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paBHOBecCUS

PaBHOBecKe Ha pbiHKE bnar

*__—--iiii==========!!!!!!



CoBoKynHbIX cnpoc AD
(Aggregate Demand )

- 9TO CyMMa BCEX PacxoJoB Ha KOHEYHble TOBaPbI U
ycnyru, npoussefeHHble B akoHomuike (Y ).

Bkntoyaer:
» cnpoc Ha noTtpedbutenbckne ToBapbl U ycnyru (C);
?» CNPOC Ha MHBECTULMOHHbIE ToBapbl (1);

? CMPOC Ha TOBAapbl N YCNYrn CO CTOPOHbI
rocypapctia (G);

? CNPOC Ha 3KCMOPT CO CTOPOHbI MHOCTPaHLEB (Mnu
Ha YncTbin akcnopT) (NE).
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KpnBas coBokynHoro cnpoca (AD)

A , NoKasblBaeT NU3MeHeHUe

M CYMMapHOro
(COBOKYMHOI0) YPOBHS
BCEX pacxodoB
OOMALLHUX XO35UCTB,
busHeca un
npaBUTENbLCTBA B
3aBMCUMOCTM OT

Y:  N3MEHEHUS YPOBHS LIEH.




I dheKkTbl oTpULaATENBLHOrO
HaknoHa KpuBou AD

1. Appexkm npoueHmHou cmaeku . 1 P —- 11— | C, |l
2. AP pekm mamepuasnbHbIX UeHHocmeu .

foraTcTBO AOMALLHUX XO3SUCTB B 3HAYMTENbHOW YacTu NpeacTaBfieHo B
BMOE pas3nn4HbIX PUHAHCOBLIX akTMBOB (0bnuraunin, akummn,
Aeno3nToB) C MOCTOAHHON HOMUHAaNbHOW CTOMMOCTbIO.

PoCT LeH cokpallaeT ux peanbHy0 CTOMMOCTb, HaceneHne 6egHeeT u
cokpallaet notpedneHune C.

3. Igphekm uMnopmHbIX 3aKymnoK

0O0beM BBO3a W BbIBO3a TOBApPOB 3aBUCUT B 3HAYUTENBbHOW CTEMNEHU OT
COOTHOLLEHUS LEH BHYTPWU CTPaHbl U 3a rpaHuLIEN.

[MoBbILLEHWE YPOBHS LIEH BHYTPU CTPaHbl NPUBOAUT K YMEHbLLIEHUIO
COBOKYMHOrO CNpoca Ha OTeYeCTBEHHbIE TOBAPbI U YCNyrn U
YBENMYEHMIO NPMOBPETEHNS MMNOPTHOM NPOAYKLINN.

YMeHbLUEHWE YPOBHS LIEH B CTpaHe COKpallaeT uMmnopTa U yBenmymBaeT
NE B cCOBOKYNHOM cnpoce Ha NpoAyKLMO HaLNOHarNbHOW 3KOHOMUKN.




LleHoBOW dhakTOp

[BuxeHue no ctabunsHon Kpmeon AD npu npoynx
PaBHbIX YCNOBUAX — UBMEHEHUE YPOBHSA 3aTpaTt
9KOHOMUYECKNX CYOBLEKTOB Ha NMPUODpETEHME
TOBAPOB U yCnyr
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HeueHoBble (haKTOpPbI

CmeLLaloT BCHO KpUBYHO Cripoca — U3MEHAKT COBOKYIMHLIA CMpPOC
(xapakTep cnpoca): 3KoHOMMYeckne cyobekTbl OyayT nokynartb
borblle NN MeHbLLE TOBAPOB N YCNyr HE3aBUCUMO OT
N3MEHEHUA YPOBHSA LEH B JaHHbIM MOMEHT.

1) N3ameHeHue B noTpebutenbcknx pacxogax (C):
brnarococTtosiHue noTpebuTenen: oxuaaHus noTpeouTenen;
YPOBEHbL HANOroobnNoXeHusl.

2) N3meHeHMs1 B MHBECTULIMOHHbIX pacxogax (1):

NMPOLIEHTHbIE CTaBKU; OXXngaemble Nnpubbinyu OoT UHBECTULUN;
Hanorn ¢ NPeanpuUAaATUA; TEXHONOMMA; Hann4me n3dbITOYHbIX

MOLLHOCTEMN.
3) U3meHeHuns B rocyaapcTBeHHbIXx pacxoaax (G);

4) N3ameHeHMA B pacxopax Ha YmcTbin oo6bem akcnopTta (NE):
HaUMOHarnbHbIA Joxon B 3apybeXkHbIX cTpaHax; AUHaMuKa

BalltOTHbIX KYPCOB.




CoBoKynHoe npeanoxexHue AS
(Aggregate Supply)
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a2

AS

1) KemHcnaHckun
(KpaTKOCPOYHbIN Nepuoa
- SRAS — Short Run
Aggregate Supply)

2) NPOMEXYTOUHbIN

3) Knaccu4eckum
(monrocpoYyHbIN Nepuon
LRAS — Long Run

Aggregate Supply)
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HeueHoBble hakTOopbl AS

1) N3meHeHune LueH Ha pecypcChbl:

Hann4yne pecypcoB (3emns, TpyaoBble PECYPCHhI,
KanuTan, npeanpuHMMaTenbCKne CnocobHOCTN);

LieHbl Ha UMMOPTHbIE PECYPCHI;

HanM4me MOHOMOMbHOW BNacTM.

2) N3meHeHus B Npon3BoANTENbHOCTMU;
3) N3aMeHeHunst npaBOBbIX HOPM:

Hanorn ¢ NpPeanpusaTUn n cyocnanu;
rocyaapcTBeHHOe perynmpoBaHume.
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Mopoenb AD-AS
“

w AD;

Ds AS




[locneacTBua U3aMeHeHUs
COBOKynHoro cnpoca AD




[locnenocrBua N3MEHeHUA
COBOKYMHOro npeanoxeHuna AS




LLiokn

LLlok - 9TO HeoxudaHHOe pe3Kkoe U3MeHeHuUe NMoo
COBOKYMHOMo cnpoca, IMbo COBOKYMNMHOMoO
npeasioXeHus.

Pa3nunyalor:
» MO3UMUBHbIe WOKU - HEOXNOaHHOE pe3Koe

yBeJINM4eHNEe COBOKYIMHOIo Cnpoca Uuiin
COBOKYINHOIO npegjioXXeHn4d,

» HeeamueHble WOKU - HeoXnagaHHoe peskoe
COKpaLlleHNne COBOKYMHOro crnpoca uUnm
COBOKYMHOro NpeasioXkeHus.
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[TO3UTUBHLIE LLOKN COBOKYMHOIO cripoca
AD (positive demand shocks)

[MpUYUHbI :

7 pe3Koe HernpeaBuaeHHOEe yYBennyeHne npeanoxeHus
neHer (oeHeXXHoM Maccbl);

» HEOXXMOAHHOE pe3koe yBenu4veHue rnoboro 13
koMmnoHeHToB AD (noTpebutenbckux,
MHBECTULIMOHHLIX, rOCYAAapPCTBEHHbLIX pacxo4oB Unu
MHOCTPaHHOIO ceKTopa).

B kpaTkocpo4YHOM neprone akTuyeckuii BbII'IyCK
npeBbILLIAET NoTEeHLUMNArNbHbIN (Y >Y*) > P
NHNALUUNSA

Bo3HnkaeT MHPNALMOHHbLIN pa3pbIB BbIMyCKa
(inflationary gap).
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HeraTuBHbIe LLOKM COBOKYMNMHOro cnpoca
AD (negative demand shocks)

[TpUYNHBbI He2aamueHbIX WOKO8 COBOKYIMHO20
crpoca ABNATCA:

7 — HEOXXMOAHHOE COKpalleHne NpeanoXKeHus
aeHer (cxkaTne OeHeXHOM Macchl);
7 — pe3Koe COoKpallleHMe COBOKYMHbIX PpacxodoB.

Bo3Hunkaet peueccuoHHbIN (AednALNOHHbIN)
pa3pbIB (recessionary gap) Bbinycka, koraa
doakTnyeckmn o6 bLEM BbiNycka MeHbLUE
noteHumansHoro (Y, < Y*).
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[TO3NTUBHbLIN LLOK COBOKYMHOrO
cnpoca

P LRAS
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HeratnBHbIe LLOKU COBOKYMHOroO
crnpoca




MO3UTUBHbIE LLOKM COBOKYMNHOIO
npeapnoxeHusa AS (positive supply shocks)

[TpNYMHBbI - BCE, YTO YMEHbLLUAET N3OEPKKU PUPM
Ha eOuHMLY NPoayKUWUN:

» CHMXXEeHUe LeH Ha CblpbeBble pecypchbl -
BO3QENCTBYIOT B KpaTKOCPO4YHOM Mnepuoae.

? NBMEHEHUS1 B TEXHOMNOIMM (TEXHONMOrMYeckKune
LLIOKM) — BO3OENCTBYIOT U B KPaTKOCPO4YHOM, U B
[ONITOCPOYHOM Mepuoe.
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LLlokn coBOKYNHOro npennoXxeHus




HeraTuBHbIe LLOKM COBOKYMNHOIO
npeanoxeHus AS (nhegative supply

shocks)
OObIYHO Ha3bIBaAIOT UeHOB8bIMU WOKaMu — UX
NMPUYNHBbI USMEHAIOT N3OEPKKU U YPOBEHDb LIEH.

? POCT LEH Ha CbipbEBbIE PECYPCHI,

» bopbba Npodcor30B 3a NMOBbILLEHNE
HOMWHarIbHOW CTaBKM 3apaboTHOW NnaThbl;

7 9KOJTOrMYyecKne Mepbl rocygapcrea (3akoHbl 06
OXpaHe OKpYy)KatoLLlen cpeabl);

? CTUXUIHbIE ©eacTBus, NpuBoOAsALLNE K CEPbE3HBIM
pa3pyLLIEHNUSAM U HAHOCSLLINE YPOH 3KOHOMMUKE.
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A deKkT xpanoBuKa

HeanacTU4YHOCTb LIEH B CTOPOHY
NOHMXEHUS:

1. Heanactu4yHocTb 3apaboTHON
nnaTthbl, TaK Kak:

? - y4acTb paboumx paboTtaeT no
goroeopam ¢ npodcotozamum,

) — npegnpuHumaTtenn doartcs,
YTO HU3KNE CTaBKU
3apaboTHOM NnaTbl NOBbLICAT,
a He CHWU34T 3aTpaThbl Ha
eanHNLY NpoayKumu,

» — (bUpMbI HE XOTAT TEPATH
OMbITHbIX paboynx n3-3a
CHMXXEeHUs1 3apaboTHOM
nnarbl.

2. Bnactb MmoHoMonumn.
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HBecTuumMn n coepexeHuns
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MHBecTUUunM n cbepexeHuns

» COepexeHus
S: Y=C+S
» MHBecTUUUN

MCrnonb3oBaHMe cOepeXxeHni B Lensx BoO3MeELLEeHUS
CTapbIX U CO30aHNSA HOBbIX MPOU3BOACTBEHHbIX
MOLLIHOCTEN N NPOYNX KanuTanbHbIX aKkTUBOB.

I=A+In

\



BnnaHne nHeBectuumm Ha 3KOHOMUKY

> MpumepHo 20% AD

> B KpaTkocpo4yHOM nepuoge nameHexHue | ennaer
Ha AD

» B ponrocpo4yHom nepuoae nameHenHue | Bnuset
Ha AD n AS
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dakTopbl AUHAMMKN UHBECTULIUN

' MoKasatenu addPEeKTUBHOCTU
KanmnTanoBnOXeHUU;

? YPOBEHb MNPOLEHTHON CTaBKWU, XapaKTepuayoLnm
OOXOOHOCTb anbTepHaTUBHbLIX BapuaHTOB
KannTarioBriOXeHUN;

2 YPOBEHb HaANoroobrioXeHus;
» TeMn UHPNAaunn.

\



ABTOHOMHbIe uHBecTuuum (la)

» OTO 3aTpaTbl HA obpa3oBaHME HOBOro KanuTana,
He 3aBucdllme oT USMeHeH HauMoHanbHOro
goxona.

» OHM CTaHOBATCHA NPUYNHOW YBENUYEHUS UMK
nageHusa HauMoHanbHoro goxoaa.

[TpnYNHBLI aBTOHOMHBLIX MHBECTULIUN - 3K30rEHHbI.
» ABUKEeHUe YNCNEHHOCTN HaceneHus,

» HAy4YHO-TEXHUYECKNN nporpecc,

? UBMEHEHUA BKYCOB NoTpebutenen n ap.
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NHayumpoBaHHble UHBecTULMM (In

(Y))

- 3TO pacxodbl CO CTOPOHbI NpeanpUHUMaTENbCKOro
CeKTopa Ha npupalleHue rnpon3BoaCTBEHHbIX
dooHOOB B CBA3U YCTONYMBLIM U3MEHEHNEM
(pocTOM) COBOKYMHOrO cripoca unu goxoaa

I =1a + In (Y)

\



HncKkoHTUpoBaHue

- npoLecc, o6paTHbIN HAYUCIEHUIO CITOXKHOIO
npoueHTa.

» HauncneHne cnoXxHoro npoueHTa:
FV = PV (1+i)"

» [IMCKOHTUpPOBaHME:

PV = FV/ (1+i)" R

\PV<




PacuyeT YyncTton TeKkywem CTOuMoCTH
NPV (net present value)

NPV =T
= (1+1)

-~

Bt- 0oxop OoT npoekTa B roay t;
C, - 3aTpatbl Ha NPOeKT B roay t;

| - CTaBKa ONCKOHTA - MakCUMarnbHbI YPOBEHb
[IOXOAHOCTU, KOTOPbIA MOXHO MOMYyYnTb OT
anbTEPHATMBHbIX BIIOXXEHNIN (MOKYMKM roc.obnurayun,
BITOXEHUN B OaHK U T.M.)

? N - YXNCNO NeT UUKIia XnN3Hm rnpoekKkTa.

-~

-~

> MuBectuumm ocywectenstoTcs, ecnn NPV>O0.

S



BHyTpeHHAS HOpMa 4O0XO4HOCTMW
IRR

[oxogHocTb NpoekTa inp, Npn Kotopon NPV=0.

NPT =V B;.-.C;.? _ 0o
1 (I+iw)

MHBECTULIMOHHBLIN NPOEKT OCYLLECTBIIAETCA, €CNU

i > 1.
np
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AKcenepaTtop

KOadoPULUMEHT OTHOLLEHNA MeXaYy NPUPOCTOM
HaLMOHaNnbHOro goxo4a uin KOHEYHOU NpoayKuum
N 00ObEMOM KannTanoBIOXEHUN:

| =kAY

NHAO

AkcernepaTtop ycunmBaeT AencTene
MynbTUNAnKaTopa.

\



[ToTpebneHne n coepexeHnss B KEMHCMaAHCKOW
MO ENM
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'Mnote3a abconTHOro goxoaa

[NNoTpebneHne 3aBUCUT, NPeXae BCEro, OT
BENMYMHBI TEKYLLEro goxoaa:
C =C_+ C(Y).

3aBMCUMOCTb NoTpebneHnsa ot goxoaa CTPOUTCS Ha
creayrLwmx NonoXeHnax:

1. PearnbHble noTpedbutenbckme pacxogbl
ABNSAOTCA CTabUNbHOWU PYHKUMEN OT peanbHOoro

goxona npuv HEUM3MEHHOCTU MPOYNX PaAKTOPOB:
NPOLEHTHAA cTaBka, boratcTtBo, oXXnaaHus mn T.0.

\



'Mnote3a abconTHOro goxoaa

2. Jltoan CKNoHHbI yBENNUYKMBAaTbL CBOe NoTpebneHune
C pOCTOM Joxo4a, HO HE B TOW Mepe, B Kakou
pacTeT Joxo[ - CYLEeCTBYET Tak Ha3biBaeMasi
npedesibHasi CKIIOHHOCMb K nompeb6sieHuro (Cy),
KOTOpas MoKa3bIBAET HA CKONbKO YBENUNYUTCS
notpebneHmne Npu yBenMYeHnn TEKyLLEro Joxona
Ha eguHULY:

Cy=AC/Ay,
npuyem O<Cy< 1.

\



dpyrue rmnoTtesbl AoxoAaa

» FMnoTe3a OTHOCUTENbHOIro 4oXo[Aa - pPeLleHns
noTpedutenen onpenenstoTca He TOMbKO
HaCTOALLMM AOXOA0M, HO U npeablayLnm

» F'MnoTte3a nepmaHeHTHOro goxopa (M.
dpuameH) - noTpebneHne onpegenseTcs
CpeaHUM YPOBHEM A0OX0Oa B TEYEHUE
SKOHOMMYECKOro LuKna.

\



PYHKUUA noTpebneHuUs

C=C,+C y
AR
S=Y-C \ \
AY=AC + AS.

[lpegenbHasa CKNOHHOCTb K
cbepexeHunto onpenensercs
KaK OTHOLUEHME U3MEHEHUS

b e e - ————— -— T e -

- a0
BEMUYNHbI cOepexeHnn K 0 +
N3MEHEHUIo Joxoaa:

Sy = AS/Ay
(0< Sy <1)
Cy+Sy=]



[TloTpebneHue n coepexeHuns

> BcnomoratenbHas nuHug,
npoBedeHHas nog yrnom
45° - paBEHCTBO pacxodoB | e Cly'
aoxogam. e v

» Bneso ot () E nomaluHue [ -2 i
X03ACTBa NoTpebnsoT vl il
oonbLe, Yem goxon -
XXUBYT B AOMr, UCMOSb3YS: L/ \* "y

- NU4Hble cbepexennsa, T

> HaKoOMNmeHHble aKTUBLI

- ponru (oTpuuaTenbHble
cbepexeHuns).
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MHBecTUUunM n cbepexeHuns

» Knaccuyeckas moaenb
1(i)=S(), C=Y-S

» KeMHcunaHcKasa mopenb
1(i)=S(Y),S=Y-C

\



Mopenb «KeMHCUaHCKUU KpecT»
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KenHCcnaHCKnun KpecT

E (nranupyemvie Y=E
pacxoout )
Y' L =yl

E=C+I+G+X,

E,

Eq .
___________ HE3ANAAHUPOBAHHOE

E; HAKONACHUE 3aNACos

He3anianuposannoe
CORpawyenue anacos

(a+I+G+X,,)

Y (0ox00, pearvuvie
Y, Yo Y, pacxoost)




ABTOHOMHbIe pacxoAabl

CoOBOKynHbIe pacxoabl:
Ca+CyY+I+G + NE

B kpaTtkocpovHom nepuoge |, G, NE noCTOSAHHbI.
Toroa

ABTOHOMHbIE pacxoabl:
Ca+ | + G + NE

\



Myﬂ bTUNJTIMKATOP dBTOHOMHbIX

pacxonoB

7 3aMKHYyTasi MoJenb 3KOHOMUKM 6e3 yyacTus
rocypapctea (G=0, NE=0) n nHBecTuumum
aBToOHOMHbI (1(Y)=0).

Torga paBHOBECKE Ha pblHKe bnar:

Y=C+1
Y=CY=C,+CY +|

\



MyﬂbTVInHVIKaTOp dBTOHOMHDbIX
pacxonoB
Y+AY = Ca+Cy(Y+AY) + | + Al
Y=C+|

1

AY =— A
1-C,

MynbTURNMKATOP aBTOHOMHBIX PacXonoB
O
m=-(n_c)

O<CY<1 — mMa> 1

-



[MTpumep

»Y=400,Cy=0,75,Ca=0,la=100
> NepBoHa4vanbHoe paBHoBecue: 400 =0.75 ~
400 + 100

> MNyctb Ala= 50

AY

50

37,5

27,1

20,3

15,2

11,4

10,5

AL

50

AC

37,5

27,1

20,3

15,2

11,4

10,5

7,8
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PbIHOK TpyAa

» Knaccuyeckas moaenb

TpaanunmoHHaAa Moaerib Crnpoca v npearoxeHund

» KeMHCcuaHckasa moaenb

cnpoc Ha paboyyio cuny perynupyetcs He KonebaHnamm
PbIHOYHbLIX LEH Ha Tpyd, a COBOKYMHbLIM COPOCOM, WHa4de -
o6beMoM Npon3BOACTBA.




PbIHOK OoeHer

MoTHBBI CIIPOCA HA Kuaaccnueckas reopust KeliHcuaHcKkas Teopus

ACHbI'

TpaHCaKIIMOHHBIN MOTHUB
(cipoc Ha JEHBIU JJIs

CJIEJIOK) T T
MOTHB NPEAOCTOPOKHOCTH n
CnekyJISTUBHBIM MOTHB
(cipoc Ha JIEHbI'M KaK Ha

_|_

UMYILIECTBO)




PbLIHOK OeHer
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