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DKOHOMUYECKUN LUK — NEPNOANYECKHU
NOBTOPSAOLLLEECA HAPYLUEHUE
COOTBETCTBUSA NMPON3BOAUTENBbHbBIX CUI U
NPON3BOACTBEHHbIX OTHOLLUEHUN,
NPOSABAAIOLWEECHA B CMEHE CMaJoB U
NOABHEMOB B 3KOHOMUYECKOM pa3BUTUMN.
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CDaKTOpr, BJINAROLWNE HA UUKIJI

K BHYTpeHHUM (3HAOreHHbIM) dakTopaM OTHOCATCA Takue,
KakK.

- QMBMLIGCKMI‘/JI C?OK CJ'I¥)K6bI OCHOBHOI'O KadluTaJsaqa,
- INYHOE MNOoTpEedJIeEHUNE,

- MHBECTMpOBaHue;
- HaIM4Yne AEeNCTBEHHON0 XO03sINCTBEHHOIO MeXaHU3Ma,

[loa BHEWHUMUN (3K30reHHbIMU) dakTopamm
NOHUMAIOTCS 06CTOATENLCTBA, Nexallme BHe JaHHOMN
S5KOHOMMNYECKOMN CUCTEMbI U MOpOoXAatoLWmMe NepnMoanNdYecKyto
NOBTOPAEMOCTb SKOHOMUYECKUX ABNeHUN. K TaKoBbIM cneayeT
OTHECTMWU:

- BOVIHbI, couunasibHble peBOJTIlOUNN N MPpOoYMe CounasibHO-
MOJIMTUYHECKUNE KATAaKJ/IN3Mbl,

- bonbluMe CTUXUnNHble 6eaCcTBUS;
- Temnbl HTTI;

- OTKPbITUE KPYMHbIX MECTOPOXAEHUIN LEHHbIX, CTpaTErMyecku
3HaYMMbIX PpeCcypcoB U Ap




Tnnbl ULNKOB

Tun AnvHa umkna FNaBHble 0COOGEHHOCTU
B enusuEaEsanacos — KoneoaHns BHIT,

KutunHa 2-5ropa UHPNALUKN, 3aHATOCTU, KOMMepUYeckne
LUK/bI

Xyrnsipa 7 _ 11 net MHBECTULMOHHDbIN LUK — KonedaHua BHI,
MHPNALUKN U 3aHATOCTHU

Aoxoa — nmmMmurpauma — XuauwHoe

Ky3Heua 16 - 25 net CTPOUTENIbLCTBO — COBOKYIMHbLIA CNPOC
- [poxon

KoHppaTbesa 40 — 60 net TexXHNn4Yyecknin nporpecc, CTPYKTypHble
U3MeHeHns

doppecTepa 200 net JHeprusa n martepuansl

Todhdpnepa 1000 - 2000 net Pa3Butune yusunusauuni




[lepBbIN KPU3NUC pa3pasnnicd B AHMINN
B 1825 roay , 3ateM - B AHIUN U
CWA B 1836 roay, B 1841 roay - B
CLWUA, B 1847 roay - B CLLUA, AHrnuu,
OpaHunm n 'epMmaHnmn, 3aTem
nocnenoBanun Kpusncobl 1873, 1882,
1890 roaos.




Jenipeccus

Jlenpeccus

Puc. 11.6. ®as3el S>KOHOMUYECKOr'O IIUKJIA




Pa3bl 3KOHOMUNYECKOro unkna

I Kpu3uc, 1.e. pe3koe cokpalleHune
ASLQBQUQKLUBEOCLlldIEHNE LUEH, —
3aToBapuMBaHue, Nopoun npsiMoe
YHUYTOXEHMEe 4YaCTu Noe3HOU NpoayKLuunn,
COKpalleHne KanmnTanoBJIOXXEeHUMN,
nponssoacTtea (06bi4HO Ha 10 - 15 %, a B
1929 roay - Ha 40%), 3aHATOCTW.

II Nenpeccuna. ®aza genpeccum,
HacTynawwaga nocne cnaga, MoXeT UMEeThb
BeCbMa NpPoAO/IKUTESNIbHbIN XapaKTep.
YpoBeHb NPON3BOACTBA COXPaHAETCSH
CTabuabHbIM, HO OYEeHb HU3KUM,



III O>xuBsnieHue — 5TO NocTeneHHoe

rMnoBbllLEHNE YPOBHA CCYAHOIO MNMpoOUEHTA.
Pabo4yasa cnna nocrteneHHoO BTArMBaeTCs B

“TDONSBOACTBO, YPOBEHE 0e3paboTumubl

COKpallaeTcs, ToBapbl paccacbiBaloTCA.

IV MNoabem (6yM) - pasa, Npm KOTOpPOW
YyCKOpEeHMe 3KOHOMUYECKOro pa3Butus
obHapy>XmMBaeTCcs B BO/IHaAX HOBOBBEAEHUH,
BO3HMKHOBEHMWN MACCbl HOBbIX TOBAapOB N HOBbIX
npeanpusaTun, B CTpeMUTENIbHOM POCTE
KannTanoB/IOXEHUN, KYPCOB aKUUN N ApYyrmnx
LEeHHbIX 6yMar, NpoOLUEHTHbIX CTaBOK, LleH U
3apnnaThbl. Bce npon3BoAdaT U TOPryroT C

“TIpVOBINBIO.




Onepesrcarouue 3anazoviearoujue Cosnaoarouue
UHOUKAMOPbL UHOUKAMOPbL UHOUKAMOPbL
(leading) (lagging) (coinciding)

Adielpiocts paboucii | Hucacunocis | BBIT
HEeJIeIIH HepaboTawIuX | YpoBeHb 0e3pa00THIIbI

Yuciio HOBBIX JUTUTEIbHBIN [IpoMbIlIEHHOE
PEAIPUATUN cpok Pacxonsr IIPOM3BOACTBO

Hauana >Kuiauimabix Ha HOBBIE | JIMUHBIE JOXOIbI
CTPOUTEILCTB npeanpusatus W | LleHpl  npou3BoauTeneit

NHpaexcsl PoHI0BOTO CpeaCTBa OdunnanbHbie
pPBIHKA IIPOM3BO/ICTBA IIPOLICHTHBIC CTaBKU

[TpuObLIN KOpHioparuii

N3MeHeHne neHeKHOU
MAacCCBhI

M3MmeHeHus B 3amacax

YaenpHbIE PACXOIbI
Ha 3apIuiary

Cpeonue
npoyeHmHbvle
cmasxku
KOMMepYeCcKUx
OAHKO8

3adBKH Ha pEKJIaMy




Mogenb KpadpTa — Baunse

BapuaHTbl 3KOHOMUYECKUX CUTYALUN C

YYETOM BO3MOXKXHbIX CTpaTEFMVI
noeegeHnAad MaKpO3KOHOMNYECKUX

~\v/ALovrTnpe
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Crparerus Crparerus
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T W - BbicOKas ctaBka 3.n. 1 I — 6onbwmnm obbem
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| W — HM3Ka4qa ctaBka 3.n. | I — MeHbwKnn obbem



1 lNpo@coto3bl cornacHbl HA HU3KYK CTaBKY
3apaboTHOWM nNsaTbl, @ GUPMbl peann3ytoT
6bonbwine nuBectnunmn. bonblion oHA

SapaooTHOM TGB!l VT BBICOKas

MHBECTULIMOHHAsA aKTUBHOCTb
CTUMYJIMPYIOT POCT COBOKYMHOIO crpoca.

2 YpenbHbl Bec Tpyaa B HaUMOHa/IbHOM
noxonae obuiectea AOCTUraeT
MaKCMMaNbHOro YpPOBHS; NoJiydyeHune

dnpMaMm HU3KoM NpnbbiNn. Taknm

obpa3oM, Ha POHe 3HAYUTESNIbHbIX

MHBECTULUMN 06beM nNpubblin, Naoywmnn Ha

BbiNNaTy AMBuUaAeHO0B, byaer

He3HauuTesibHbIM (MUHUMaAlbHbIM).




3 B ycnoBusiXx HU3KOWM MHBECTULMOHHOW
aKTUBHOCTU PUPM, NPOPCOIO3bl Bblpa3AT
cornacue Ha yctaHoBJIeHNe HU3KOU

PO OOTHOVTITETEITOTOM AB/ISETCA POCT
NpubbINN N Ha POHE He3HAUYUTESIbHbIX
MHBECTULMWN HanpaB/ieHne 6osbluen
(MakCcMManbHOW) ee YyacTu Ha BbiNaaTy
AnBUAEHOO0B.

4 B ycnoBusx HU3KOWU MHBECTULMUOHHOM
aKTUBHOCTU PUPM, Npodcoto3bl 6OpPIOTCSA 3a
YyCTaHOBJ/IEHNE BbICOKOW 3apaboTHOW nnaThl.
PaboTy yaaetcsa coxpaHuUTb TO/IbKO Hambonee
BbICOKOKBaIM®PUUMUPOBAHHbLIM PpaboTHUKaM.
byneT nMeTb MeCcTo He3HaunTesbHblIn POoHA

_3apaboTHOM NNaThl, @ TaKXe He3HaYUTeNbHbIN
o6beM nNpmbbinm, nAywmMn Ha BbinaaTy
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Puc. 11.4. IlocneactBusa TEXHOJIOTMUECKOTO IIOKA B MOJICIH  PEeaJIbHOTO
HKOHOMHYECKOTO UKJIA: IPEUMYITIIECTBEHHOE BIIMSIHUE IIOKA Ha CIIPOC
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Puc. 11.5. IlocneacTBug TeXHOIOTUUECKOTO MIOKA B MOJIEIIN
2alIbHOT'O SKOHOMUYECKOTIO IUKIA: IIPEUMYIIIECTBEHHOE BIIVSHUE IIIOK
Ha IIPEIIIOKEHUE



[1Ba noaxoaa K aHTULUUKIINYECKOMY
perympoBaHMiO 3KOHOMUKN

IIpuzHaku HeokeHCHMaHCTBO HeokoHcepBaTusm
Opuenmayusi COBOKYIHBIN CIPOC CoBOKynHOE
Lenu CtumynupoBaHue MPEJIOKECHHE.
pacxoJi0B B MaciTadax Co3zmanre CTUMYJIOB
AKOHOMMUKH (T.€. TESITeIIbHOCTH
MaKpO3KOHOMUKA) OTJICJIbHBIX (PUpM
(MUKPOSKOHOMHUKA)
IIpuopumemui HanoroBo — OromkeTHas KpeautHo — nenexnas
pez2yiuposanus MOJIUTHKA MOJIUTHKA
KpeautHo — nenexHas Hasoroso — OromxeTHas
MOJUTHKA MOJIUTHKA
Oyenka ponu [Toompenne OrpannueHue

2ocyoapcmaea




Cnacmnbo 3a BHUMaHue!




