CywWHOCTb U (DYHKLUN AeHer



HeT Hnuyero 6onee Ba>xHoro gns
NOHMMaHUA PYHKLMOHUPOBAHUS
PbIHOYHOW 3KOHOMMKMU, YEM SICHOE€
OCO3HaHMe posniv aeHer. [leHbrun
HepeaKo Ha3bliBAalOT «SAI3bIKOM
PbIHKA».



CyLHOCTb AeHer nposBnseTcs B nx MyHKUUAX:

1. Mepa CTOMMOCTU — AEHbI'N BblpaXalT CTOMMOCTb BCEX
TOBApPOB, KOTOpble NMpon3BoaaTcs B obuecTee. [JeHeXHbIM
Bblpa>XeHneM CTOMMOCTU aBndeTcsa ueHa. [na namepeHus
CTOMMOCTUN Heobxoanmmo onpeaenieHHoe KOJIM4ecTBo
AeHeXHOoro Mmatepuana nNpuHATb 3a eaAnHuuy, Kotopas, B
CBOIO oyepenb, AeNNTCHa Ha onpenesieHHble 4YacTu, TO eCTb
pa3BopaymBaeTcsa B Macwtadb ueH. MacwTtab ueH
peryampyeTcs ropuamyeckmMm 3aKoOHOM, 3aKpenngeTcs
aBTOPUTETOM rocyaapcrea. EAMHMUBLI U3MepeHuns nonydarT
Ha3BaHua . B UCToOpun CINTKK 30/10Ta NpesBpaLlainch B
N3roTOBJ/IEHHblE rOCYAapCTBOM MOHETHLI - AeHbIU
npnobpeTann MoHeTapHyto popMy. LleHa, Kak AeHexXHoe
Bblpa>XeHne CTOMMOCTU, OTKJIOHHAETCH OT Hee B 3aBUCUMOCTU
OT YC/TOBUW COrnaweHnm n TobKO B CpeaHeEM Mo BCeEM UX
MaccaM LeHa npmnbnmxaeTcsa K AeUCTBUTENbHOW CTOMMOCTM.



2. Cpeacteo obpauweHuns. leHbrn BbiCTynatoT
nocpeaHnkamm B obMeHe toeapos (T-A-T1; T-[ -
npoAaaxa ToBapa 3a AeHbru; [-T1 — noKynKa ToBapa 3a
OEHbIN). TY MYHKUMIO BbINOJIHAIOT HE uaeasnbHble, a
peasibHble (MOJIHOUEHHbIE U HEerMoJIHOLUEHHbIe AeHbIn).
[lepemelueHmne geHer oT oA4HMUX NUL K APpYrM Ha3biBaeTCs
AeHeXHbIM obpalleHnemM.



3. Cpeacreo o6pazoBaHnAa COKpPOBMLY UK
HAKOIJIEHUA — Korga npepbiBaeTca nx obpaweHume
M OHM HaKanMBAaOTCA. 3Ty (PpYHKLMIO BbIMOJIHAIOT
30/210Tble U cepebpsiHblie (NMONTHOUEHHbIe) A€HbI'U.



4. CpeacTtBO Nsatexxa — BbINOJIHAKOT 3Ty (PYHKUMUIO,
eC/iIM NPouCxXoamuT OTCpoYKa nnaTtexa. BosHukaer
BeKceNibHOoe obpalweHne n KpeamTHble AEeHbr .

5. MupoBbie AeHbIrm — 06cny>XxMBaroT MeXXxayHapoaHyro
TOProsJit0. 30J10TO U CBO6OAHO KOHBepTUpyemas
BanoTa. PYHKLMOHUPYIOT KaK obllee nnatexHoe
cpencrteo, obuiee nokynartenbHoe cpeacrteo, obwee
BOMnJioweHune obuiecteeHHoro 6orarcrea.



ByMaXkHble AeHbI'M KakK 3aKOHYeHHasi popMa 3HAaK CTOMMOCTM
NOSIBUINCb B pe3y/ibTaTe NOCTENeHHOro oTaeneHus
HOMWHANBHOIO CoAepXaHUAa AeHer OT peaslbHoro.

ByMaxkHble aeHbrn ("AeKpeTHble AeHbrn") - 3To AEHEeXHble
3HakKn (3HaKM CTOMMOCTU, NpeacTaBuTenn 30/10Ta),
HaZdeneHHble NPpUHyAnTEeIbHbIM HOMUHANOM, 06bI4YHO
Hepa3MeHHble Ha MeTaJsl/1 1 BblMyCKaeMble rocyaapCcTBoM AN
NOKPbITUS CBOUX pacxoaosB. NCTOpUYeCKM OHU BO3HUKIIN KaK
3HaKW 30510Ta N cepebpa.



O6paweHue aeHer He NPoUCXoANT CTUXMUHO - OHO
noauYMHAETCA onpeaesieHHbIM 3aKOHaM. X 3HaHue
no3BOJISEeT OoNnepaTMBHO pearMposaTb Ha WM UHbIE
M3MEeHEeHM S, NPMHUMAaTb COOTBETCTBYHOLLMUE
pelweHnsa n BoO3AeNCTBOBaTb Ha 3KOHOMUYEcKoe
pa3BuTue. 3TU npasujia obpaweHna Ha3biBalOTCH

3aKOHaMM AeHeXXHOoro obpaiweHus



OCHOBHOM 3aKOH AA€HEe)>XHOoro obpaweHus

(DopMyna KoToporo 6biy1a npeacrasneHa K.

MapkcoM, CBSi3blBa€eT LLleHbl, CKOPOCTb O6paLlleHun
M KOJZINYECTBO AeHer:

Yka3aHHan ¢dopmMmyna B 6onbluen creneHm
crnipaseasivBa AJ1s 30J10TOro obpaweHums.

Korga nosiBNSAIIOTCA KpeaAuTHbIEe AiAeHbIrn, NnpoucxoauT
HeobecneyeHHass SMUCCHUA.



— 3TO obecueHeHMe AeHer, KoTopoe
NnPoSiBJZISETCHA POCTOM LleH, aucbanaHc Mexxay
CNpoOCOM U npenynoxXxeHumem, KotTopoe
obHapy>xuBaeTcs poCTOM LeH Ha (paKTopbl U
pe3ynbTaThl Npou3sBoAcTBa. HenocpeacreeHHan
npuyvHa MHPpAAUMKN — NepenoJZiHeHne KaHasioB
o6pauweHnna 6yMmar>kHbIMM AiIeHbraMm ceepx
norpebHocTn B HUX. PesynbtaToM MHPASUNMU
ABNSAAETCA NageHune ux nokKynaresibHOM CNocobHOCTH
OTHOCUTEJIbHO TOBApOB U YCNYyr.



NMpuunHblI MHPAAUNNK:

NnOoKpbiTUe 6rog)xeTtHoro aedpmumTta nytem
AEeHEe>XXHOWU SMUCCUM;

TOBapHbIn aedunLnT, AOoXoAbl HaceNneHus
npeBbIilLaloT TOBApHOE NnpeasiodXXeHue;

ype3MepHoe BMellaTesIbCTBO rocyaapcrBa B
3KOHOMMKY;

ypesMmepHasa MOHOMNOJIN3alumnsA Ha LEHDbI U 3aTpaTbl,



dopMbl NposiBNIEeHNA UHDNALNMN:

1. JlokanbHaa (BHYTPEHHNASA) - B paMKaX OAHOMW CTpPaHblI.
2. MupoBas (BHellHSIA) — OXBaTbiBaeT CTPaHbl U PEruoHbl.

3. fiBHasA — B cTpaHaX co cBo6oAHbIM LLeHOO6pa3zoBaHMueM.

O6GHapy>XMBaeTcs B XpPOHUUYECKOM POCTE LIeH Ha ToBapbl U
yCnyru.

4.CkpbiTana — nposiBnsieTca B o6ecLueHeHnn AeHer B YC/I0BUAX
OTCYTCTBUSA AABHOIO pPOCTa LieH.



yaep>xaHue ueH Ha PUKCUMPOBaHHOM YPOBHE
npoucxoamT No NOMOLLM aAMMHUCTPATUBHbIX
pbiuaroB. MposBnserca B ToBapHoOM aeduumTe,
BblHY>XA€HHOM HAKOMJIEHUN AeHer B MaTepuaJibHOM
BuAe, NopoXaaeT TEHEBYIO 3KOHOMMUKY,

CMNeKyNSLUMIo, POCT LIEH NPOpPbIBAaeTCA HAa TEHEBOM
PbIHKeE.



Buabl nHDAALNK MO TEMNAM U BUAHUIO Ha
SKOHOMMKY:

-Mon3yyasa (ymMepeHHasi) — 4OCTUraeT exerogHo MeHee
10%, npogaBnsgeTcsa B MNOCTOAHHOM poOCTe ueH. Nognaercs
KOHTPOJII0, peryampyeTtcsi, a B pbIHOYHOW SKOHOMUKE
MOXeT O6bITb Ba)XXHbIM pblyaromMm 6asaHCcMpoBaHUS CNpocCa
N npensioXXeHns, PakTopoM TeXHUYECKOro
nepeBoopyXeHusi, banaHcMpoBaHUS AeHEXHO-
d1HAHCOBbLIX N MaTepuasibHO-BeLWlEeCTBEHHbIX PeCcypcCoB..

fanonupyowaa — temn nHPnsaumm 10% - 100%
eXXeroiHo, oTpa)kaeT 3KOHOMUYECKY0 HECTAabUMbHOCTb.
ConpoBoXaaeTcs CKaykoobpa3HbIM NOBbILWLEHUEM LEH OT
10%-20% pno 200%-300% B Mecau. POCT UeH He
perynupyertcsi, UHONALUMS 0OXBaTbIBaeT BCe cdepsl
XO3ANCTBEHHOMN XXWU3HMW.



fMnepnHPNaumna — exxerogHble TeMnbl pocTa LEeH
npesbiwatoT 100%, cyneprunepuHdnaumnsa — 6onee 50%
B Mecay,. B N'epmaHunn B 1922 roay — 5470%, B
tOrocnasuun B 1992 roay — 15000%. KpanHe onacHa.
Benet K aKOHOMUYECKOMY napanuyy, nposoumpyeTt
OCTpble counalnibHble KOHMJINKTbI. YBennyeHume
KosinyecTtBa AeHer B obpauweHunn B 4-5 pas no
CpaBHEHUIO C TOBAPHOW MAaccou O3HA4YaeT, 4To
rocyaapcTBo ucyepnano cebs n Ha ovyepean couymasnbHble
NOTPSAICEHUS.



B 3aBMCMMOCTU OT NPUYUH pa3nmnyaloT MHPIALUIO cnpoca um
MHNAUMIO 3aTpar.

NHQsauns crpoca NponcxoanT BCneacTeme Bo3pacTaHus
00xXo[0B HaceneHund. PocT nokynatesibHOM CNOCOOHOCTHU -
POCT Crnpoca — POCT ueH (npeasioXXeHne He ycrieBaeT 3a
CrpoCOM).

NHsums 3aTpaTt NpoucxoanT BcneacTteme pocTta UeH Ha
NpoOn3BOACTBEHHbIE pecypcChbl. YMeHbLUIaeTCcs
npeanoXxeHume, Npu HEM3MEHHOM CrNpoce 3TO NPUBOAUT K
POCTY UeH. Nnun Bo3pacTtaeT ceb6eCcToMMOCTb NPOAYKLUMN,
NOBbILLIAKOTCA LUeHbl, BO3pacTaeT KpeanTHasd 3MNUCCus,
yBe/IM4YnBaeTCcsl CKOPOCTb 0bpalleHnsa aeHer and
KOMMeHcaunm pocta Npon3BoACTBEHHbIX 3aTpar.




1. ctpapatoT 60NnblUe BCEro Te, KTo UMEET
bnKCMpoBaHHbIE AOXOAbI;

. obecueHmnBalTCHa cbepexxeHne HaceneHus;

. NajeHne peanbHOM 3apaboTHOWN NnaTbl MO CPAaBHEHUIO
C HOMWUHAJTIbHOMN;

. BJIMdAHNE Ha HAapOoAHOeE X031UCTBO:

- YCUIMBAETCH ANCNPONOPLMOHANIbHOCTb Pa3BUTUSA
Npon3BOACTBA;

- KanuTanbl n3 chepbl NPOU3BOACTBA OTBEKAOTCS B
CNEKYNATUBHYIO TOProB/to;

- ICKAXaeTcs HopMasibHasa CTPYKTypa NoTpedbuTenbCcKoro
cnpoca;

- paccTpauBaeTCs TOProBas BCAEACTBUE pPa3HULbI LLEEH Ha
PA3/IMYHbIX PbIHKAX
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5. pacCTpPOMCTBO KpeAUTHOW CUCTEMbl — HEBbLIFOAHO

6.
/.

8.
9.

AaBaTb KPpeAWUTHI,

paCCTpOMCTBO NEHEXHON CUCTEeMbI — OTKa3 OT
6YMa>KHbIX AOEHET, MENKOU MOHETHI,

PACCTPOWUCTBO BCEro rnpouecca BoCnpomM3BoACTBa.
[oCcyaapCcTBO MCNonb3yeT MHDNALUUIO, KOraa Hasloros
He XBaTaeT Ha MNOKPbITME pacxoaoB. DTO NO3BOJISET
M3bIMaTb B roCyAapCTBEHHbIN OOOXET YacTb AOXO0/A0B
HacenieHns B 3aMackmpoBaHHou dopme. NHdnsauusa
ANEeNCTBYET KaK CKpPbITbIW Hasor;

KPU3NC rocyaapCTBEHHbIX QJMHaHCOB BC/1eACTBUE
obecueHeHNs NOCTYMIEHNI N BO3paCTaHUsA pacxodoB;

HaTypanu3auunsa obmMmeHa. JlJeHbru He BbINONHAOT
(PYHKLMIO MEPbI CTOMMOCTU N CpeaCcTBa HaAKOMEHUs;

10. o6ocTpeHune coumanbHbIX KOHMINKTOB.



TECTbI

1.Mepa CTOMMOCTU KaK PYHKUUS NMPOoSaABNAETCS B:

A.Bblpa>XeHUMU CTOMMOCTU TOBAPOB B A€Hblrax,KOTopble NO3BONAKT OLEHNBATb
TOBApbl, A0 UX NOABJIEHNUA HA PbIHKE

B.n3baTne aeHer n3 obpaweHns ans uenen cbepexeHus

C.HakKonneHne aeHer B Ka4yecTBe UCTOYHUKA MHBECTULMK B HOBOE NMPOM3BOACTBO
[l.nocpeagHnyeckune onepaunmn npm obMeHe ToBapoB

E.nokynka ToBapoB B KpeauT

Z.I_IpeMMyLLl,eCTBO neHer B obMeHe TOBaApaMun NposAaABAdEeTCAd B.
A.COKpalWeHNN TpaHCAKUMOHHbIX n3aepxek

B.1x nerkom Bece n BO3MOXHOCTU nepeMeLleHuns

C.0XpaHe CO CTOPOHbI 3aKOHa OT NoaAeN KU

[1.BO3MO>XHOCTbO 3KOHOMUTb

E.npenenbHOW NOME3HOCTU AeHEr Npu nx ynotpebneHum

3.MHPNsaumnsa-aTo:
A.0bMeH aeHer
B.obecueHnBaHue
C.n3bsaTue n3 obpalleHms
[.ykpenneHune BantoThl
E.neMoHeTu3aums



4.NNHDNsaunsa cnpoca BO3HUKAET MpuU:

A.yMeHbllEeHNN OXOA0B HaceneHus
B.yBennyeHune nponssoacTBa NpoayKunm
C.yBennMyeHnn oxonoB HaceneHud
[.coKkpalleHnmn cnpoca

E.HeT BepHOro oTBeTa

5. NHPNauuna 3aTpaTt nponcxoauT BCcneacTeme:

A.pocTa L€eH Ha NpPOn3BOACTBEHHbIE PECYPChI

B.BO3pacTaeT ceb6ecToMMOCTb NPOoAyKL MK
C.NoBbILWAOTCA LUEHbI

[1.BO3pacTaeT KpeanTHasi SMUCCUS, YBEIMUYMBAETCSA CKOPOCTb
obpalleHnsa ageHer Asis KoMneHcauuMn pocta Npou3BOACTBEHHbIX 3aTpaT

E.BCe OoTBETbl BEPHbI



