TAaOMIN3AI[MOHHAS TEHEKHO-
KpEJAUTHAS MOJUTHKA B
3aKPbITON SKOHOMUKE




1. JleHesKHO-KpPeAUTHAS MOJUTHKA
(monetary policy, MOHeTapHas IIOJIMTHKA) -
TOCYJIapCTBEHHAS MMOJIUTUKA PETYIUPOBAHUS
HAIIMOHAJIbHOM JE€HEKHO-KPEIUTHOU
CHUCTEMBI.

Hapsay ¢ HalloroBo-0HIKETHOM
noauTukoi (fiscal policy, puckanpHas
OJUTHKA) OHA SBJISICTCS OOHUM U3 JIBYX
COCTAaBJIAIOIIUX MAKPOIKOHOMUYECKON
OJUTHKH.




ObeKTHI PeryJIMpoOBaHUs - CIIPOC U
PEIJIOKEHUE HA JCHEKHOM PHIHKE.

CyObeKThI peryJiuapoBaHusi - 0aHKH U
Apyrue (pruHaHCOBBIC HHCTUTYTHI,
y4acCTBYIOIIKE B pa00Te ()MHAHCOBOM
CHCTEMBI.

IIpOBOAHUK JEHEKHO-KPECAUTHOH
IMOJIMTHKH - LICHTPAaJIbHbIN OAHK WJIU
«0aHK OAHKOBY



Cymnrocts JAKII

* /leHeKHO-KpeaAUTHAA MOJUTUKA
IPEACTABIICT COOOM COBOKYITHOCTD
IIPABUTEIBCTBEHHBIX MED I10
PETYIUPOBAHUIO JEHEKHOTO PhIHKA U
JIIEHEXKHO-KPEAUTHOU CUCTEMBI C IIENBIO
00€CIICYCHHUS CTa0MIIM3aui Y KOHOMMKH.




OO00CHOBaHHE HEOOXOIUMOCTHU

JIKII B 3KOHOMHUYECKOM TEOPUHU
* MAKPOAKOHOMHYECKASI HECTAOUIBHOCTD
PBIHOYHOU YKOHOMMUKH,

* IIpo0IEMa NOBBIMECHUS 3P PEKTUBHOCTH
M KOHKYPEHTOCIIOCOOHOCTH
HAIIMOHAJIbHON YKOHOMUKHU,

* Ipo0JIEMa aCUMMETPUYHOU
MH(pOpMalIH,

* Ip00JIEMa KOHKYPEHIIMH ¥ MOHOIIOJIMH.




Oomue nenn JIKII

* MOBBIIICHUE 3PPEKTUBHOCTH 1
KOHKYPEHTOCIIOCOOHOCTH
HAIlMOHAJIBHOU S3KOHOMMUKH,

* [IOBBIIICHUE YPOBHS
0JIarOCOCTOSHUSL.




Cnenuanbabie niean JIKII

1. ®uHaHcoBad cTaOMIN3aNuA
SKOHOMUKH,

2. IlogaepxaHue cTaOMIIbLHBIX
TEMIIOB POCTA JEHEKHON MACCHI,

3. PerynupoBanue cTaBKu
pe(PUHAHCUPOBAHUS X HOPMBI
00s13aTeIbHBIX PE3CPBOB,

4. PerynupoBaHue Kypca
HAIlMOHAJILHOMW BAaJIIOTHI,




Cnenuanbabie niean JIKII

5.CHI>KEHUE YPOBHSA MH(IISIINY,

6.PazButre N1EHEKHO-KPEAUTHOMN
CHUCTEMBI, (POPMHUPOBAHUE HOBBIX
(PMHAHCOBBIX HHCTUTYTOB,

7.JleperyaupoBaHue JEHEKHO-
KPEAUTHOU CUCTEMBI,

8. KOHTpOJIb 32 AEATEIbHOCTHIO
OQHKOB M JIPYTUX (DUHAHCOBBIX
MHCTUTYTOB.




2. HanmpaBnenus JIKII
(obwasa xapakmepucmuxa /[KII )

o CraOmim3anmoHHasd:

» Cmumynupyrouwas,

= Coeporcusarouias,

* AHTMHH(IIIHUOHHAS NOJUTHKA,

e BajgroTHad OJIUTHKA.




Obwas xapakmepucmuxa
memooos JKII

e AJIMMHHUCTPATHBHO-IIPABOBLIE,
e DKOHOMUYECKUE,

* [Ipsamele,

 KOCBECHHBIC,

o Oomue,

e CeJIeKTUBHBIE.




A

Metonnr JIKII

M3meHeHne HOpMbI 0013aTEIIbHBIX
PE3EPBOB

HM3MeHeHre YY4ETHOU CTaBKU MPOIIEHTA
(CTaBKHM pe(PUHAHCUPOBAHHUS )

Onepanyy Ha OTKPBITOM PBIHKE
TapretupoBanue
JINMUTBI KPETUTOBAHUS

KOHTpOIb O OTACILHBIM BHUAAM
KPEAUTOB



10.

Metoanl JKII (mpog.)

JIBroThI 110 TOCYIapCTBEHHOMY KPEIUTY,
baHKOBCKO€ 3aKOHOATEIIBCTBO,

3aKOHOHATEIILCTBO, PETYJIUPYIOIICE
NESITEIbHOCTh JAPYTUX (PMHAHCOBBIX
MHCTUTYTOB,

BanroTHOE 3aKOHOOATEIBCTRO.



3. Crumymmupyromas JAKII

* IIOJIMTHKA, IPOBOAUMAS IPABUTEIBCTBOM
B IIEPHOJ SKOHOMHYECKOTO Craja U
BBICOKOH 0€3pa0O0THUIIBI,

* HAIPaBJICHHAs HA CTUMYJIMPOBAHUE
COBOKYITHOTO cripoca, BBII u
YBEJIMYECHUE 3aHATOCTH

* C IIOMOIIIBIO JICHEKHO-KPEAUTHBIX
MHCTPYMEHTOB.




tumyimpyromas JAKII (opog.)

b nokymnaer roc. ueHHbie Oymaru,
YMEHBIIIAET HOPMY 00513aTeJIbHBIX Pe3ePBOB,
CHMIKACT YYETHYIO CTABKY

nene:xkHas 0aza (H) pacinupsiercs

U30bITOYHBIC Pe3epPBbl KOMMEPUYECKHUX
0aHKOB YBEJIMYHMBAKOTCH

NpeaIoKeHue JeHer pacTer
MPOLEHTHAS CTABKA CHUYKAETCS
HHBECTUIMOHHBIE PACX0Abl BO3PACTAIOT
COBOKYIIHBIN CIIPOC PACTET

BBII yBesmmuuBaercs

O0e3padoTHIa CHUIKACTCH




CraepxuBaromas JAKII

* IIOJIMTHKA, IPOBOAUMAS IPABUTEIBCTBOM
B MIEPHOJl SKOHOMHYECKOTO IIOIbEMA U
BBICOKON MH(JISIIINH,

* HAIIPABJICHHAS HA CIACPKUBAHUE POCTA
COBOKYITHOI'O CITPOCa U CHUKEHUE
703 (100163000507

* C IIOMOIIIBIO JICHEKHO-KPEAUTHBIX
MHCTPYMEHTOB.




nepxuparomad JIKII

b npoxaér roc. neHHble Oymaru,
YMEHBIIIAET HOPMY 00513aTeJIbHBIX Pe3ePBOB,
CHMIKACT YYETHYIO CTABKY

nene:xknas 0aza (H) ymenbinaercst

U30bITOYHBIC Pe3epPBbl KOMMEPUYECKHUX
0aHKOB COKPAIAKTCH

NpeaIoKeHue JeHer YMEeHbIIAeTCH
NPOLEHTHAS CTABKAa PACTET
HHBECTUIIHOHHBIC PACXOAbl COKPAINATCH
COBOKYIIHBIN CIIPOC MaJaaeT

TeMnbl pocta BBII ymenbiiarorcs
HHQIAIUAA CHUKACTCH




4 MOHETapHbIM MEXaHU3M

* 3TO 3KOHOMMNYECKUHN MEXaHU3M
BO31eMCTBUA L|b Ha COBOKYITHBIN CIIPOC
1 BAJIOBOM MPOAYKT IIYTEM U3MEHEHUA
MPEAI0KEHUS JEHEKHOU MACCHI.




MoHeTapHbII MEXaHU3M
(npox.)

— I1b yBennumBaeT (MM YMEHBIIACT) ACHEKHYIO
0a3y ¢ nomoubo nHcTpyMeHToB JIKII.

— IlpenoxkeHue neHer yBeJInYnuBacTCs
(YMEHBIIIAEeTC).

— CraBka IpoLEHTa CHUKACTCS (YBEIMYUBACTCS ).

— MHBECTUIIMM U COBOKYIIHBIW CIIPOC
YBEJIMYNBAIOTCS (CHHKAKOTCH).

— BBII, ranimoHaabHBIA 10X01, 3aHATOCTh PACTYT
(COKpalIaroTcs).




IIpeumymecta JIKII1

* MCHEE 3HAYUTEIbHbBIM AJIMUHUCTPATUBHBIN J1ar
110 cpaBHEHUIO ¢ bDII,

e 0oJiee TOHKHUM, CIIOKHBIM, HO THOKUH
MEXaHM3M peaiM3aliuu,

* MEHBIIIASA 3aBUCUMOCTD OT IIOJIUTUKA U OT
CPYIII JIABJICHUS,

* IOJIOKHUTEIBHBIN 3(PMEKT YMCTOro IKCIOPTA,

* Ooiice 3(p(hEKTUBHA C TOUYKH 3PCHUS
MAaKpPOSKOHOMHUYECKON CTaOMIIM3aIiH B
PA3BUTOU PHIHOYHOU SKOHOMHUKE.




JIKII u s ekt uncToro
IKCIIOPTA

* COCTOMUT B TOM, YTO IIPU IPOBEACHUH
crumyaupyromien JIKII

 npupoct BBII umeet Mmecto B OoJbIIEH
MEpPE M3-3a YBEIIMYECHUS YUCTOTO
SKCIIOPTA U TIOBBILICHUS YPOBHS
COBOKYITHOTO CIIPOCa.




. ITpobnemsr peanu3anum JIKII

po0JieMa JIMKBUIHOM JIOBYIIIKH,

2. 3(p(dEKT TOPMOKECHUS
CTAOMJIN3AIIMOHHOM IIOJIUTUKHU,

3. JeperyiupoBaHuE U 3(PPEKTUBHOCTH
MOHETAPHOM IIOJIUTHUKH,

4. mpoOiieMa MUKINYECKOM aCUMMETPHH,




[IpoGnemsbl peann3anun JIKII
(pon.)

5. H3MEHEHHE CKOPOCTH 000pOTa
JICHCKHOM MAacCCHhl,

6. HMHBECTHLHOHHBIN YD (PEKT,
7. 3(Q(PeKT IMpoLEeHTHOIO JI0X0/a,
8. mpoOiaeMa HHQISAINMN.



0.

1. JIuKBUHAS JIOBYIIIKA.

®* 9TO TaKas CUTyallus B S9KOHOMHUKC, KOI'/Id
BO3PACTAIOIICC IIPCIIIOKCHHUC JICHCT YIKC
HC B COCTOJAHHUH BbI3BATDH I[&JIBHCI\/}IIHCC
CHHU’KCHHUC CTABOK ITPOLCHTA.




2. D(pPexT TopMOKECHHUS

crumysmmpyromien JIKII

e COCTOHUT B TOM, YTO IIPU HPOBEACHUU
crumyaupyromien JIKII

* ipupoct BBII nmeer mecto B MeHbIIEN
MEPE U3-3a MOBBIIICHUS CTaBKHU
IIPOIIEHTA U OTHOCUTEJIBHOTO CHUXXEHUS
YPOBHS COBOKYITHOTO CIIPOCA.




3. JleperynupoBaHue
(PpMHAHCOBBIX UHCTUTYTOB

* CHATHE HEKOTOPBIX 3aKOHOAATEIbHBIX
OTPAHUYECHUM B NEATEIIbHOCTH
KOMMEPYECKHNX OAHKOB M JIPYTHX
(PMHAHCOBBIX MHCTUTYTOB

* C LICJIbIO YCUJICHUS KOHKYPECHIIMH Ha
(PMHAHCOBOM PBIHKE U MOBHIIICHUS
3(PPEKTUBHOCTH ACHEKHO-KPEAUTHOU
CHCTEMBI.




4. llukimyeckass aCUMMETPHUS

* 0osee BhICOKas 3(P(PEKTUBHOCTH
caepxuBaromien JIKII B mepron BICOKOM
YKOHOMHWYECKOU aKTUBHOCTHU U
703 (10 63000507

* 1 MEeHbIIIAsA 3(PHEKTUBHOCTD
crumynupyromen JIKII B nepuon
HU3KOU PKOHOMHWYECKOU aKTUBHOCTHU U
BBICOKOH O€3pa0O0THIIBI.




6. ITHBeCTUIIMOHHBIN 3(PPEKT

* DKOHOMHYECKAs CUTyalHs, KOraa Ipu
peanuzanuu JIKII namenenue craBku
IIPOLICHTA ¥ COOTBETCTBYIOIIIEE
M3MEHEHUE MHBECTULIMN HEUTPAITU3YETCS
ApyruMu (pakTopaMy UHBECTUIIMOHHOIO
crpoca.




7. D(pPexT mporeHTHOro 10X0/a

e BEJIMUMHA JOXOI0B TOMOXO3SIMCTB U UX
PACXOJIbI OPSAMO IIPONOPLIMOHAILHBI
CTaBKE IIPOILICHTA,

* YTO B ONPEIACIEHHON CTEIECHU
YMEHBIIIACT U3MCHCHUE
MHBECTUIIMOHHOTO CIPOCA, CHUKACT
3(P(HEKTUBHOCTh MOHETAPHOU ITOJIMTHUKH.




