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[MporHo3 MB® (okTtsa0pb 2012r):
nocTteneHHoe yCKopeHune pocta MUPOBOU

JKOHOMUKHUN
PocrBBA% 202 2013

Becb mup 3,3 3,6
Pa3BuTble CcTpaHbl 1,3 1,5
CLUA 2,2 2,1
AnoHua 2,2 1,2
EBpo3oHa -0,4 0,2

PasBuBatoLLmecs cTpaHbl 1 oopMupytoLinecs
PbIHKN 5,3 5,6
bpasunus 1,5 4,0
Poccus 3,7 3,8
Nuonsa 4,9 6,0
Kutan 7,8 8,2

FOAP 2,6 3,0



CLUA: onacHOCTb "pyKOTBOPHOM
peueccun’

PocT rocoonra CLUA npogomkaetcs (2012 r. - 107% BBI1, K
2015 . - 114% BBIM)

BmecTo cpeaHecpoYHon cTpaTtermm KoHconuaauum - peskum
HeynpasnsaeMbln nepexon ("fiscal cliff") c 1 aHBaps 2013 T.

PocT Hanorosoun Harpysku: 15,7% BBI1 B 2012 1., 18,4% BBI1B
2013 .

CHumxeHne BBI1 no cpaBHeHMiO ¢ 06a30BbIM MPOrHO30M
2-2,7%=> peueccus

Oxungaemoe  OOCTUXKEHue "moTtosika" rocgonra -
OONOSTHUTENbHbIN daKTOp HeonpeaeneHHOCTH

OTtcyTcTBME nonutmnyeckoro komnpommcca B CLUA noBbilaeT
PUCKX 3aMerieHus MUPOBOW 3KOHOMUKM B 2013 T. OO 2% W
HUKE



EBpoO30Ha: coxpaHeHue PUCKOB,
HeCMoTpA Ha bonee pelnTernbHYO
NOJINTUK

3anyueH NOCTOAHHO AencTByoWMN EBponeNCKMn MexaHU3M CTabuibHOCTH
(EMC) ana nogaepXku “ysa3sBuUMbIX” 93KOHOMUK

Peanusauus “6aHKOBCKOro cotosa” Ha4dyHeTcs yxe B 2013 r., nocne 3Toro
EMC nony4nTt BO3MOXHOCTb NMPAMON pekanuTannsauum 6aHKkoB

3anyck nporpamMmmbl NOKynku rocobnuraumn ELLB noBbicun ero ponb Kak
“KpeauTopa nocrnegHenm MHCTaHuMn” K1 cnocobCcTBOBan  CHUXEHUIO
OOXOOHOCTH

[Tpobsiembi:

[MpooormkeHne cnaga B “yA3BMMbIX” 9KOHOMUKAxX U pocT 6e3paboTtuubl
NOBbILLIAET PUCKU OTKa3a OT AaribHenwmx pegopm

[ocoonr “yaA3BMMBLIX” CTpaH B KPATKOCPOYHOW MepcrnekTuBe MNpOoLOSTKNUT
pacTun, YTO MOXET CnocobCcTBOBATL HOBOMY MOBbILLEHNIO JOXO4HOCTEN

Pucku goparmeHTaunm EBpo3oHbl: 6ercTBo Kanutana B cTpaHbl “sapa”

B HeratuBHOM cueHapuun, CHMXeHne TemnoB pocta BBI1 «nepudepnmn» Mmoxet
COCTaBUTb 0 6%, «aapa» — 4o 2%, mmposoro BBl - 1,5-2%



Kutaun: “gHo0” 3ameaneHus nponaeHo?

Poct BBI1 B 3 kBapTane cocrtasun 7,4% rog K rogy - camoe
HM3Koe 3Ha4yeHue ¢ 2009 .

Ho B nokBapTtanbHOM BbIpa)XeHUW, C Hadana roga
NPOUCXOAUT YCTONYMBOE YCKOPEHME POCTA

PocTt ctaHoBUTCA 6onee cbanaHCMPOBaHHbLIM U YCTONYNBLIM
3a CYET MNOBbILLEHNS PO BHYTPEHHErO cnpoca

LleneBon nokasatenb pocta B 7,5% No utoram roaa,
BEPOSATHO, OyaeT AOCTUTHYT

B cnyyae otcyTcTBUA MaclITabHbIX BHELWIHUX LLOKOB
duckanbHoe CTUMYNMpPOBaHWE MaroBEPOSTHO; MOTeHuman
PEryNMPoOBaHUs akTUBHOCTU MepaMy MOHETAPHOW MONUTUKK
BENWK bnarogaps CHWXXKEHUO MHSaumnm
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CueHapum ocTporo kpusuca B EBpo3oHe

JlokannsoBaHHbLIU KPU3UC: [panbHenlee CHUWXEHUe Bbinycka W
HapacTaHue npobrnem 6aHKOBCKOro cekTopa B MariblX CTpaHax nepudepun:

3apaxeHusa Kpusamcom n obwen gectabunusaumm OUHaAHCOBOWM CUCTEMBDI
EBpPO30HbI HE NMPOUCXOAUT, OCHOBHbIE KaHarbl pacrnpocTpaHeHUst Kpuamca -
TOProBbIN U POCT HEOMNpPEeaeneHHOCTH

CHwmxeHune BBl EBpO30HbLI B NepBbIN rog, COCTaBnNsEeT -1,0%, K KOHLY TPETbEro
roga BbINYCK NPaKTUYECKN AOCTUraeT ypoBHSA 6a30BOro cLeHapus

CHwmxeHue BBI1 ctpaH ¢ hopmmpyoliMMnca pbiHKaMu B nepsbin rogd -0,9%;
TaKXe yCTpaHAeTcsa B CpeAHeCpPOYHOU NepcnekTuae

OOLWMN KPU3UC: uHTeHcUDVKALMA KpU3Mca B  KPYMHbIX CTpaHax
nepudepuun, gectabmnmnaaumsa eBpornenckon 6aHKOBCKOW CUCTEMBI:

CHumxeHne BBI1 EBpo3oHbl pocturaer 4,0%, MNOTEPU COXPaAHAKTCA B
cpefHecpoYHOM nepcrnekTmee

CHmxeHue BBI1 cTtpaH ¢ dopmupyrowMMnucs pbiHKamMn coctaBngaeT 3,0%;
NOoTepn TakKe COXPaHAKTCA B CpeHECPOYHON NepCcneKkTnee



Poccuinckast akoHoOMUKa
ObICTPO BOCCTAHOBUIIACH
nocne rnybokoro cnaga B
2009 rogy

B 2011 rogy Poccua Bbiwna
Ha 6-0€ MeCTO B MUpe Mo
ob6bemy BBIT (no MINC) n Ha
9-0e mecTo No obvemy BBIT
(8 gonn. CLWA)

Poccua nmeet
NPOOUUMNTHBIN BIOOKET U
HU3KNW YPOBEHb rocaosra
(okono 10% BBIT)

B 2011 roay nHdpnauma B
Poccun gocturna
MWHUMarbHbIX 3HAYEHUN C
1992 roga

Nnnrocobl

Temnbl pocTa MUPOBOIO

MwupoBoe nponsoacTso (Ha ocHose 111 C)

== MupoBoe NponsBoaACTBO

(Ha OCHOBEe PbIHOYHbIX BaJIOTHLIX KYPCOB)
=+ CTpaHbl ¢ HOPMMPYIOLLMMCS PbIHKOM

U pPassuBaroumecs CTpaHbl .
CTpaHbI C PazsBnTon 5KOHOMMKOW

KpaTKOCpPO4YHbLIN NPOrHO3 ro40BOWU
anHamukn BBI1 Poccuu v papa cTtpaH
2(B %)

B Myp B LUe/ioM O Poccust B Kura B NHapa 0O Bpazwwus

2010 2011 2012 2013



Cutyauus B 6rogxeTHOU ccpepe

BbI3bIBA€T TPpeBOry

« depepanbHbIv OogXKeT BCe bonbLue
3aBUCUT OT LeH Ha HedTb. B 2011
rogy HedpterasoBble JOX0AObI
COCTaBUIIM NOMOBUHY BCEX JOXOO0B
denepansHoro 6rogxeta. B 2007
roay 6romxeT 6anaHcupoBarncs
npv ueHe HepTU MapkKu Urals
MeHee 30 gonrn. 3a 6appens, B 2012

rogy — 6bonee 110 gonn. 3a

]
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HeHedTerazoBbiv 6anaHc
PepnepanbHOro orogxera

mo%ﬁlmeﬂparbuom oromeTa, % BBI

B HeHedyTerasoBbM AehvumnT, % BBI1
== pnocT BBI1, % (npaBasi LKasB)

B ycrnoBusix oTcyTCTBUS
OroQKeTHOro npasuna
(orpaHn4eHne HeHeTAHOro
aeduumnta) Tpebyetcs
fanbHeunlee nonosiHeHme
PesepBHoro ®oHaa n doHaa
HaLUMOHarnbHOro
©narococTosHuS.
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OdnHamMmnkKka MakpO3KOHOMUNYECKUX
nokKkasartesneu u 0roaXeTHbIX 4OX040B

Ba3oBbl Jlokan. oo, Ba3oBbl Jlokan. OOw,.

|
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7 KPU3NC KpuUsuc W KPU3NC KpU3unc
Poct BBIl,% 3,7 1,5 -4,3 4,3 2,9 -0,1
ALJEREILEL 45 8,5 5,2 45 5,9 4.9
AOeK./pek,
Kypc ponnapa,
B cpeAHeM 3a 32,4 36,4 40,9 33,0 37,4 43,0
roa
Canbpo
TekyLiero 1,2 -1,0 -0,3 0,7 -1,6 0,2
cyeTta, % BBI1
[Noxoabl
depepancHoro 4 18,2 17,8 18,8 17,7 17,4

orooxerta, %
BBI



OJnHaMukKa MakpO3KOHOMUYECKUX
noka3sarteneu (% BBI1)

Ba3oBbl Jlokan. oo6u. E330Bblil JNlokan. o6,

" KPU3NC  KpuU3uc KPU3NC  KpuU3unc
Poct BBIl,% 3,7 1,5 -4,3 4,3 2,9 -0,1
ALLIGIEY 45 8,5 5,2 45 5,9 4,9
neK./nek,
Kypc nonnapa,
B cpeaoHeM 3a 32,4 36,4 40,9 33,0 37,4 43,0
roa
Canbpo
TeKyliero 1,2 -1,0 -0,3 0,7 -1,6 0,2

cyeTta, % BBI
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OCHOBHbIE BbI30BbIl AN 0aHKOBCKOIro
ceKTopa

PocT WHMNAUMOHHOIO [OaBneHust U HEeCTabUNbHOCTb  MEXAYHapOOHbIX
bMHaAHCOBbLIX PLIHKOB O3HA4YaloT, YTO Npobnembl hoHOMPOBaAHMA B OyayLem
TONbKO YCUNATCSH

C y4YeToM 3Ha4YuTENbHOro MCMNosib30BaHUA paaomM baHkoB nooaepxkn LB n
MuH(pUHa, rocygapcTtBO He MOXeT He YydacTBoBaTb B MoAdepxkke
BGaHKOBCKOro cektopa

3HaunTenbHasi HeonpeaeneHHoCcTb ¢ opMaToM K rpaduKomM BHeAPEHUS
HOBbIX CTAHAAPTOB (MfaH BHeapeHus ctaHaapToB basens Il u 111) npuBOAMT K
POCTY U3aep>Xek POCCUNCKNX DaHKOB

[onrocpoyHbIn  MOTeHUMan pocTta KpeouTOBaHWS CBSA3aH C pa3BUTMEM
MNOTEKN, HO B KPaTKOCPOYHOM MepcrnekTuBe Hambonee AMHaAMUYHLIA POCT
NoKasblBaeT CEerMeHT KpeaAUTHbIX KapT
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Cnacubo 3a BHUMaHue,

A.B.MypblyeB



