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LEHHAA BYMAI'A

LleHHas bymara — 310
OOKYMEHT,
YAOCTOBEPSIOLLNN C
cobnageHnem
yCTaHOBIEeHHON POpPMbl
N obA3aTenbHbIX
PEKBN3UTOB
MMYLLIECTBEHHbIE NPaBa,
OCYLLIECTBIIEHUE U
nepenaya KOTopbIX
BO3MOXXHbI TONBKO NpWU
ero npeabsaABEHUN.



B/Lbl LEHHbBIX BYMAI

1. OcHOBHbIE, NNn
nepBMYHbIE LieHHbIE
bymarw.

2. BTopnyHbie, unu
NPON3BOAHbIE, LIEHHbIE
bymaru




OCHOBHbIE, NJIN TTEPBUYHBIE LIEHHBIE
BYMATIU.

AKLUA

AKUMA — B COOTBETCTBUN C
3aKOHOM P® «O pblIHKE
LEeHHbIX Oymar» — 9To
«dMUCCUOHHaA LieHHas

bymara, 3akpennaroLlas
npaBa ee Bnagenbua
(akunoHepa) Ha rnosiy4yeHme
4yacTu NPUobLINK
aKLUMOHEPHOro obLecTBa B
Buae AMBNOEHOO0B, y4acTue B
ynpaBneHnn akMoHEePHbIM
oOLEeCcTBOM M YacTb
MMYLLLECTBA, OCTaloOLLIErOCH
nocrne ero nukesngaumm.




OBJIUTALIUA

O6nurauus - B
COOTBETCTBMU C 3aKOHOM
P® «O pbIHKE LIEHHbIX
bymar» — 910
«3MUCCUOHHa4A LleHHas
bymara, 3akpennstowLias
NnpaBo e€ aepxarens Ha
nony4vyeHue ot aMUTEHTA
obnurauun B
npeayCMOTPEHHLIN el
CPOK HOMUHasTbHOW
CTOMMOCTU U
3aPMKCNPOBAHHOIO B HEW
NpoLEeHTa OT 3TOM
CTOMMOCTU UK
NMYLLIECTBEHHOIO
9KBMBarneHTa»




BBl OBNUTALI:

3aknagHas
Heobecne4yeHHas
OT3bIBHbIE U OE30T3bIBHbIE OONMUrayun



BEKCEJIb

Bekcenb - LeHHasi bymara,
yOOCTOBepSOLLAass NMCbMEHHOE
OeHeXHoe 00s13aTeNnbCTBO AOSMKHMKA
O BO3Bpare gorsra, goopma u
obpalLleHne KOTOPOro perynmpyroTcd
crneymarnbHblM 3aKOHO4ATENBLCTBOM —
BEKCENbHbIM MPaBoM;

NpPOCTOM BeKcernb - 3TO LleHHas bymara,
yaocToBepsitoLLas 6e3ycrioBHOe
obs13aTenbCcTBO (0beLaHmne)
OOIMKHMKA YNNaTUTb YKa3aHHYo0 B HEM
CYMMY O€EHET BEKCENeaepKaTernto
Yyepes onpenerneHHbI CPOK BpEMEHN;

nepeBOoAHOMN BeKceslb — 3TO LIEHHad
Bymara, ygoctosepstoLias
npeanoXxeHne OOMKHUKY ynnaTuTb
YKa3aHHYI0 B HEW CYMMY OeHer
0003Ha4YeHHOMY B HEW NNLLY Yepes
onpeaeneHHbIN CPOoK.




YEK

Yek - LeHHas bymara,
yaocToBepstoLLas
MMCbMEHHOE NopyyYeHne
yekogarens 6aHky
ynnaTtuTb
yekornosny4yaTernto
yKasaHHYI0 B HEN CyMMY
OEHer B Te4eHne cpokKa
ee oencteus. Yek
npeacraBnseT cobon
Pa3HOBUOHOCTb
nepeBOHOro BEKCENS,
KOTOPbIN
BbIMUCbIBAETCS TOSIbKO
baHkoMm.
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BaHKkoBcKkuu ceptudpumkaTt —
LeHHasi bymara,
npeacraengaroLas cobom
cBOOOAHO obpaLllatoLeecs
CBUAOETENBCTBO O AEHEXKHOM
BKnage (4eno3nTHoOM — ans
tOPUANYECKNX INNL,
cbeperartenbHOM — Ans
domsnyeckmx nuu) B 6aHke ¢
0bs13aTeNnbCTBOM
NnocreaHero o Bo3Bpare
STOro BKNnaga v NnpoLLeHTOB
No HEMY Yepes
YCTaHOBJIIEHHbLIN CPOK B

OyaoyLiewm.



KOHOCAMEHT

KoHocaMeHT - ueHHas
bymara,
npegcrasngatoLlas
cobON OOKYMEHT
CTaHOapTHOU POPMBlI,
NPUHATOU B
MeXayHapoaHou
NpakTuKe, Ha NepeBO3Ky
rpy3a,
yAOCTOBEPAOLLNN €ero
NorpysKky, NepeBo3Ky U
NpaBo Ha MnoslyyYeHue.




3AKITIAOHAA

3aknagHas - 310
MMEHHas LieHHas
bymara,
yOOCTOBEpPSOLLAdA
npaBa ee BnajgenbLa
B COOTBETCTBUMN C
Oorosopom o6
nnoTteke (3anore
HEeOBMXUMOCTH), Ha
nonyyeHue
NEHEXHOrOo
obasaTtenbcTBa Unu
yKa3aHHOro B Heu
MMYyLLIECTBA.




WHBECTULIMOHHBbIU NAN

MHBEeCTULMOHHbLIN Nan
- UMEeHHas ueHHas
bymara,
yAOCTOBepAloLLas
OOr0 ero BrnagenbLua
B paBe
COOCTBEHHOCTU Ha
MMYLLIECTBO,
cocTaBnswLlee
NnaeBou
NMHBECTULIMOHHbIU

dooHA.




BTOPUYHBIE, NTTN TIPON3BOAHBIE, LIEHHBIE BYMATU
AOEMNO3NTAPHAA PACINCKA

[Jeno3ntapHas pacnucka
- 3TO LeHHasa bymara,
cBUAeTenbLCTBYOLWAs O
BrageHnu
onpeneneHHbIM
KONMMYeCcTBOM aKLUmn
MHOCTPAaHHOro
9MUTEHTA, HO
BbllMyckaemasi B
obpalleHne B CTpaHe
NHBECTOpPA; 3TO popma
HeNpPAMOW MOKYMKU
aKLUMUN MHOCTPAaHHOIO
9MUTEHTA.




dOHOOBbLIA BAPPAHT

PoHOOBLIN BappaHT -
9TO LieHHaqa bymara, &
KoTopas JaeT npaBo ee & =
BnagenbLy Kynutby  _
OAHHOIO AMUTEHTa e .
onpegeneHHoe e S
KOSIMY4ECTBO €ro aKLmm
(o6nurayun) no

NI

YCTAHOBMEHHON UM s L
LieHe B Te4YeHune

onpeneneHHoro nm

nepuoga BpemeHu.



BULObl LEHHbIX BYMAI 1O CPOKY
CYLWWECTBOBAHWA:

-CPO4Hble (CPOK
CYLLECTBOBaAHUS
OrpaHN4eH BO
BPEMEHN);

-OeccpoyHble (CPOoK
CYLLECTBOBaHUS HE
OrpaHn4eH BO BPEMEHMN)




BULObl LEHHBIX BYMAI MO ®OPME
CYLWWECTBOBAHWA:

- ByMaXkHble, Unu
NOKYMEHTAaPHbIE;

- be3bymakHble, Unu
6e3n0KyMeHTapHble




BULObl ULEHHbIX BYMAI 10
HALUMOHATNTBHOW NPUHALONEXHOCTM:

- HaUuMOHarnbHbIE
(poccunckue);

- UHOCTPAaHHbIE




BULObl LEHHBIX BYMAI MO ®OPME
BITAOERWNA:

npegbAaBUTEIIbCKUE,
I UEHHDbIE 6yMaFl/I Ha
npeabABUTEIA;

NUMEHHbIE, KOTOpPble
cogepXxarT uMsi CBOEro
BlagenbLua u
3aperncTpmpoBaHbl B
peecTpe BnagenbLeB
NaHHOW LLleHHOW
bymaru




BULObl LEHHBIX BYMAI MO ®OPME
BbIMYCKA:

- 9MUCCUOHHBbIE, T. €.
BbIMyCKaeMble B
obpalleHmne KpynHbIMuU
napTusiMn, BHyTpu
KOTOPbIX BCE LIEHHbIE
bymaru abcoroTHO
MOEHTUYHbI;

- HEOMUCCUOHHbIE, ODbIYHO
BbIlMyCKaeMbIe MOLUTYYHO,
NN HedGoONbLUNMU
napTnamm 6es
rocygapcTBeHHOM
perncTpaumm




BULObl LEHHbIX BYMAI MO BUAY
IMUTEHTA:

- FOCyJapCTBEHHbIE
LleHHble bymar — 310
OObIYHO pas3finyHbIE
BMObI obnurauum,
BbllyCKaeMble
rocygapCcTBoM;

- HErocygapCTBEHHbIE, NN
KOpnopaTuBHbIE — 3TO
LleHHble Oymaruy,
KOTOpPbIE BbIMYCKalOTCS B
obpatleHue
Kopropaunamm
(koMnaHnamMun, baHkamu,
OopraHm3aumnsamMun) n gaxe
YyacCTHbIMU NUUaMMW.




BULObl LEHHbBIX BYMAI MO YPOBHIO
PUCKA:

- HN3KOPUCKOBBbIE;
- CP€AHEPUCKOBBIE;
- BbICOKOPUCKOBbIE




BULObl ULEHHbIX BYMAI MO CTENEHA

OBPALLAEMOCTM:

- PbIHOYHbIE, UK
cBoboHOODOpaLLato
LLUNECS;

- HEPbIHOYHbIE,
KOTOpble
BbIMYCKalOTCS
OMUTEHTOM U MOTYT
ObITb BO3BpaALLEHDI
TONbKO EMY; HE MOTYT
nepenpoaaBaTbCs;

OCHOBHbIMU BUgamMmu
LIeHHbIX Oymar siBnsitoTCS
PbIHOYHbIE, T. €. MOTYT
CBOOOHO NpoaaBaThbCS U
NOKynaTbCA Ha PbIHKE.
OpgHako B psige crnyyaes
obpalleHne LEHHbIX
bymar MOXET ObITb
OrpaHnNYeHO, N LEHHYIO
bymary Henb3s npogarthb
HMUKOMY, KPOME TOro, KTO
ee BbIMYCTUI, U TO Yepes
OrOBOPEHHLIN CPOK. Takue
bymaru Ha3blBalOTCS
HEPbIHOYHbIMMW.



BULObl LEHHBIX BYMAI MO ®OPME
NMPUBNEYERNA KATTNTATIA:

- Jonesble, Unu
Bragenb4eckume,
KOTOpblE OTpaXatoT
OO0 B YCTaBHOM
KanuTtane obLwecTBa;

- JONroBble, KOTOPbIE
npeacTaBnsoT coboun
doopmy 3anma
KanuTtana (OeHeXHbIX
cpeacTB).




BULObl LEHHbIX BYMAI MO BUAY
HOMWHAIJIA:

- C NOCTOSAHHbIM
HOMMWHaNoM:;

- C NepeMEHHbIM
HOMMHAaIIOM




BULObl LEHHBIX BYMAI MO ®OPME
OBCITYXUBAHUA KAINMNTATIA:

- 'HBECTUUMNOHHbIE - HenHBecTULUNOHHBbIE
(KanuTanbHbl€) LLeHHbIE LieHHble bymaru
bymaru aBnaroTcs o0CcnyXnBatoT
OObEeKTOM ANS OEeHEeXHble pacyeThl
BIIOXXEHUA OeHer Kak Ha TOBapPHbIX UK
Kanutana, T. €. C uenbko APYTUX PbIHKaX.

OBbI4YHO B 3TOU PONK
BbICTYNatoT
KOHOCaMEHTHhI,
CKIlagckue
CBUAOETENBLCTBA,
BeKkcens.

nonyyeHunsa goxoaa.



BULObl ULEHHbIX BYMAI MO HAJTU4YUIO
HAYNCIAEMOIO JOXOOA:

- 0e30oxoaHbIE:

- C HaYUCnNAeMbIM
NOXOO0M:;




POJib PbIHKA LUEHHbIX BYMAI

PbIHOK LIEeHHbIX Oymar, ¢ O4HON CTOPOHHbI,
eCTb COCTaBHadA YacTb PMHAHCOBOIO
PbIHKA, TaK KaK No3BOJIAET YepPES
NCMOJSIb30BaHMeE LIEHHbIX Oymar
OCYLLUECTBNATb HAKOMJEHUE,
KOHLUEHTpaLuto U LeHTpanusawuuto
KanmTtanoB U Ha 3TOWN OCHOBE UX
nepepacnpeneneHne B COOTBETCTBUN C
TpeboBaHMSMU PbIHKA, C APYron CTOPOHHI,
9TO cpepa NPUYMHOXEHNA KanuTana, Kak u
nobon apyron pbIHOK.



CTPYKTYPA PbIHKA LEHHbIX BYMATI

[lepBUYHLIN U BTOPUYHLIM

Y

bupxeson u

OpraHn308aHHbIA 1 _
BHeOKpKeBoH

. | PbIHOK UeHHbIX Dymar [
HEOPraHN30BAHHbLI

! !

KOMNbIOTEPHUIOBAHHLIN
v NYONU4HLIN

KaccoBbli # CPOMHLIM




CINACKWBO 3A BHUMAHNE.



