Tema 1. CywiHOCTb U coaepxaHue
rocyaapCTBeHHOro perynmpoBaHus
PbIHOYHON 3KOHOMMUKMU

Bonpochbi:

1. Teopusa nponcxoxaeHUa rocygapcTtaa.
IKOHOMMYECKUe CUCTEeMbI.

2.A\cTopu4yecKkoe pa3BUTUe TeopeTU4YeCKmnx
OCHOB rocyaapCcTBeHHOro perynmpoBaHus
3KOHOMMKM.

3. AneMeHTbl HAaUMOHaNNIbHOU 3KOHOMMKM.
Coou pbiHka. Coou rocypapcTBa

4.B3anmoagencTBume pbiHKa U rocyaapcTaa.



TocynapcTBo — 3TO «0c00asi OpraHu3ainusi MOJUTHYECKO# BJIACTH 00IIECTBA, pacmoJiaramuias

CieuaJbHBIM anmnaparoM HNPUHYKACHUHA, BbIpajkalomiasi BOJK M HHTEPECHI IOCHOACTBYHOLICIO
KJIacCa UJIH BCEIro Hapoaa»

Knaccudukaumsa KoHUenumin NpoucxoxaeHus
rocygapcrea
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BOJIIOLIMOHHBII, IIPOLIECC

1eJIeHAIIpaBJICHHOE
eficTBHe JIIoaei

HoroBopHas teopus (I. I'powii,
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Jokk, /K-7K. Pycco, IL. T'onboax, @oma ARBHHCKIIIT)
A.H. Paguuen)

IaTpunapxaabHas (IATePHATHCTCKAA)

Teopus HaciLIHA (3aBoeBaHIISA) teopust (IL1aToH, Apucrorens, Kondyuumii)

(®. Onnenreiimep, E. TropuHr,
JL. I'yminoBiy, K. KayTteknin)

TeopHst YKOHOMHYECKOTO Oprannueckas teopus (I. CnieHcep)
aeTepMIHIBMA (KJIaccoBas
Teopus) (K. Mapkc, @. DHrenc)

Ilcuxonornueckas reopus (JLIL
Ippuraunonnas reopus (K. A. Ierpaxuuknii, 3. ®peiin, D. [[ropKreiiv)
Burtdorenn)



OcHOBHBIE IKOHOMHYECKHE TEOPHH rOCYAAPCTBEHHOIO peryinpoBaHus IKOHOMHKH

OCHOBHBIE IKOHOMHYECKHE TEOPHH IOCYAAPCTBEHHOIO PeryIMpoBaHUA IKOHOMUKH
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Knaccuueckas
MepKaHTWIHIM ®Ou3noKpaThl Sy el MoteTapuam KeiHcHancTso
i L i PBIHOYHOE XO35HCT-
Mosne konkypenuun — | | Mcrounuk Goratcrsa Canaa Do BO (YHKLMOHMPYET Camoperympyo-
BHELUHAS TOPrOA/A CTPaHE — CE/BCKOE Ha OCHOBE camoperyu- | |IUHHCH PLIHOK HE
XO3SAHCTBO POBAHMSA peluaet 1pobnemol
¢ { ‘ * ONTUMAILHOCTH
alko pacnpeneneHus
[MpOTeKLHOHUIM o— TocynapeTBeHHbie (u- AHTUUHOAALUMOHHASA chychB
P AR HaHChI: 060POHa, CO- MOJMTUKA MOHETAPHbI-
IKOHOMMHUECKAA CXEMA | ||\ ya bHas MOLIEPKKA mn metoaamm. Orpa- *
MOTOKA NPOAYKTOB. HHYEHME OIOUKETHBIX
PerynnposaHue PACXOUOB Heobxoamumocts
HeoHHCTHTYLIMOHO- B N10/Tb3y CETBCKOTO roCyAapCTBEHHO-
AM3M e reuly v i [0 peryiMpoBaHms
7 IKOHOMHKH, AKTHB-

Teopus KOHTPaKTOB
H TPAHCAKLHOHHbIX
HAACPXEK, TEOPHA 00-
LECTBEHHOIO BIOOpa

;

locyaapcTBo onpenensaer
npasa cOOCTBEHHOCTH,

Mapkcuim
(KanuTaIn3Mm)

Mapkcuam
(COLHAIM3M)

Y

Y

PuIHOYHBIE OCHOBA -
HHUA NTOJIYMEHMS [TPH-
DABOYHON CTOMMOCTH

'

OO6wenapoanas cob-
CTBEHHOCTD Ha CPe-
CTBA NMPOM3BOACTBA

Y

Has O10/LKETHO-HA-
JIOroBas ¥ UHBECTHU-

LUHMOHHAA INOJIMTHKA

[ocynapeTBo paccMaTpuBacTCA BHE
IKOHOMHYECKON CHCTEMBI OTHOLUEHUH —
MOJTATHYECKHMH HHCTHTYT 3aLUMTHI Ki1dcca
KANMUTAIMCTOB

Ha craamm couranniMa; yrpasieHue U3 eIMHoro
uenTpa. Ha Bropoi craauu (KOMMYHH3M): rocyadp- |

CTBO OTMMPAET, HO OCTAIOTCAH (PYHKLMH me
BAHMA [1PONOPUMMA BOCTIPOMIBOACTBA

YCTPAHACT «NPOBA/IH
puiHKas . CucTemarniaums
s1IPOBA/IOB rOCYAAPCTBA»




FocypapcTBeHHOEe perynupoBaHue 3KOHOMUKU — cUCTeMa Mep
3aKoHoAaTeNlbHOro, UCMONMHUTENTIbHOIO U KOHTPONUPYIOLLEro XxapaKkrepa,
ocyLlecTBNAeMbIX NPaBOMOYHbLIMU FrOCYAapCTBEHHbIMU YUYpPeXaAeHUAMMU
C Luenbio NPUCNoco6ieHUsA CyLLeCTBYIOLWEeN coLunanbHO-3KOHOMUYECKOMN
CUCTEeMbI K U3MEHSIOLWMMCS YCITOBUAM XO3AAMCTBOBaHUA

Ba BeAyLNX METOA0NOrM9YeCKNX noaxoaa K BOnpocy
rocyaapCcTBeHHOro perynmpoBaHusi pbIHOYHOWM

O.KenHc 1 nocnepoBaTenu — rocygapcTBoO AOSXKHO Heoknaccuyeckas wkona —
NOCTOSIHHO CNeauTb 3a COCTOSIHUEM napameTpoB BMellaTeNIbCTBO rocyaapcTBa B
pbiHKa. JTlo60oe HapyLleHMe paBHOBeCUS AOSKHO 3KOHOMMKY AOJMKHO ObITh

ObITb 3apPerMcTpPupPoBaHO U Ha 6a3e BCTPOEHHbIX OrpaHnU4YeHo, N OCyLLeCTBNATbLCS
CTabunu3aTopoB HanpaBrieHO Ha TPAaeKTOPUIo B cnyyae, korga 3Toro Tpeoyer
paBHOBeCHOro coanaHcMpoBaHHOIo pocTa 3KOHOMMYECcKasi cuTyaums

B HacTosilwee BpeMsi He3aBUCUMO OT NMPUHAANEXHOCTU K TOM UITU MHOM LUKOSe
3KOHOMUCTbI pacCMaTpPUBaKOT rOCYAAPCTBO KaK CyObeKT 3KOHOMUYECKON CUCTEMD,
obGrnagaroLwmn onpegeneHHOn COOCTBEHHOCTLIO U XO3SIMCTBEHHbIMU (DYHKLUAMU




HeokeliHcHaHIIBI

IlpusHanue BHyTPEeHHEeH HECTA0OMJIbHOCTH
PHIHOYHOM CHCTEMbI

ITostHAs 3aHATOCTH KAK NPUOPUTETHAS
MAaKpPOIKOHOMHYECKAs LeJIb

AKIEHT Ha CTUMYJIUMPOBAHUE COBOKYITHOIO
CIPOCa KaK Cmocod paspenieHnst
00JIBIIMHCTBA IKOHOMHUYECKUX MPOdIeM
HapamuBanue JJUYHOTO MOTPEOIeHUSA
IHoBbIlIeHHE YPOBHS HAJIOIOBOW HATPY3KHU

PocT npaBUTEJIbCTBEHHBIX (TOM YHCJIE
COLUAJIbHBIX)PACX010B

CnokoiiHOe OTHOIICHHE K OHIKETHOMY

aepuuuTy, HHQPJIAUUUA U peaan3anus
KOHUENIUHU Je(PUIHUTHOIO (PUHAHCUPOBAHMSA
PocTt orocynapcrBiieHMs IKOHOMUKHU

AKIEHT HA OI0IKETHO - HAJIOTOBOM MOJIUTHKE

Heoxknaccuku
Y0exk1eHHOCTh BO BHYTPEHHEH YCTONYHUBOCTH
PBHIHOYHON CHCTEMBI

IIpuopureTHOE 3HAYECHHE JOJITOBPEMEHHOM
CTA0OMJILHOCTH 001Ero YPOBHSI IIeH
Ipusnanue cBsA3M 00JIBIIMHCTBA NPODJIEM €
HEIOCTATKOM PECYPCOB M AKIIEHT HA
HAPAIIUBAHUYU COBOKYITHOTO IMPeIJI0KeHM
IHoompenue coepexkeHuii 10MOX03AUCTB
BcemepHoe cokpanieHue HaJ10roBoro
OpeMeHHU

PemuTesibHOE ype3aHUe BCeX BU/IOB
NMPABUTEJIbCTBEHHbIX PACX010B

HeykiioHHOe cokpalenue gepuuura
Or/IKeTa M LeJICHANIPABJICHHOE YKPeIJIeHUe
JTEHEKHOT0 O0OpalieHns1 B CTPaHe
YacTuyHas npuBaTu3anus COOCTBEHHOCTH
IlepBeHCTBO JIeHEKHO-KPEAUTHON MOJIUTHKH




NMporpamma ozpgopoBneHuns akoHomuku CLUA,

BbiaoBuHyTaa P. PenraHom (1980 r.)

1) cokpalueHue HanoroB Ha Koprnopauum U NMNYHbIX NOAOXOAHbIX Haroros
2) orpaHu4yeHue pocTa NpaBUTENbCTBEHHbIX PacXoAo0B NMyTeM COKpaLleHUsa coumnaribHbIX NporpamMmm
3) aeperynupoBaHue npeanpuHUMaTENbCKOU AeATENbHOCTHU

4) npoBeAeHUe XXeCTKON aHTUUH(NALMOHHON KpeaAUTHO-AEHEXHOW NOSTUTUKU

HdocTnxeHus

¢ C 1983 r. - 7-neTHUN XO3AAUCTBEHHbIN NOoABLEM

¢ Mnybokasa CTpyKTypHas nepecTpomka 3KOHOMMUKUN, CBA3aHHasA ¢ HOBbIM 3Tanom HTP

¢ PeanbHble MHBECTULIMM B TEXHUKY 06paboTku nHdpopmauun (3BM, ceasb,
KOHTPONbHO-U3MepUTeSibHbIe N Hay4YHble NPUOopbLI) Bo3pacTanu exerogHo Ha 13 %

+ B uenom Bo3pocnu aoxoabl HaceneHus, CHU3UNacb MHPNAUMA U yMeHbLuunacb 6e3paboTuua

5 o0-e IT. NpoABUNIUCb U HeratTuBHble TeHAeHLUNN B 3KOHOMUKe

= lecbmnumnT rocypapcTBeHHoro 6roaxeta 152 mnpa gon., 5 % BHI

= Pacxoabl No o6¢cnyXMBaHMIO rocyaapcTBEHHOro gonra cocraBunu noyutun 5% BHI

= [loxoabl 6oratbix amepukaHueB (1% HaceneHus) no4uTn yasomnucob, ay 70 % - Bo3pocnu ropasao
MeHbLue

» YCTYNUNN HEKOTOPbLIM cTpaHam no nokasatento BHIN Ha A.H.

= CpegHsas 3I1 k Hay. 90-x rr. 6bl1a HA caMOM HU3KOM ypoBHe 3a nocneaHue 30 net - 14,8 gon.

* [MMocne 1980 r. cTpaHa U3 YNCTOro KpeauTopa npeBpaTuriacb B YUCTOro AOJMKHUKA

= YckopeHHoe BoBnedyeHune CLUA B MX cBs3un, nepexon OT OTHOCUTESNbHO "aBTOHOMHOMN" K Gonee

"oTKpbITON"
3KOHOMMUKE ¢ Gonee BbICOKOW CTENEeHbI 3aBUCUMOCTU OT OOLIMX TeHAeHUM u npoTuBopeynn MX

s

&




—  HeKoTopbie-RoKkasaTenn-HablMoHanbLHON-9KOHOMMNKN

BnvuAoLuine

— __ Ha TOCYAapPCTBEHHYIO MAaKPOJIKOHOMWYECKYIO TTIOJTTINTUKY

IKOHOMMHYECKHUI POCT

BBII (peaabHbin,
HOMHHAaJIbHBIN), Temn npupocra
BBII, npou3BoAMTEIbHOCTD
TPYAa, BAJI0BOE HAKOILICHHE,

be3paboruna

YpoBeHb 0e3padoTHIbI, YPOBEHb IKOHOMUYECKOU
AKTHMBHOCTH, YPOBE€Hb 3aHATOCTH, JKOHOMHYECKHU

AKTHBHOE Hace/leHHe, YUCJIEHHOCTDb 3aHATHIX B
IKOHOMUKE, YUCJIECHHOCTh 0e3pad0THBIX

HAIMOHAJILHBIN 10X0/

Nudpasuus

NHaexe moTpeduTEbCKUX LEH,
YPOBeHb HHQISIMH, HHIEKC HEH
MPOU3BOAMTEIeH, HHICKC
CTOMMOCTH KH3HH

Hemorpadus

YuCJIeHHOCTh U COCTAB HACeJICHNS,
NMPUPOCT HACEJICHHUS, YPOBEHb
POKI2eMOCTH\CMEPTHOCTH, OpaKu
U pPa3BoabI

YpoBeHb KU3HU

Jloxoabl, pacxoabl U cOepe:KkeHus1 HACeJIeHHS,
pacnpeesieHue 10X010B HaceJeHus,
NMPOKUTOYHBIA MUHUMYM, YPOBEHb O€THOCTH,
YPOBeHb 00pa30BaHusA, 3IPABOOXPAHEHHUSA

BHemHss TOprosJis

BHemrHeTOProBouId 000POT, IKCIOPT, UMIIOPT,

CaJIb/I0 BHENIHEH TOPTOBJIM, 10JIS1 CTPAHBI BO
BHEIIHETOProBOM 000poTe




[ToOHATHe pbIHKa

CoOBOKYIIHOCTH IPOLIECCOB IKOHOMHYECKUE OTHOIICHUS
TOPIOBJIA, AKTOB KYILJIH- MEXKIY JI0bMHU, CTPOSIIIIHECS
MPOAAKU BHE 3aBUCUMOCTH HA OCHOBE PHIHOYHBIX
OT MeCcTa TOProBJIN 3aKOHOB M NPUHUUIIOB

OOMOXO35AUCTBA rocyaapcTtBo

MecTo pO3HUYHON U
OIITOBOI TOPIrOBJIH,
MECTO KYILIU-TPOAAXKH

exHIad 19ea.9A9H

chupma,
npeanpudatTue

4 ~ ~ ) 4 )
CBo6oAbl XO3A1MCTBEHHOW CamoperynupoBaHue
L AeATEeNIbHOCTH ) | XO3ANCTBEHHOW OEATEeNbLHOCTU
f ) f )
PaBHOnpaBue cyoLeKTOB y
JOroBopHbIX OTHOLUEHUN
_ pasHbIx popm cobCTBEHHOCTN | | )
4 ) 4 )
CBoboaHoro LeHoobpasoBaHUA BceobLWHOCTU pbIHKa




B3rnag aKOHOMUYeCKUX LLKOJ Ha NMOPOKU PbIHKA

Kiaaccuuyeckasa u
HEOKJIACCHYeCKas
INKOJIbI

Cepbe3HbIX USBAHOB Y PbIHOYHON 3KOHOMMKU
HeT

O09kcnnyaTtauusa KnaccoB, yCuUnmBaroLMUCA
coumanbHbIX agucbanaHc;

OPbIHOK — TYNMKOBbLIN NYTb pa3sBUTUA
(BHyTpeHHMe npoTuBopeYnsa BeayT K
CaMOYHUUYTOXEHUIO CUCTEMDI);

OPe3trome: HauMoHanusauus, cocpefoToYeHne
BCEeW BNacTU U pecypcoB B pyKax rocyaapcrsa.

IITko/1a MAPKCUCTCKOMN
TEOpUU

[OHepaBeHCTBO B couManbHOM MOJIOXEHUU
cnoeB obuecTBa;

OHepaBHOMEpPHOCTb pa3BUTUA OTpacrien;
OpaosaudepanbHasi P P P P ’

IIKOJIA

O0OuddepeHumauma pasBuTus permoHoB
CTpPaHbI;

[OPe3ome: nonnTUKa rocyaapcTea AOMMKHA
yCTpaHUTb 3TN (hopMbl aucbanaHca.




[Mo3nuunm WKonbI MHCTUTYLMNAHAJIUCTOB O

AR VAR VAR VAR AN AV

nopokKax pbIHKa

C03zla1me HHCTUTYTOM PbIHKA CTUMYJIA K MOHOITIOJIU3AIIUN,

OT1cyrcTBHE Y CYOBEKTOB PHIHKA JKOHOMHUYECKOI0 MHTEpeca K
NMPOM3BOACTBY 00IIECTBEHHBIX OJIar ;

Bo3HMKHOBeHHUE B X0/1€¢ MPOU3BOJACTBA U MOTPedIeHust OJj1ar
HEraTUBHBIX BHEHIHUX 3PP eKTOB(IKCTEPHAIUN);

JlonyuieHue HHCTUTYTOM PbIHKA AaCCUMETPUYHON MHPOPMALIUH;

Co3nanue HeCTAOMJIBHOCTH B MAKPOIKOHOMHUKE;

OTcyTcTBHE BO3MOKHOCTH Y HHCTUTYTA PHIHKA CO31aBaTh
HeoOXoauMBbIe ISl CBOero (P)yHKIMOHUPOBAHMS NIPABOBbIE YCJI0BUA;

IIpob6semMa nepenpous3BoACTBA TOBAPOB(00IECTBO NMOTPEOICHUA);



BHemHue 3 eKThbl (IKCTEPHAIUN) - M3ACPKKH WJIH BbITOAbI

TPEThUX JIMIl, HE YYACTBYIOIIUX B PHIHOYHOM CeJIKe

NMonoxutenbHble BHELLHUE OTpuuaTtenbHble BHELWHUe
adpdeKkTbl — HeonnaynBaemble 3adp¢eKkTbl — BO3HUKAIOT, ecrnu
BbIroabl, nony4yaemMblie TpPeTbUMU AeATeNnbHOCTb OQ4HOro
nuuamu, a He NnpousBOANTENSAMU U 3KOHOMMUYECKOro areHTa
noTpeouTenamMmm ToBapoB U ycnyr BbI3blBaeT U3AEPXKKN APYrux

n4yenoBoA NpUHeceT NoNb3y
depmepam, ecnu nyenbl ONbINAT
UX pacTeHus

3arpsisHeHue
OKpyXxarlLien cpeabl

HeadpekTUBHOE
pa3mMelleHne n ncnornb3oBaHMe pecypcoB U NPOAYKTOB B

3KOHOMMUKE
BCNeACTBME PacXoXaAeHUs YaCTHbIX U coumanbHbIX
usnepxek unu




BHyTpenHue 3¢ (pexTbl (MHTEPHAJMH) - U3AEPKKH WU BbITOAbI, MIOJyYaeMble

YYACTHUKAMU JJAHHOU CAEJIKH, HO He OrOBOPEHHbIE NPH 3aAKJIIOYCHUM MOCJIeTHEH

MonoxutenbHble OTpuuaTtenbHble

Heorosopennbie BLIrobI, HeoroBopeHHbIe H31EPKKH, KOTOPbIE

KOTOPBIC OJIYy1ACT HeCeT YYACTHHUK CIeJIKH
YUYACTHHUIL OT CEJIKH

CaHKuuM 32 HApylIeHHe KOHTPAKTA, CTAHJAAPTHbIe GOPMBI 10r0BOPa U
YeTKAa NMPoueaypa 3aKJIYeHHs CIeJIKH, KOHTPOJIb Ka4yecTBAa NPOAYyKIHH,
3aKOHOJATEJIbHASA 3alMTA NMOTPeOUTEs1, JULEH3MH HA IPOU3BOIACTBO,
3aKOHOAATEIbHAS 00SI3AHHOCTD MPEA0CTABJICHUA HHPOPMALIMH



PyHKLMM rocyaapcTBa

1.00ecnievyenne nNpaBoBoii 0a3bl:
OnpenocraBieHne 3aKOHHOIO cTaTyca MPEINPUSITHIAM;
Oonpenenenue npaB coOGCTBEHHOCTH;
OrapanTupoBanue co0/1101eHNUsI JOTOBOPOB;
OycTranoBienne mpaBu Urpsl JJasi B3AaHMOOTHOLIEHHSI (PUPM MEKITY CO00ii»;

Honnepxanue OBbimonHenue posiu apouTpa.
ynkuuonup 2. Moanepskanue B cTpaHe BHYTPEHHEro MOPsi/IKa, odecnedenne 000POHbI;
OBaHUHA -:{> 3. [IpuMeHeHNe CHCTEMBbI CTAH/IAPTOB;
PBHIHOYHOU 4. BHenmHeIKOHOMUYeCKAasl MOJTUTHKA;
CHCTEeMBbI 5. O0ecneyeHue JeHEKHONH CHCTEMBI;
6.3ammnTa KOHKYpeHUNH:
OperynunpoBanue ypoBHs leH U CTAHIAPTOB B €CTECTBEHHBIX MOHOIIOIHSX C
NMOMOIIbIO 001eCTBEHHBIX KOMUCCHIA;
OnpunsiTHe AHTUMOHOMOJILHBIX 3AKOHOB.
1.00ecneyeHre IKOHOMUYECKOTO POCTA;
2.11epepacnpenesieHue 10xo4a U 00rarcTea (CouaJabHasi KOPPEKTHPOBKA
PBHIHOYHOM MOJTUTHKH);
3.KoppekTupoBKa pa3MenieHus (a/UI0KAIUN) PeCypCoB:
Oco3nanue o6mecTBEHHBIX OJ1ar;
Moauduuupo OnefiTpann3anus 3xcTepHaAINii (0OXpaHa OKpYKaloIeii cpeabl).
T -:{> 3. Cradunu3anusi 3KOHOMHUKH (IIOMOIIb YACTHOMY CEKTOPY B PelICHHH
. 3aja4):
PBIHOYHOM o6 . .
o0ecreyeHUe BbICOKOW 3aHATOCTH;
CHCTEMBI

O6opnba ¢ undusinmeii;
OcTtumynnpoBaHue IKOHOMHUYECKOTO POCTA.

4. Crumynuposanue HTII.

5. Jd¢dexkTuBHAA pernoHaJIbHasi NOJUTHKA;
6.CTpyKTYypHAas MOJUTHKA.



CoOou rocynapcraa

YpesmepHoe HAIOr0BOE 1aBJICHUE

bropokparuzanus 1eJ10BbIX OTHOIIEHUH
(bopMupoBaHue pbIHKA OIOPOKPATHYECKHUX YCJIYT,
BO3HAIPaXKACHHE — CTATYCHAS PEHTA)

Koppynuust (popmMupoBaHue pbIHKA
KOPPYINUMOHHBIX YCJIYT)

Uckaxkenus B nepeaaye nHpopMamuu

OtcyrcrBUe KpuTepueB 3P PeKTUBHOCTH
rocy1apcTBa

Co cTopoOHbI rocygapcTBa orpaHn4YeHuemMm cb6oeB ABNSAETCA:

- KOHKYpeHLMsA rocyaapcTBeHHbIX MallnH (HanoroBas);

- MEeXAYHapPOAHbIN PbIHOK rocyAapCTBEeHHbIX YCNYr ANA 3apyb6eXHbIX UHBECTOPOB;
- YaCTUYHO PbLIHOK KOPPYMNLMOHHbLIX YCNYT.




Kpyroobopot goxoaoB U NpoAYyKTOB B odOLecTBe

PbiHOK

pecypcoB

n3AepPxKun Ad€eHeXHble

aoxoabl

pecypcbi| |pacxogbl

PeCcypchl cakTopbl

NPou3BOACTB

a
Y TOoBapbl U
Hanoru CRvVIu y
rd [paBuTenbLCcTBO VI 1 omoxo3siicTBa
TOoBapbl U Hanoru

ycnyrm %aCXOﬂbI

BbIpy4Ka
OT NnpoAax

TOBapbI U TOBapbl U
yCIyrM yChnyru

\

PbiHOK

noTrpebutenbckune
pacxoapbl

TOBapoOB U ycnyr



