Tema 8: Tunbl PbIHOYHbIX
CTPYKTYp

HoueHT KoBanbckasa Mapuka iBaHoBHa
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HecoBepLUeHHas
KOHKYpPEeHLUAL.
Knaccudukauma doopm
PbIHKA.
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8.4. YCTOMYMBOCTb PbIHOYHOIMO PaBHOBECMUS.
ObLlee paBHOBeCHE



3.1. CoBeplUueHHaa u
HecoBepLUeHHaA KOHKYpPEeHLMA.
Knaccugpukauma qopm pbiHKA.



Pasnunyator YyeTbipe OCHOBHbLIX TUMNA
PbIHKOB NJ1N PbIHOYHbLIX CTPYKTYP.

* Uncrtaa (coBeplUeHHasa) KOHKYPEHLMS.
* YUnctaga moHononus.

* MoHononucTnyeckasa KOHKYpeHLUS.
* Onurononus.



YcnoBust YNCTOW KOHKYPEHLIUM :

* Hann4yne MHOXecTBa 9KOHOMUNYECKNX
dlf€HTOB

 [lona kaxxgon doupmMbl B OTpacnu
He3Ha4nTernbHa

* [lonHasa MobunNbHOCTL pecypcoB, cBoboaa
«BXO4a» N «BbIXo4a» B PbIHOK

« OTCyTCTBUE OrpaHNYEHNn Ha OOCTYN K
MHAOPMALINM O COCTOAHUN PbIHKA



[TockonbKy Bce 3KOHOMMYECKNE areHTbl
NPW COBEPLLUEHHOW KOHKYPEHLMN PaBHbI:

* PETrYNATOPOM PbIHKA SABNSAETCS
KOHKYPEeHLMUA - «kHeBMAMMAsA pyKay

e 0becrne4ymBaeTcd onTumMmanbHoe
pacnpegeneHue pecypcoB obLlecTBa
MEXOYy 9KOHOMUYECKUMUN areHTamm



KOHKypeHUMs, Npyu KOTOPOW He
HabngaeTca XoTa Obl OOMH U3
NPpU3HaAKOB COBEPLUEHHOW
KOHKYPEHLU NN, Ha3blBaeTCH

HecoBepLUEeHHOWN



Pa3mMmepbl

AKOHOMUNYEeCKOoro

Menkue areHTa KpynHble
——————————————————————————————————————————

Buabl pbIHOYHbIX CTPYKTYP

CoBepuieHH MoHononuc Onurono Yucrtan

as TU4YeckKas nus MOHOIMO
nvs
*-——
o0 KonuyectBO 1

9KOHOMMNYECKNX areHToB
Ha pblHKe




Knaccudgukauma doopmM pbiHKa

DopmblI Konkypenuus | Quaronosius MoHomnosius
npemaioxKe | (MOJUIIOIUSA)
HUA
Dopmbl
cmpoca
Konkypenuus Cosepmiennast | Ouuromnosus MoHomnosus
(MOJTUIICOHUA) KOHKYPEHI U
Ouauronconns Ouauronconus OuauronoJsus, MonomnoJius,
OrPAHUYEHHAS] | OTPAHUYCHHASA
OJIMTONICOHMEH OJIMTOTICOHM e
Mounonconus MoHonconus MoHnonconus, JIByCTOPpOHHSAS
OrPAHUYECHHAS] | MOHOIOJIUS

OJIMTOIMOJIHEeH

10




dupma - Yyuctaga MOHONOSUA, eCNU
OHa ABndAeTcs €AUHCTBEHHbLIM
npon3BoanTenemM 3KOHOMUYECKOTO
brnara, He nmeroLlero BrN3KnX
3amMeHunTeneun (cybcTtuTyToB), eCrin OHa
orpa)kgeHa oT HenocpeacTBEHHON
KOHKYPEHLNUN BbICOKMMUN BXOOHbIMW
bapbepamu B oTpacsib.
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bapbepbl :

YHUKarnbHble eCTeCTBEHHbIE PECYPCbl, KOTOPbLIMMU
MOHOMOSILHO BrageetT dupma.

YHUKarbHOCTb BbliNyCKaeMoun NpoayKumun, He
nmMerLlen bnnM3knx aameHnuTenen, 3aneHHas
naTeHTOM.

[MpuBUNErnpoBaHHoOEe NoNoXeHue, nosy4yeHHoe
OT NpaBuUTENbCTBA — eCTeCTBEHHAasAs MOHOMOMNUS.

OKOHOMUSA OT MacLuTaba.

OuddepeHumaums, pasHoobpasne u
cneundnyHoOCTb NpoayKuuun, npegHasHa4eHHOW
015 yOoBNeTBOPEHUSA MHOroodpasHbIX U
MHOIOYMCIIEHHbIX MOTPEDOHOCTEN NIOOEN.
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CBepxnpunodbINM MOHOMONMUCTA
o0ycrnoBreHbl BO3MOXHOCTbIO:

* OrpaHn4nTL BbIMYCK NO CPABHEHUIO C
BbIMYCKOM B YCITOBUAX COBEPLLEHHOM
KOHKYpeHUUn 1, cnegoBaTenbHO,
peann3oBbiBaTb TOBAp Mo 60riee BbICOKOU
LieHe.

e CyLLEeCTBEHHO CHU3UTL 3aTpaThbl 3a CYET
yBeENM4YeHmns maclutabdba npon3BoacTBa U
COOTBETCTBEHHO YBENNYNTb BbIMYCK U
CHU3UTb LIEHY.
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MoHononucTuyeckas KOHKypeHUuus
BO3HUKAET TaMm, rae Heobxoammo
YUYMUTbIBATb BKYCbl N Pa3fin4YHbIE
noTpedbHoCcTn noTpebutena anga cobiTa

CBOEN NPoayKLUUN
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dupma, gencrTeyrollas B yCrioBuax
MOHOMOJINCTUYECKOWU KOHKYPEHLNN He
3aHMMaET BeCb PbIHOK, KaK B cliyyae C
4MCTOW MOHOMNONMen, Ho brarogaps
andpgepeHUunaymm npoaykumm, Ha
CBOEM CermMeHTe pblHKa OHa —
MOHOMOJUCT.
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Onurononua —pbIHOYHAs CTPYKTYpPa,
NP KOTOPOW JOMUHUNPYET HEOONbLUOE
YUCII0 NpPoAaBLOB, a «BXOa4» Ha
PbIHOK HOBLIX MPON3BOOUTENEN
OorpaHU4YeH BbICOKMMMN Dapbepamm
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OTnnunTenbHaa YepTa ofiurononmu -
BbICOKas B3aMM0O3aBUCUMOCTb (PUpPM,
dOYHKUMOHMPYIOLLMX B TAKOU PbIHOYHOW
CTPYKTYpe

B aTnx ycnoBuax Kkaxgas dovpma
BbIHY>KOQEeHa NPUHMUMATbL BO BHUMaHUE
noBedeHNe KOHKYPEHTOB MNpw
pa3paboTke cBOEN 3KOHOMUYECKOW
NONMUTUKNA
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38.2. KonnyectBeHHbIE
MeToAbl OLUEeHKU CTPYKTYPbI
PbIHKA.

18



1. lNoporoBasa Aonda pbiHKa

Poccnncknm 3akoHoaaTenbCTBOM
YCTaAHOBIEH KPUTEPUU - MOPOroBas
0ons Ha gaHHOM TOProBOM PbIHKE B
pasmepe 35%
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2. lHOeKC KOHLUeHTpauun

MHpekc koHueHTpaunm CR xapaktepuayer
oonto (B npoueHTax) HeCKomnbKknx (m)
KpynHenLwmnx doupm B obLiem obbeme pblHKa
(n obuiee 4mcno pupm Ha pblHKe, Ki gons
KaXkgou doupMbl Ha pblHKe):

n

CR = Zm:ki; k >k >k Zkl. =100
=1

=1

20



3. NHpekc XepduHpoans-
XupwimaHa

Nupekc XepdunHaana-XupwmaHa (IHH)
pacCYNTbLIBAETCA Kak CyMMa KBapaToB
PbIHOYHbIX Aoren Ki (B NpoueHTax) Bcex
CybbeKTOB pbiHKa (N) B 0bLEM ero obbeMme:

[HH = Z k;
i=1
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3.3. PbIHKM (paKkTOpOB
nponsBoacTea. ViHBecTULUWN.
[ 1pOEKTHBLIN aHanNn3
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PbIHOK TpyAa



daKTopbl, onpegensaoLwme
npennoxeHuve padboyeun cunbl:

» [lemorpaguyeckmne (ypoBeHb
POXXAAEMOCTU, TEMIMbI POCTA YNCITIEHHOCTU

TPYAOCNOCOOHOro HaceneHus).

e CTeneHb 3KOHOMMNYECKOWN aKTUBHOCTU
TPYAOCNOCOOHOro HaceneHus.

* Murpauusa (NPMTOK NMMUTPAHTOB C HU3KOW
KBanmdukaumen, «yteyka mMmo3roB»).



Cnpoc Ha pabouyro cuny
3aBUCUT OT:

* CTpPYKTYypbl NpOMU3BOACTBA B CTpaHe (aonu
pa3nn4HbIX oTpacrien B obLliem obbeme
NpoOn3BOACTBA).

* TemMnoB pa3BUTUA SKOHOMUKHA
(NMpon3BoACTBa) B CTPaHE.

* YpoBHSA BHeapeHua HTI1 B npon3soacTeo
(cTeneHn mexaHmsauun, asBTomaTmsaumm u
poboTu3aumnm NPon3BoaACTBa).



LileHa pabo4yeun cunbl Ha3biBaeTCA
3apadboTHOU MNnaTom.

CornacHo Teopun 4YernoBEYECKOro
Kanutasra oHa 3aBUCUT OT:
YPOBHA 0bpasoBaHug,
KBanudukauuu,

CNOCODOHOCTEMN,

3[00POBbSA YEroBeEKa.



3apnnarta Kak paBHOBeCHasl LieHa B YCIOBUAX
coBepLUEeHHOU KOHKYpeHLUun (oTpacneBon PbIHOK)

CoBOKYNHbIe NU3AEPXKKU HA
3apnnarty

> |




KpVI Bad MHOUNBUAYAJIbHOIo rnmpeanoxeHus
Tpyna

W - novyacoBas cTaBka
onnarbl Tpyaa

A
W, | e
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MHBeCcTULUMM B YErOBEYECKUN KanuTar
— 9TO NtoObIe BNOXEHNA UNN OEUCTBUS,
NoBbILLAKOLWMNE N pa3BUBatOLLME
CMOCOOHOCTU YenoBeka, ero
KBanndukauuo n, B UTore,
NnoBblLLAoOLWKME NPONU3BOAUTENBHOCTb
ero Tpyaa



PbLIHOK 3eMnu



[Tlog 3emnen Kak pecypcom
NMOHMMAETCHA He TOSMbKO OHa cama,
HO 1 BCe NpuUpoaHble boraTcTBa,
HaxoasiLMecs Ha 3eMsie U B ee
Hegpax.

OcobeHHoCTMH:

- OFPaHNYEeHHOCTb;

- B OONbLUMHCTBE CNy4vaeB —
HEBO3MOXXHOCTb BOCMNPOM3BOACTBA.



JKOHOMMYECKas peHTa — 3TO nrarta 3a
pecypc, NpeasiokeHNne KOToOporo CTPOoro
OorpaHn4yeHo

3emMernbHasa peHTa (LeHa 3emMinn) — 3To
nnarta 3a UCnonb3oBaHNE 3eMIN U
OPYrnx NpupoaHbIX PECYPCOB



PLIHOK 3eMnu

3emernbHas




PLIHOK KanuTana



CornacHo gouHaHCOBOMY
onpeneneHunio, KanmTtanom
Ha3blBalOT BCE aKTUBbI (CpeacTea)
dOUPMBbI.

[10 SKOHOMMYECKOMY
onpeneneHuIo Kanutan — 3To
TONbKO peanbHbIN (pU3nvecKnmu)
KanuTtan, T.e. cpeacTBa
Npou3BOACTRBA.



LleHa, ynnaynBaemasi COOCTBEHHUKY
KanuTtana 3a Ucrnonb30BaHNE ero
domHaHCOBbLIX CpeaCcTB B Te4deHue
onpeaeneHHoro BpEMeHN, Ha3biBaeTCS

CCyAHbLIM NPOLIEHTOM



duamyeckuin kanuTan pas3genseTca Ha:

* OCHOBHOW KanuTan - cpeacTaa
NpPoOn3BOACTBaA ASMNTENbHOIO Mofib30BaHUSA:
30aHUA, COOPYXXEHUS, MALLUVHBbI,
obopynosaHue.

« ODOPOTHLIN KanuTan — cpeacTaa
NPOU3BOACTBA, UCMONb3yEMbIE B TEYEHNE
O[HOro LMKNa npou3BoacTBa.



LleHa, ynnadynBaemasi COOCTBEHHUKY
KanuTana 3a UCronb30BaHUE ero
donanyeckoro kanutana (cpeacTs
NPOM3BOACTBA) B TEYEHUE
onpeaeneHHoro BpeMeHU, Ha3bIBaETCH
apeHOHOoM nrnaTtou



NMHBecTULUN
(kanuTanoBNOXeHus)



[1na co3gaHua 1 yBennyeHua
Kanutana HeobxoaumMbl BNOXEHUS
OEHEXHbIX CpeaCcTB — MHBEeCTULUMU
(kanuTanbHble BIOXeHUs)

NMHBecTnpoBaHue — 3TO Npouecc

co3aaHnNA UM NMONOJTHEHNA 3allaCa
Kalintalla



PasnnyaroT:

e BanoBbie UHBeCTULUMU — ITO odLLEee
yBENU4eHne 3anaca kanurtana.

e AHBecTUUMU HA BO3MeLLueHUue —Ha
3aMeHY N3HOLLEHHbIX CpeacTB
npounssoacTea (MNpocToe
BOCIMPOWU3BOACTBO).

* Yucrtble MHBeCcTULMK NpeaHa3HavYeHbl Ha
pacLUMpeHne n MogepHMU3aLmio
Npoun3BoACTBaA (paclUMpPEHHOE
BOCMNPOM3BOACTBO).



[lpoeKTHbIN aHanu3



[ IpemMbl NPOEKTHOroO aHanmsa:

«C NPOEKTOM — Be3 npoekTa»
«HaMeHbLLWE 3aTpaTbi»
«UCKIMHOYEeHMe OBOUHOIo cyeTa»

«ConocTaBneHne 3aTpaT M BbIrof BO
BPEMEHUN»



[MTpnumHbl yyeTa dbakTopa BpeMEHM

* IHnayms
* BaHKOBCKMWM NMPOLIEHT.
* Puckn



IncKoHTUpoBaHUe - TEXHUYECKUU
npuem, ncnonb3yemMbli SKOHOMUCTaAMM
Onga npuBegeHna K oqHou AeHEXHOW
Mepe TeKYLLYH 1 OyayLyto CTOMMOCTM.



[1na onpegeneHna TekyLlen
ctoumocTu geHer (PV)

HeobxoO4uMo pasaenuTb byayLyto
ctoumocTb (FV) Ha (1+r) cTONbLKO
pa3, Ha CKOJbKO neT Bnepen (n) Mol
Oernaem pacuer, T.e.:

py="" =FV(1+r)"

(1+r)n




[Tloka3aTenu apPpeKTUBHOCTH
B NPOEKTHOM aHanuse



Uncrtasa npuBegeHHaa CTOMMOCTb (net
present value NRV) - pasHuua mexay
TeKkyLlen npuBeaeHHON CTOMMOCTbLIO NOTOKa
oyaywmx goxodos (Bbiroa) Bt n TekyLen
npuBeaeHHON CTOMMOCTLIO NOTOKa DyAyLLnX
3aTpart Ha peanusauunto n
dyHKUMoHUpoBaHMe npoekta Ct 3a BpeMs

BCEro XXM3HEHHOIo uukna npoekTta (t).

nBC
NRV=Y -1

=1 (1+r)




HucTyro NnpuBegeHHyIo
ctoumocTb (net present value
NRV) B oTeyecTBEHHOU
nuTepartype 4valle HasblBaloT
YNCTbI AUCKOHTUPOBAHHLIN

noxon (YAMO)
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PeHTabenbHOCTb NpoeKTa -
onpenensieTcsa AeneHNeM BCex
OVCKOHTUPOBAHHbLIX AOXOO0B OT
NpoeKTa Ha BCe AUCKOHTUPOBAHHbIE
pacxoabl Ha NPOEKT



CpoK OKynaemMocTu MHBECTULUI
(KanuTanbHbIX BINOXEHUN).

OTOT NoKa3aTesib NoKasbIBAET, 3a KaKou
nepunoa BpeMeHn OKynaeTca NPOEKT U
paccynTbiBaeTcsa 0bbl4HO Ha Bbase
HEOWUCKOHTMPOBAHHbLIX JOXOO0B.



3.4. YCTONYNBOCTb PbIHOYHOIO
paBHoBecusd. ObLee
paBHOBECMKE
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OO6Owee paBHOBecue (general
equilibrium) — paBHoBecwue,
BO3HMKAOLLEe B pe3ynbrarte
B3aMMOOENCTBUNA BCEX PbIHKOB
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AHarnns obuiero paBHOBeCUSA BKNOYaAET
crieaytoLme 4YeTblpe atana:

* AHann3 NnepBUYHbLIX N3MEHEHNU
PaBHOBECMUS.

* AHann3 pbIHKOB B3anMO3aMeHAEeMbIX
TOBapOB.

« AHanNM3 pbIHKOB B3aMMOOOMOSTHAIOLLMX
TOBapOB.

* AHann3 apdeKkToB 0OPaATHON CBA3N
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A dheKT oOpaTHOU CBA3U OTPaAXKAaET
N3MeHeHne paBHOBECUSA HA JaHHOM
PbIHKE B pe3ynbrate USMeHeHUH,
BO3HMKAIOLLMX HA CONPAXKEHHbIX
(B3aMMOCBA3aHHbIX) PbIHKax nog
BIIUAHUEM U3MEHEHUN HA OAaHHOM
DbIHKE
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Cucrtema ypaBHeHUM obLuero
paBHOBECUA :

D\(R.B.1 ,F,A,M)=5,(R,P. ,F,4,M);
D,(R,B.0 B, A,M)=5,(R, P, ,F,,4,M);
N I I Iy I I o I

Dn(P19P29|:| 9P;19AaM) = Sn(PDPZ’D ’Pn’A’M);
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Cdepbl, HeAOCTYNHbIE PbIHKY:

— NPON3BOACTBO TaK Ha3blBAEMbIX OOLLECTBEHHbIX
ToBapoB (public goods), (HaunoHanbHast 00OPOHa,
obpasoBaHue 1 T.M.);

— npeogorneHue npobrnem, odbycnoBrneHHbIX BHELLHUMMU
nnun noboyHeiMu adppektamm (externalities), K HUM
OTHOCATCS: O4YMUCTKa BOAbI AN HAceneHus,
nogaep)xaHue 300poBbsi HACENEHUS, OXpaHa
OKpYy>arLlen cpeabl N T.4.;

— npeogorieHne TeHAEHUUN pbiHKa K MOHOMoun3auum,
KOTOpas nogpbiBaeT caMmy CBOOOAHYHO KOHKYPEHLNIO;

— npeogoneHne npobnem, cnpaBeasiMBoOCTU U
PaBEHCTBA, K KOTOPbIM «CNnemn» PbIHOYHbIN BbIOOP.
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JKOHOMUYecKmne pyHKUNN
rocyaapcTtasa.

— co3[aHue n perynmpoBaHne npaBoBblIX OCHOB
PYHKLMOHMUPOBAHNSA SKOHOMMUKM;

— dHTUMOHOIOJIbHOE perysimpoBsaHmne,

— nNpoBeaeHne NoIMTUKN MakpPpOIKOHOMUYECKON
cTabununsauuu;

— pa3MelleHne pecypcoB C Lenbio Ux
9 PEKTUBHOIO UCMOSb30BaHUSA B MHTEPECaX
HaLUMOHAaNbHON SKOHOMWKU;

— JeATenbHOCTb B cdhepe pacnpeneneHms
0X040B, B TOM Yuclie, B Uensax obecneyeHus
coumanbHoOM 3alMLEHHOCTM CBOUX rpakaaH.
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OcHOBHag 3aJada rocygapcTtsa B
PbIHOYHON 3KOHOMMUKE:

KOHKYpeHUMNa OomkHa obecnevynBaTbCo
Be3ae, rae BO3MOXXHO, PerynupytoLiee
BO34EeNCTBME rocyaapcTBa - Be3ge, rae
Heobxoanmo
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TecT 1:

* KOHKypeHUu4a, npm KOTOPoU He
HabngaeTca Xots 6bl OAUH U3 NPU3HAKOB
COBepLUEHHON KOHKYpPEeHL N, Ha3blBAETCH
HecoBepPLUEHHOMN

 A) pa B)HeT
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TecT 2:

* MoHononma n MoHononucTun4yeckas
KOHKYPEeHUNA — 3TO TOXOECTBEHHbDLIE
MOHATUA B SKOHOMMUKE.

 A) pa B) HeT
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TecTt 3: Onurononusa a3To:

 A) eaHCTBEHHas pupma Ha pblIHKe
 Bb) MHOXeCcTBO (DUPM Ha PbIHKE

* B) orpaHn4yeHHO€e 4Yncno pupm Ha
PbIHKE
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Unctasa
MOHOMOSINA

Onurononus

MoHononnucTun
yeckad
KOHKYPEHL NS

CoBepLieHHas
KOHKYPEHLUS

TecT 4
Hanaute cooTBeTCcTBUE:

A.

B.
C.

D.

beckoHeyHoe 4Yncno
HebonbLIMX dUpMm

OpHa KpynHaa pmpma
MHOXeCTBO cpegHUX U
HeboNbLLINX PUpm
Npon3BoOAALLNX
noTpedbutenbckne
TOBap.LI

OrpaHn4eHHoe 4Yncno
KPYMHbIX onpm
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TecT b5:

* [loporoesasa gonga pbiHKa, ycTaHOBEHHaA
Poccunnckum 3akoHoaaTenbCTBOM:

. A) 75%
. B) 25%
. B) 45%
. ') 35%
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