ButyykoBa EBreHma AnekcaHapoBHa,

KaHAMAAT SKOHOMMYECKMX HayK,
AOUEHT Kadepbl 3KOHOMMKU 1 (PUHAHCOB
[TOBOJIXKCKOro rocyapCTBEHHOIO TEXHOJIOMMYECKOro yHMBepcUTeTa

Kypc «OUHAHCOBbIE U AEHEXXHO-KPEAUTHbLIE
METOAbl PET'YJIMPOBAHNA SKOHOMUKHU »

TEMA 4.




Tema 4.1
CyLwHOCTb U MeTOoAblI

AEHEXKHO-KpeAUTHOM n N1aH 3aHATHUS

NOJIMTUKU

[leHeXXHo-KpeauTHasA
NOJIMTUKA U ee BUAbI

* JIEHEXHO-KpeauTHas
NoJIMTUKA U ee BMAbl;

* MEeTo/bl AEHEKHO-
KpeAUTHOro peryiMpoBaHms;

* NpeMMmyLlecTBa U
HeJO0CTaTKM MOHETapHOMU
MNOJIMTUKM




Tema 4.1 \‘Q' >
CyLwHOCTb U MeTOoAblI

AeHeRO PO THOT (. [Mocne usyyeHusa A4aHHOM TEMbI
Bbl HAyYMTEChH:

[leHeXXHo-KpeauTHasA
NOJIMTUKA U ee BUAbI

MeTozbl AEHEXHO-
KpeaAMUTHOro peryamMpoBaHusA

0 dopMynnpoBaTb CTpaTErMYECKUE U TAKTUYECKME LIENN

HeJ0CTaTKM MOHETapHOM AKH .
NOSIMTUKM ’

MpeumyLecTsa m

0 onpepenatb Buabl AKI No pa3/iMyHbIM NPU3HAKaAM;

0 knaccupuumposatb metoabl AKI no pa3anyHbiM
NMPU3HaKaM;

0 xapaKTepu3oBaTb NPEUMMYLLECTBA M HEAOCTATKMU
JEHEXKHO-KpPEeAMTHOM NOJAUTUKM




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEHEXHO-KpeAUTHOM
NOJINTUKM

JleHexXHo-KpedumHas
noJiumuKa u ee suodbl

MeToAbl AeHEXKHO-
KpeaAMUTHOro peryamMpoBaHusA

[MpenmyLlecTsa n
Hel0CTaTKM MOHETapHOM
NOJIMTUKMH

Bonratex

Kypc «®urHaHCOBbIE M AEHEKHO-

~ KpeAMUTHble METO/ibl PErY/IMPOBaHUSA

AeHeH{HO-erpMTHaFI (MOHeTapHa}'-I) NMOJZIUTUKA
AB/IAETCS COCTAaBHOM YACTbi0 €JMHOMU roCyjapCTBEHHOM
3KOHOMMYECKOM NOJIMTMKM, KOTOpaa BO3AEMCTBYET HA KOJIMYECTBO
JleHer B obpaleHun ¢ uenbto obecneyeHmsa CTabmibHOCTU LIEH,
MNOJIHOM 3aHATOCTM HaCeNEHUA, POCTa peasibHOro o6bema
NPOM3BOACTBA U PAaBHOBECKS MaTEXHOIro 6asiaHca

OcywecTBnaeT MOHETAPHYIO MOJIUTUKY
LleHmpasibHbIU 6aHK.

O6bI4YHO AeHEXHO-KpeaAuTHasa noamTtmka LUb
Harnpas/ieHa Ha JOCTUXKEHUE U COXPaHEHME
(MHAHCOBOM CTabMaM3aLUuu, B NEPBYIO
oyepe/lb YKpenjeHne Kypca HalMoHaIbHOM
Ba/IOTbl M obecnevyeHne yCToOMYNMBOCTH
nnaTeXXHoro 6anaHca CTpaHbl

Cy6vekmsbi AKI1: O6bekmbi AKII:
LleHTpasbHbIM 6aHK M CnpocC U NpeasioxKeHne
KOMMEpPYECKME 6aHKM Ha JEHEXHOM PbIHKE




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

JeHexxHo-KpedumHas
NnosiumuKa u ee suodbl

MeToabl AeHEXKHO-
KpeaAMUTHOro peryamMpoBaHusA

MpeumyLecTsa m
HeA0CTaTKM MOHETapHOM
NOJIMTUKMH

Llenu deHexxHO-KpedumHoU noJiumuKu

¥

CtpaTternm4yeckue

N

TakTU4Yeckue

MexaHu3m AKI - MexaHU3m geHerKHoM

1) U3MeHeHue
BE€JIMYMHbI peasibHOro
NpeaNoXeHUsa aeHer B
pesy/ibTate JAenCTBUM
LLeHTpaNbHOro 6aHKa

1

4) N3MeHeHue obbema
BbINYCKa B OTBET Ha
M3MEHEHME COBOKYIMHOIo
cnpoca (COBOKYMHbIX
pacxoos)

TPAHCMUCCUNA.

2) U3MEHEeHUe
MNPOLEHTHOM
CTaBKM Ha
JIEHEXKHOM PbIHKE

3) peakumA
COBOKYIMHbIX
PACcX0/0B Ha
AVHAMMKY
MPOLEHTHOM CTABKMU




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

JeHexxHo-KpedumHas
noJiumukKa u ee suodsbl

MeTozbl AEHEXHO-
KpeaAMUTHOro peryamMpoBaHusA

MpeumyLecTsa m
HeA0CTaTKM MOHETapHOM
NOJIMTUKMH

Buabl MOHEeTapHOU NMOJIMTUKMU

[Mo 06BbEKTY

BO3/1€MCTBMS:

ecmkas -
- HarnpaBJ/i€Ha Ha
peryampoBaHue

AEHEXKHOU MaCCbl

N

lubkas -

HarnpaBJ/i€Ha Ha

= peryampoBaHue

NPOLIEHTHOM
L CTaBKM

N

= KpeAnTHOM

y

[lo HanpaB/ieHUIO

BO3EUCTBUA:

Cmumyaupyrowas |
- NO/MTMKA

3KCNaHCUKU UIn
«JleleBbIX AeHer

COdep:kusarowas -
MOJIMTMKA KpeaUTHOM
PECTPUKLMM AU
«[IOPOrnX> AEeHer

[lo KonnyecTBy
MHCTPYMEHTOB:

N
OepaHu4eHHaAa
| - ucnonb3syertcs
TOJIbKO OAMH
MHCTpYMeHT AKI

KomnnekcHas -
MCNOJIb3YHOTCA ABa
— u 6onee
MHCTPYMEHTOB

| O/JHOBPEMEHHO |




Tema 4.1
CyLwHOCTb U MeTOoAblI
J€HEXHO-KpeAUTHOM — 3TO

AOAUTHRM COBOKYMHOCTb KOHKPETHbIX MEPOMPUATUM LIEHTPA/IbHOrO GaHKa,
HanpaBJ/IEHHbIX HA M3MEHEHME AEHEKHOU MacCChl B 06palleHMH,
06beMa KpeanToB, YPOBHSA NMPOLIEHTHbIX CTAaBOK U APYrMX
NnoKasaTenen AEHEXKHOro o6palleHMa M pbiHKa CCYAHbIX KanuTaioB

oo e MeToabl AeHeKHO-KPEeAUTHOIO PEryupoBaH1a -
3TO COBOKYMHOCTb NPUEMOB U onepaLum, NoCpeAcTBOM KOTOPbIX

Memodb! deHexHo- 6 v o

KDEAUMHOZ0 CYyO6BEKTbl AEeHEXHO-KpeaANTHOMN NOJIMTUKU BO3AEMCTBYIOT HA

pezy/1uposaHus 0O6BEKTbI (AN19 AOCTUKEHMA NOCTABNEHHbIX LiesIEN)

[MpeumyLlecTsa u

HeOCTaTKU MOHETapHOM KﬂaCCMCbMKaU,Mﬂ MeIOﬂ,OB AKP
B A Mo ®OPME BO3AEUNCTBUA:

¥ N

[IpAaMble (AOMUHUCMPAMUBHbIE) - KocseHHbIe (DbIHOYHbIE) -
OMPEKTUBBI, NpeanmMcaHus, BO3JENCTBUA HA MOTUBALMIO
— MHCTPYKUuKM LleHTpanbHoro 6aHka, noBeAeHUA XO3AUCTBYIOLLMX
N ..o Kacawlmecs o6bema AEeHEKHOro CYObEKTOB C NMOMOLLbIO PbIHOYHbIX
NpeaoKeHMa U LeH Ha MEXaHW3MOB U (popMMpOBaHME
(pMHAHCOBOM pbIHKE onpefeneHHbIX YCI0BMM Ha JEHEKHOM

DbIHKE



Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

JleHeXKHo-KpeamMTHasA
NnoJIMTHUKa U ee BUAbI

Memoodbi deHeKHo-
KpedumHo20

pecy/iuposaHuA

Mpenmyectsa n
HeA0CTaTKM MOHETapHOM
NOJIUTUKM

[
<OUHaAHCOB :
5Ie METO/bl pery

Knaccudpumrauma metogos AKP
MO ObbEMY (HAMPABJIEHNKO) BO3AENCTBUA:

Obwue (momasibHbI€) Memodbl
ABNAIOTCA NPEUMYLLECTBEHHO
KOCBEHHbIMM, OKa3blBaloLLMMMU

B/IMAHME HA JEHEXHbIN PbIHOK B

LIe/IOM, M PacnpOCTPaHSAKTCS Ha BCe
yupexaeHusa 6aHKOBCKoM cepbl

_________ N

CenekmusHble Memodbl HOCAT
y3KOHanpaB/IEHHbIN XapaKTep,
MMEIOT BTOPOCTEMNEHHOE 3HAaYEHME U
MOFYT KacaTbCsl, Hanpumep,
boHA0BOM BUPKM MU OTAENbHBIX
BUJOB KpeauTa

Knaccudpumrauma metopos [IKP
MO XAPAKTEPY NAPAMETPOB BO3AEUCTBUA:

¥

KosuvyecmseHHble Memoobi -
OKa3blBalOT B/IMAHME HA COCTOAHUE
KpeAMTHbIX BO3MOXHOCTEM
KOMMEpPYECKMX BaHKOB, a,
cnefoBaTeNlbHO, U HAa JE€HEXHoe
o6palleHue B Lie/IOM

N

KayecmseHHbie Memodsbl -
NpeACTaB/IAT CO60M BapUaHT
NPAMOro peryampoBaHus
CTOMMOCTM GAHKOBCKUX KpeanTOoB U
AeATeNIbHOCTU KOMMEPYECKUX
6aHKOB




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOIUTUKM

/leHexKHo-KpeanTHas
MoSIMTUKA U ee BUADbI

Memoodbi deHeKHo-

KpedumHo20
peay/iuposaHus

Mpenmyectsa n
HeA0CTaTKM MOHETapHOM

NOJINTUKA

Knaccupumkayms meTtopos [IKP
MO CPOKAM BO3AEUNCTBUA:

|

| KpamkocpoyHble memodbi -
| MMEIOT BbICOKYIO TMOKOCTb U
: obecrneynBaloT 6bicTpoe
|
|
|
|

JOOCTUNKEHUE MPOMEKYTOYHbIX
uenen AKN

AOHZOCQOLIHble METOoAbl

|

|

|

I JaloT pe3y/ibTaT TOJIbKO Yepes

| onpezesieHHOe BPEMS, UCMO/Ib3YH0T
I ANA AOCTUXEHUA [OJITOCPOYHbIX

| o

i uenen AKI

1

Knaccndpukauma metonos AKP
MO NPUOPUTETHOMY ObBEKTY BO3AENCTBUA:

¥

N

Memodbi peaviuposaHus
npedsioxkeHus deHez - npeanonaratoT
peryaMpoBaHMe HenocpeacTBEHHO
JIEHEXHOM MaccChbl B obpallleHnn 1 ee
arperatoB

MemodhbI pea2yauposaHus
cnpoca Ha deHbeu -
npeanonaratT peryimMposaHue
NPOLEHTHbIX CTaBOK
(CTOMMOCTHM fAeHer)




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEHeXXHO-Kpe4UTHOM
NOJINTUKM

[leHeXXHo-KpeaAnTHaA
NOJIMTUKA U ee BUAbI

MeToabl AEeHEXKHO-
KpeAUTHOro perysimpoBaHuA

[IpeumMywiecmsa u
HedocmamkKu mMoHemapHou
noJiumukKku

Bonrartex

Kypc «®uHaHcoBble 1 AeHEXHO-
KpeAuTHbIE METOAbl PEryIMPOBaHMS
3KOHOMMKM»

omcymcmeue __BHYMPEHHE20 _/id2d. BHyTpeHHWM far |
npeAcTaBnseT CcoboM NEepUos BPEMEHU MEXAY MOMEHTOM
OCO3HAHMA SKOHOMMYECKOM CUTyauuu B CTpaHe M MOMEHTOM !
MPUHATUS MEP MO €€ YIYYLLEHUIO; !
|
|
|
|
|

omcvmcmseue 3ddeKkma _sbimecHeHuUs. B otinume ot
CTUMYAUPYIOLLEN  (PMCKANbHOM  MOJIMTMKM  CTUMYAMUPYIOLLAS
MOHETapHas MOJIMTMKA  OOYCNAB/IMBAET  CHMUKEHME CTaBKM !
DOLEHTA, YTO BEAET He K BbITECHEHMIO, a K CTUMY/JMPOBAHMIO |

M
MHBECTULMM M K MYJIbTUNZIMKATUBHOMY POCTY BbIMYCKa; :

I
o 3dbdpekm mMyabmunauKkamopd. MOHeTapHaFI No/NMTUKA MMeEeT !

:MyJ'IbTMI'IJ'IMKaTMBHbIM 3 deKT BO3JAENCTBUA HA SKOHOMMKY, npmquu
',El,eMCTBy}OT ABa MY/bTMM/IMKATOpa. BaHKOBCKMI My/bTUM/IMKATOP |
|o6ecneqMBaeT npouecc Jeno3uTHOro pacliMpeHus, a pocT |
,aBTOHOMHbIX Pacxo/i0B B pe3y/ibTaTe CHIKEHMA CTaBKM NPOLiEHTa B !
|YCNOBMAX  pOCTa  MPEAJIOKEHUA  [ieHer MY/IbTUMIMKATHUBHO |
lyBenquBaeT BEJIMYMHY COBOKYMHOIO BbIMyCKa !




Tema 4.1
CyLwHOCTb U MeTOoAblI
AEHEXHO-KpeAUTHOM
NOJINTUKM

AeHeXXHo-KpeanTHaA
NoJIMTUKA U ee BUAbI

MeToabl AeHeXHo-
KPeAMUTHOrO pPeryIMpoBaHus

[IpeumMywiecmsa u
HedocmamkKu MoHemapHou
noJiumukKku

Bonrartex

Kypc «®uHaHcoBble 1 AeHEXHO-
KpeAuTHbIE METOAbl PEryIMPOBaHMS
3KOHOMMKM»

*BO3MOXKHOCTIB uHpsnauuu.  CTuMmyaupylowlas  MOHeTapHas
MOJIMTMKA, T.€. POCT NPEAJIOKEHMA JEHET, BEeAET K MHDAAUMM;

e HAJIUYUEe BHEWIHEe20 Jid2a B CBS3M CO CJIOXKHOCTbIO U BO3MOKHbIMMU
C60IMU B MEXAHM3ME JAEHEKHOM TPaHCMUCCMU. BHelHuM nar - 310
Nepuos BPEMEHM OT MOMEHTa MPUHATMS Mep Mo CTabuamsaumu
3KOHOMMKM [0 MOMEHTA MNOABJIEHUA pe3y/ibTaTa UX BO3AENCTBUSA;

*HaAu4ue noboYHbIX 3DDEKmMOoB, Bbi3bIBAEMbIX M3MEHEHUEM
NpeanoxeHusa AeHer. Tak, €C/M LEHTpaJibHbiM GaHK YBE/MYMBAET
[JEHEXXHYI0 MacCy, TO CTaBKa NpoueHTa najaeT, T.e. CHUXKAKTCH
a/IbTEPHATMBHbIE U3AEPKKMN XPaHEHUA HAJIMYHBIX AEHET;

e NPOMUBOPEYUBOCMb _UE/I€BLIX _OPUEHMUPOB _MOHETapHOM
MNO/IMTMKU.  LleHTpasibHbIM  6aHK HEe  MOXKET  OJHOBPEMEHHO
pPerympoBaTb U NpeAIoKEHME AEHEr, U CTaBKY MPOLEHTA;

rnomeps UeHmMpajibHbIM 6aHKOM KOHMpPOJ1A Hao

npeodsioKeHUemM JdeHe2 B YCNOBUSX 3aBUCMMOCTM MOHETAPHOM
MNONUTUKM OT PUCKANIbHOM NOJIMTUKM NpaBMTENBLCTBA.




Tema 4.1

CyLwHOCTb U MeTOoAblI
AEeHeXXHO-KpeAUTHOM
NOJIMTUKM

[leHeXXHo-KpeauTHasA
NOJIMTUKA U ee BUAbI

MeToabl AeHEXKHO-

BbiBOAbI

TaknMm 06pa3om, BbIGOpP TWMMAa MPOBOAUMOM AEHEXKHO-KpPeaUTHOM
NOJIMTUKM, @ COOTBETCTBEHHO M Habopa METOAOB M MHCTPYMEHTOB
peryniMpoBaHusa, LleHTpaibHbIM 6GaHK  OCYLWECTBASET WCXoAs M3
COCTOSIHMA XO3MCTBEHHOM KOHBIOHKTYPbI B KaXX[OM KOHKPETHOM CJlyyae.
[pn 3TOM HEOBXOAMMO YYMTbIBAaTb BPEMEHHOM Nar MeXAy NpoBeAEHMEM
TOro UJIM MHOrO MEPONPUATUA LEHEXHO-KPEeAMUTHOro peryampoBaHMA U
npoasaeHneM 3@P@eKkTa OoT ero peammsaumn. IPEPEKTUBHOCTb
NpMMeHeHMs pa3sinyHbix TMnoB JKI onpegendetcs Tem, B KakoM mepe
Aectadbmamsauma LeHeXXHoro ob6opoTa Bbi3BaHa «4YMUCTO» AEHEXHbIMMU, a
He
00LLE3KOHOMMYECKUMM U

MNOIMTUYECKMMM (DaKTOPaMM.




