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1CCyAHbIN KanuTan - COBOKYNHOCTb AEHEXHbIX CPEACTB,

nepegaBaemMblX BO BPEMEHHOE MOMb30BaHME Ha BO3BPATHOM OCHOBE
3a nnaTy B Buae npoueHTa.

:CcyaHbIN KanuTan — ocobaa uctopuyeckast popma kanmtana. B
OTNNYME OT POCTOBLLMYECKOrO KanuTtana, Kotopbln 6a3upyeTcs Ha
AokanuTanucTniecknx cnocobax Npomns3BoAcTBa, CCyaHbIN KanuTarn
Kak 3KOHOMMYECKasa KaTeropust BolpaXkaet KanutanncTtuyeckme
NPON3BOACTBEHHbLIE OTHOLLEHUS; OH NPEeACTaBNSET cOOoU
060cobuBLLYIOCSA YacTb NPOMbILLNEHHOro Kanutana. OCHOBHbIMU
NCTOYHMKaAMM CCYOQHOro KannTtana BbICTYNakT CpeacTBa, BPEMEHHO
BbICBODOXJaeMble B NpoLiecce BOCMNPOU3BOACTBA.



1CCYOHbIN KanuTan Kak ocodbin Bna Kanutana
npeacraBnaeT cobom cobcTBEHHOCTb, Bnagerney
KOTOPOW Nepenaet ee 3a nnarty 3aeMLUUKY Ha
onpeaeneHHoe BpeEMS;

noTpedbuTenbHasi CTOMMOCTb CCYHOro KanutaHa
onpenensieTca CrocobHOCTbIO MPUHOCUTL
NpubbINb 3aeMLLUKY B pe3yrbraTte UCMoSib30BaHUS
CCydHoro Kanurtana;

1oOpMa OTHYXKOEHUNSA CCyOQHOro Kanutana nMeet
pa3opBaHHbIM BO BPEMEHU XapaKTeEP U MEXaHU3M
onnarhbl;

ARVYKEeHUue cCVAHOrO KanvutTana nnDoVICXOOUuT



MCTOMHHKM CCYAHOro Kanurana

|

[eHeKHBIe CyMMBI, Yactb 060POTHOrO Kanu- [leHEKHBIE HAKONNEHHA
NPeAHA3HaYeHHbIe Tana, BuicBOBOMKAGEMaR rocyaapcrea, cyonexTos
A BOCCTAHOBNEHUA B lEHEXHOH Opme denepaunu U MyHULU-
OCHOBHOIO Kanurana B npouecce Kpyroo6opora nanbibix 06pa3oBaHni
Y !
Hepacnpefenexxas npu- [oxoawl ¥ cOepexexus
ObiNb, NpeAHa3HaYeHHan CEKTOPa AOMALIHMX
NS KaNUTaNH3aumu XO3ANCTB




o MacwTabamu pasBuTUs NPON3BOACTBEHHOIO CEKTOpa SKOHOMMUKN;
1 pasMmepamu HaKomMmeHun NpeanpuaTui N opraHn3aunin n coepexxeHnn gomMaLLHmnxX
XO3SUCTB;

1 COCTOSIHMEM pbIHKa rocyaapCTBEHHOrO 4ONra;
1 UMKITMYHOCTBLIO pa3BUTUS SKOHOMUKMN;

o CE30HHbIMM YCITOBUAMUN NPOU3BOACTBA;

1 CTeNneHb MHTEHCUBHOCTU MHANALMOHHBIX MPOLIECCOB B 9KOHOMUKE;

o KonebaHnamMu BantoTHbIX KyPCOB;

1 COCTOSIHMEM MnaTeXxHoro banaHca;

1 COCTOSIHUEM MUPOBOro OMHAHCOBOIO PbIHKA;

1 HanpaBIIEHHOCTbLIO rocyAapCTBEHHON SKOHOMWUYECKOW MOSTUTUKN N AeHEXHO-KPeaUTHOM
NONMUTUKN 3MUCCUOHHOTO DaHKa.



1PbIHOK CCYAHbLIX KanutanoB — 3TO

cneundunyeckas caepa ToBapHbIX OTHOLLEHUN,
rie oObeKkToOM caenkn ABNSAETCS
npenocTaBfsgeMbI B CCyQy OEHEXHbIWM KanuTtan u
dopmmpyeTcs cnpoc u npeanoxeHne Ha Hero. C
doyHKLUMOHaNbLHON TOYKU 3PEHNSA PbIHOK CCYOHbIX
KanutanoB npeacraBnsieT cobon cucrtemy
PbIHOYHbIX OTHOLLUEHUI, 0BecnevymnBatoLLnX
aKKyMyInauuo 1 nepepacnpeneneHmne geHeXHbIX
KanuTaroB B Lensax obecnevyeHns KpeanToBaHUs
9KOHOMUKN. C NHCTUTYLIMOHANBbHON TOYKN 3PEHUS
DLIHOK CCVAHKIX KANTAMNOR ObhencrarngdeT cobou



PBIHOK CCYAHDBIX KanuTanos
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[eHexHbIA PbiHOK PbIHOK KanuTanos
L KpaTKoCpoyHbLIe KpeAUTHLIe AonrocpoyHvie 1 cpeane- | |
onepaumu CPOMHBIE KPEAUTHLIE ONepaumu
MNoTeYHLIA PLIHOK -
PBIHOK UeHHbIX Gymar -




:CcyaHbIN NPOUEHT NpeacTaBnsaeT coboi Bo3HarpaxaeHve 3a

Nofb3oBaHME 3aEMHbIMWN AEHEXHBIMU pecypcamMmin (Mo-apyromy
Ha3blBAEMbIMUW CCYOHbIM KanuTanom Unu Kpeautom) B TEHEHUE
OrpaHMYeHHOro Konmyectea BpeMeHu. [lpyrummn cnosamu, 310
CTaBKa MNpoLeHTa, KoTopas oTpaXaeT CTOUMMOCTb KpeAUTHbIX AEHET U
doakTnyeckn rnokasblBaeT ueHy kpeauta. CcygHbIM NPOLEHT
paccunTbiBaeTcs no gopmyre, o603Ha4EeHHON Ha PUCYHKE HUXKE.

CcyaHbIM NpoOUEeHT

CcyaHbit % = % X 100%

D - Aoxoa, nonyYeHHbIM
Ha KanuTan

K - KanuTtan



1MICTOYHMKOM ynnaTbl CCyAHOro NpoLeHTa
aBngaeTca JobaBovyHas CTOMMOCTb, BO3HMKaKoLada
B MOMEHT 3pPEKTUBHOIO NCMONb30BaHUA
npenocTtaBneHHoro 3anmma. Ccyaa
aKCnnyaTUpyeTca Kak kanuTtan, KOTOpPbIU
MHBECTUPYETCA B NPON3BOLACTBO, MO3TOMY
YPOBEHb MN1aThbl 3a KPeAUT HE MOXKET ObIThb BbILLIE
HOPMbI NPUOLINN, rEHEPUPYEMOU B pe3ynbraTe
MCNosib30BaHNA 3anma (B NPOTUBHOM Criyvyae
ccyda UCcnorb3yeTcs He paunoHansHo).



sHopma ccygHoro npoueHTa npeactasnsieT cobon OTHOLEHUE CYyMMBb
rogoBOro goxo4da Kpeautopa, NoryvYeHHOro oT npeaocTaBieHHON UM
ccyabl, K cymme ccyabl (B npoueHTtax). CUHOHMMOM HOPMbI CCYy4HOro
npoueHTa (r) ABnseTcs npoueHTHasa ctaBka. M3 Toro, 4to B pacyeTt
HOPMbI CCYHOro NpoLeHTa NPMHUMAaETCH rogoBOM OOX04 KpeauTopa
crneayert, YTO HopMa CCyOHOro NMpoLeHTa pacCYMTLIBAETCA Ha rof.
MaTtemaTuyeckn Hopma CCyQHOro nNpoueHTa BblpaXkaeTcd
creaytoLlen dpopmyrnomn:

or = (At/L)— 100

o rae, At (ot aHrn. Annual income — rogoBown 4oxo4) — rogoBou
aoxopn Kpeputopa; L (aHrn. Loan — ccyga) — cymma ceyqpbl.



1Pasmepbl AEHEXHbIX HAKOMIEHUN N COEpPEXXEHNN,
ABMAOLWNXCHA UCTOYHUKAMWN KPeOUTHbIX
BO3MOXXHOCTEN — YeM Dbonblue OaHHbIN
nokasaTenb, TEM HUXEe CCYOHbIN MPOLEHT (T.K.
BESTMKO npeasioxeHue).

1 LmknmnyHocTh npomn3BoacTea. B HekoTopble
MOMEHTbI CNPOC Ha MHBECTULMM NOBbLILLAETCA
(Hanpumep, B Nepnoa 9KOHOMUYECKOro Nogbema),
a B Apyrve nepuogbl — NOHUWXXaeTcs. Takum
obpa3om, 4YeMm BbilLle MHBECTULMOHHBLIW CNpPOC,
TEM BbllLLE HOpMa CCyaQHOro NpoLeHTa.
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