIIEKTOB
MHBECTUIINN U PUCK OITHOKH.

-



[eBun3 puHaHcucTa n
Oun3HeCcMeHa:

W\\\\ RS
\\“\\\\\%\\\\\\\\\ %‘«\“%



AT

[1pouec cyeTa byayuien CTOMMOCTM CPeACTB,
NHBECTUPYEMOU CEMOaHS, ABMNAETCA OQHOMN N3
Pa3HOBUAHOCTEN 0COBOro Tuna PUHAHCOBbLIX PACYETOB

= AI/ICKOHTI/IP OBaAHMUC.

OOpartHaa dpopmyaa. IlokaspiBaeT OYAYIIyIO CTOMMOCTE BKAQAA.

- FV - ctoumocTtb Bknaaa, PV - Tekylas LieHHOCTb BKAAQ,
n - nepuoa BpemeHu, k- senuuumHa Aoxoaa.



OOPMMDOBAHIE MNEANOKEHNS

n Cpox omesreuerus cpedcmné — Bpemsi, B TEUCHIE
KOTOPOTO MHBECTOP HE CMOKET CBOOOAHO
PACIIOPAKATHCA CBOUMU ACHEKHBIMUA CPEACTBAMU, TAK
KaK OHH OYAYT HAXOAUTHCH B IIOAB30OBAHIN (DUPMB,
IIOAVYHUBIIIEN UX AAl PUHAHCUPOBAHNA WHBECTUIIHI.

m Pucx %Heeﬁ%upoeolﬂuﬂ — ITIOAAAFOITIASACS OITCHKE
BEPOATHOCTD IIOTEPU NHBECTUPOBAHHBIX CPEACTB UAU
HEITOAYIEHHUE IO HUM OKUAAEMOTO AOXOAQ.

-



TTpeanoxeHue Ha pbIHKe
KanuTtana.

3aBHUCUMOCTDH CTABKU
IIPOIIEHTA 34 IIOAB30OBAHUE
IIPUBACYECHHBIMU

CraBka miporieHTa

CPEACTBAMHU OT CPOKA
IHOAB30OBAHUA UMU

Cpok oTBACUEHHSA CPEACTB

3aBHUCHUMOCTDH CTABKH

CraBka mporienTa

IIponcHTa 3a IIOAb30OBAHHC
IIPUBACYCHHDBIMI
CpEeACTBaMH OT pHCKa

- MHBECTUPOBAHUSA

Puck naBecTupoBaHuA



)Kene3Hoe npasusio pbIHKa
KanumaJsna:

-pnecnequsan:!



Cromcok aurepaTrypol

s V.B.Jlnncuy «®xonomuka», kHura 2,
u3a. Buta npecc Mockea 2006r.

s [ K)KypaBneBa «dxoumomuka» usg. FOpucTb
2004r.

s Bukuneawma. http://ru.wikipedia.org/wiki/







