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OO11e IMOHATHS O CUCTEME YIIPABIICHUSA
AKTUBAMU U €€ NPUHIIAIIEI

OnTuMu3anus CTPyKTyphl aKTUBOB M OLICHKA
3(P(HEKTUBHOCTH UX UCIOIb30BaHUS

YnpasieHue BHEOOOPOTHBIMA aKTUBaMU

YrpasiieHue 00OPOTHBIMH aKTUBAMU



AXTHUBBI IIPEAIPUITHS

s — SKOHOMMYECKHUE PECYPCHI IIPEATIPUATHS B
(bopM€ COBOKYIIHBIX UMYIIECTBEHHBIX
[IEHHOCTEW, UCIOJIb3YEMBbIX B XO3SWCTBEHHOU
OESATEIBHOCTHU C LEJIBIO TTOJYUYCHUS IPUOBLIHY.
YipasiieHHe aKTUBAMU NPeAPUAATHSA
OCYIIECTBIISIETCS B pa3pe3e JABYX UX BUJOB:
OOOPOTHBIX 1 BHEOOOPOTHBIX AKTHBOB.



IIpMHIUIBI YIIPABJIEHUA AKTUBAMU

= O0ecmeyeHHue MHTErpanuu CUCTEMbl YIIPABJICHUSA
AKTHUBAMHU € 001Iell CUCTEMOM YIIPaBJeHUA NpeANpPUsATHEM,
YTO JIOJKHO IPOSIBIIATHCSA B TECHOW B3aUMOCBS3U YIIPABICHUS
AKTUBaMM C 3aJ1a4aMU yIPaBJICHUS (DMHAHCAMHU,
UHBECTUILIUSAMU, OTIEPATUBHOU JEATEIbHOCTHIO,
OyXTaJaTepCKUM YUETOM;

= oOlecrneyeHHue rHOKOCTH U MHOTOBAPUAHTHOCTH
ylnpaBjeHUs] AKTUBAMHU, O3HAYAIOIIEE, YTO MPH MOATOTOBKE
YIIPABICHYECKUX PEIICHUH M0 ()OPMHUPOBAHUIO U
MCIIOJIb30BAHUIO AKTUBOB B ONEPALIMOHHOM WJIU
MHBECTUILIMOHHOM IPOIECCAX JOJKHbBI, KAK ITPABUIIO,
pa3padaThIBaThCs aJIbTCPHATHBHBIC BApUAHTHI TAKUX PEIICHUIM
B JIOITYCTUMOM JMana3oHe (DUHAHCOBBIX KPUTEPHUEB
YCTaHABJIUBAEMBIX MPEANPUATHEM;



o0ecrneyeHre BLICOKOI0 IMHAMM3MA yIIPABJEHMsI, O3HAYAIOIIEE, YTO MPH
pa3paboTKe U peaar3alii yIIPaBICHYSCKUX PEIICHUM, CBI3aHHBIX C
aKTUBaMH, HEOOXOAMMO YUUTHIBATh BIMSIHUE U3MEHEHUS (DAaKTOPOB
BHEIITHEW Cpe/ibl BO BpEMEHHM, HAIlpUMEpP, U3MEHEHHS Ha (PUHAHCOBOM MJIH
TOBApPHOM PbIHKAX;

o0ecrneyeHne CUCTEMHOTI0 MOAX0Aa nNpu GOpMUPOBAHUH
ylnpaBjeH4YeCKUX PelleHnil, 03HAYaoIIee, YTO CUCTEMA YIIPABJICHUS
aKTUBaMH JOJDKHA PAaCCMaTPUBATHCS KaK YaCTh OOIIEH CUCTEMBI
yIIpaBJICHUSI, KOTOpasi 00ecIeunBaeT pa3pad0OTKy B3aUMO3aBHCUMBIX
yIPaBJICHYECKUX PEIICHUM, CBI3aHHBIX C (DOPMUPOBAHUEM U
MCIIOJIb30BAaHMEM aKTHUBOB B JIBYX JIPYTUX CUCTEMAaX (MHHOBAIMOHHOTO U
MPOU3BOJACTBEHHO-COBITOBOTO MEHEIPKMEHTA);

OPHMEHTALUS HA CTPAaTerunyecKue ey nmpeanpusaTis, O3HAYAIOIIAs, YTO
3 PEKTUBHOCTH MPUHATHS TEX U UHBIX YIIPABICHUYECKUX PEIICHUN B
OTHOIIIEHUU AKTUBOB JOJDKHO OBITH MPOBEPEHHO IO KPUTEPUIO
COOTBETCTBUS INIABHOW €U (PYHKIIMOHUPOBAHUSI — «MHUCCHI»
MPEANPUATHS.



OcHOBHbIC 32124 YIIPABJICHUS
AKTUBAMH

o meEE
SR




JTanbl YIpaBJIeHUsI AKTUBAMU




Oco0eHHOCTH BHEOOOPOTHBIX
AKTHBOB

[IpakTuyecKu HE MOJABEPIKEHBI ITOTEPSIM OT MH(DIISIIIUM, B
OyXTaJTEPCKOM YUYETE B 3TUX IIEJISIX UMEETCS BO3MOKHOCTh
€XKETOHOU UX TEPEOIICHKH

MeHbIINnKY KOMMEPUYECKUH PUCK MTOTEPH B POIIECCE
OIIEPALIMOHHOHN JAEATEIILHOCTH

CnocoOHOCTh T€HEPUPOBATH CTAOMJIBHYIO MPUOBLIb

[TonBepKEHHOCTh MOPAITLHOMY U3HOCY
Ci1a00 MOAIAr0TCA ONIEPATUBHOMY YIIPABJICHUIO

ABNAOTCA C1a0O0JIMKBUIHBIMU AKTUBAMM U HE MOTYT
CIY>KHUTh CPEICTBOM 00€CIICUEHHUS MOTOKA MIaTEKEH,
00CTyKHBAIOIIIETO ONEPAIMOHHYIO JAESITECIbHOCTD
IpEAIPUATUS



Oco0eHHOCTH 000POTHBIX
AKTHBOB

Bricokasi cTeneHb CTPYKTypHOH TpaHcpopmaium

CnocoOHOCTB JIETKO U3MEHSATHCS B IPOLECCe TUBEPCUDUKALINN
NEATEIbHOCTH

Bricokas JIMKBUIAHOCTDH U JICTKOCTH YIIPABJICHUA

YacTb 000OpPOTHBIX aKTUBOB IOABEPKEHA MTOTEPE CTOMMOCTH
BCJIeICTBHE MHQIISAIIUM, 3a1achbl TOBAPHO-MaTEpHUAJIbHBIX aKTUBOB
MOCTOSIHHO MOABEP>KEHBI MOTEPSIM BCIICICTBUE €CTECTBEHHOM YObLIN

BpeMeHHO cBOOOIHBIEC aKTUBBI TPAKTUUECKU HE TEHEPUPYIOT NMPUOBLIb,
0oJiee TOro, BBI3BIBAIOT JOIOJIHUTEIBHBIC ONEPAIMOHHBIE 3aTPaThl MO
UX XPAHCHUIO

3HaYUTEIbHAS YaCTh OOOPOTHBIX AKTUBOB IOJBEPKEHA PUCKY IIOTEPH B
CBSI3M C HEIOOPOCOBECTHOCTHIO MMAPTHEPOB, @ MHOT/IA U TIEpCOHANIA



J1s1 KoJIM4eCTBEHHOM OEHKHU 3(PPEeKTUBHOCTH
ynpaBjeHUsI AaKTUBAMHU MCIIOJIb3yeTCs




Bueooopommnuie akmueuvi
npeonpusimus

— 3TO YaCTh UMYILECTBA MPEANPUATHS, UCIIOJIL3yEMAs B
Ka4€CTBE CPEJCTB TPpyAa HPH MPOU3BOJCTBE NPOAYKIIUH,
BBITIOJIHEHUE pa0OT WUJIM OKa3aHUM YCIYT JIMOO s YIpPaBICHUS
OpPraHU3alUEN B TEUCHUE NIEPUOAA, ITPEBBIIIAIONIETO 12 MeCsIIEB
M COCOOHBIC MPUHOCHUTH SKOHOMUYECKHE BBITO/IBI (JOXO/ B
OyayIiem), Mpu 3TOM OpraHu3alueld He OPEanoaaracTcs
MOCJIEAYIOIIAs MEPENPOIAXKA JAHHBIX AKTUBOB.

K BHEOOOpPOTHBIM aKTUBaM OTHOCSITCS:
HeMaTepUadbHbIC AKTUBBI;
OCHOBHBIE CPEJICTBA;
JOXO/IHBIE BJIOKEHHUS B MaT€pHUAIbHbBIC IICHHOCTH;

(DMHAHCOBBIE BJIOKEHHUS, BO3BPAT KOTOPBIX OKUIACTCS HE
paHee yeM yepes rof;

Hemamepuanvuvie akmuswvl (HMA) — 3T0 HEACHEKHbBIE
AKTUBBI, HE UMEIOIIHUE (PU3NIECKON (DOPMBI.



HMA

B cocrase HMA, cornacHo poCCUHUCKOMY
3aKOHOJATEIbCTBY MOTYT YUUTHIBATHCA:

MIPOU3BEIICHUS HAYKU, JINTEPATYPhI U UCKYCCTBA;

[IPOrpaMMBbI JJIs1 QJICKTPOHHBIX BBIYUCIUTEIIbHBIX
MaIlIlH;

M300pETECHUS;

MOJIC3HBIE MOJEIH;

CEJICKIIMOHHBIE JIOCTUKEHHUS;

CEKPEThI ITPOU3BOACTBA (HOY-Xay);
TOBAPHBIC 3HAKU U 3HAKW 00CITY>KHBaHMUS.

Takxe B coctaBe HMA MOXET yYUThIBATbCS JACA0Bas
penyTaiys, BO3HUKIIAS B CBSI3U C MPUOOPETEHUEM
OpEANPUATHS KaK UMYIIIECTBEHHOTO KOMILIEKCA (B 1IEJIOM HJIH
€ro 4acTH).



Ilpouecc ynpasnenus eneod6opomuvimu
akxmueamu NpeAnpPusTUs

= — YacTh OOIIETO IIpoIecca yIIPaBICHUS aKTHBAMM
IPEAIPUATHS, OPraHU3YIOIIUK (DMHAHCOBOE
o0ecrneyeHne ux NpuoOpeTeHUs, OOHOBJICHUS 1
BBICOKYIO 3(P(DEKTUBHOCTH UX UCIIOJIB30BAHUS.

» B cucreme popMupoBaHus U peanu3anyy MOJUTUKH
YIIPABJICHUS OIIEPALIMOHHBIMA BHEOOOPOTHBIMHU
AKTMBaMU IIPEATPUATHS OTHOU U3 HANOO0JIEE€ BAKHBIX
(GyHKIMN (PUHAHCOBOIO MEHEIKMEHTA SIBIISCTCS
00eCcTIeYeHNE CBOEBPEMEHHOIO U 3(P(HEKTUBHOTO UX
OOHOBJICHUS, (PMHAHCOBOE YIIPABICHUE OOHOBJICHUEM
BHEOOOPOTHBIX AKTHBOB.



YINPABJIEHUE
BHEOBOPOTHbLIMW
AKTUBAMU




Kpurepuem NpuHATHA YIIPABJICHYECKUX PEIICHUN O
NPUOOPEeTEHUM WIN apeH/ie OTAeJdbHbIX BU/I0B
OCHOBHBIX CPEICTB, ABJISETCH CPABHEHNE CYMMAPHbIX
IOTOKOB IJIATEXKEH MPU Pa3JIUIHBIX (hopMax
(puHAHCHMPOBAHUSA OOHOBJICHUS UMYIIIECTBA:

» 1. mpuoOpeTeHrne 0OOHOBIISIEMBIX AKTHBOB B
COOCTBEHHOCTH 3a CUET COOCTBEHHBIX (DMHAHCOBBIX

pECypcoB

» 2. IpUOOpETEHHUE OOHOBIISIEMBIX AKTHBOB B
COOCTBEHHOCTb 3a CUET AOJITOCPOYHOI0 OAHKOBCKOTO
KpeauTa

» 3. apeHaa (JIM3UHT) aKTHBOB



ObopomHble aKkmuebl

a COBOKYNHOCMb UMYULECMBEHHbIX Y eHHOCm el
Npeonpusimust, 00CIYHCUBAIOWUX MEKYULVIO
NPOU3800CMBEHHO-KOMMEPHUECKYVIO
(onepavuoHHyr0) 0esimeibHOCms U
NOJIHOCMbIO NOMPEDIAEMbIX 8 MeUeHUe
00HO020 NPOU3B00CMBEHHO-KOMMEPUECKO20
UUKILA.



Kiaaccudpuxkanus 000pOTHBIX
AKTHUBOB

1lo 6udam obopomuvie akmusvl MOKHO
OAPa3aCINTh:

obopommuvle npou3soocmeerHvle akmussvl. K HuM
OTHOCSITCSI ChIPbE, OCHOBHBIE MaTepHaibl U
nonyhaOdpUKaThl, BCIOMOTaTeIbHbIE MAaTEPHAIIBI,
TOIIJINBO, Tapa, 3allacHBIC YaCTH U JP., a TAKKE
HE3aBEPIIIEHHOE MPOU3BOACTBO U PACXObI Oy TyIITAX
IIEPHUOJIOB;

000pOmMHbIE AKMUBLL 8 0OpaUieHUU. ITO CPEJCTBA
IpEANpUSATHS, BIOKECHHBIC B 3a1aChl TOTOBOM
IPOAYKIIMK, TOBAPHEI OTTPYKEHHBIE, HO HE
OILJTAY€HHEBIE (ACONUTOPCKas 3a10JKEHHOCTh) a TaKKe
JICHEKHBIE CPEACTBA B KACCE M HA cUYETaX



O00poTHBIE AKTUBBI 110 CTEIIEHHA
JIMKBUIHOCTH

Ilo cmenenu 1uxkeuoOHOCMU 8bIOCAIOM. .

aOCoONOMHO IUK8UOHble akmusbl. K HUM OTHOCSTCS 00OPOTHBIE aKTUBBI, HE TPEOYIOIIUE
peanu3alyy U MpeJICTABISIONINE COOOM FOTOBBIE CPEACTBA IJIATEXA: ICHE)KHBIE CPEIICTBA;

8bICOKONUKBUOHBLE AKMUELL. XAPAKTEPU3YIOT IPYIIIY aKTUBOB, KOTOPHIE MOTYT OBITH
OBICTPO OOpallleHbl B JICHEKHBIE CPEACTBA (KaK MPaBUIIO, B TEUCHUE MecAIa), 0€3
OIIYTUMBIX TTOTEPh CBOCH PHIHOYHOM CTOMMOCTH: KPaTKOCPOUHbBIC (PMHAHCOBBIC
BJIO’KEHHM S, KPAaTKOCPOUYHAsl IeONTOpPCKas 3a10JKEHHOCTb;

cpeonenuksuoHvle akmuewvl. K 3ToMy BUly OTHOCATCSI 0OOPOTHBIE AKTHBBI, KOTOPHIE
MOT'YT OBITh KOHBEPTUPOBAHBI B ICHEKHYIO (hOpMY O€3 OIIYTUMBIX TOTEPH CBOEH
TEKYIIEH PAIHOYHOW CTOMMOCTH B CPOK OT OJHOTO JIO IIIECTH MECSIIEB: 1eOUTOpPCKas
3aJI0JIKEHHOCTD (KpOMe KpaTKOCPOUYHOM ), 3al1aChl TOTOBOM MPOIYKIIUY;

C1aOonUKUBOHbLe akmusbl. K HUM OTHOCSTCS OOOPOTHBIE aKTUBBI MIPEAIPUATHS, KOTOPHIE
MOTYT OBITh OOpAIlEHBI B ICHEKHYIO (hOpMYy O€3 MOTEPh CBOEH TEKYIIEH PhIHOYHON
CTOMMOCTH JIMIIb [0 UCTEUCHUU 3HAYUTEIBHOTO MIepUoa BpeMeHH! (OT Moayroaa u
BBIIIIC): 3aI1aChl ChIPhS U MOIYy(PaOpHUKaTOB, HE3ABEPIIIEHHOE MPOU3BOJICTBO;

HeIUKBUOHbIE AKMUBWHI. AKTI/IBBI, KOTOPBIC CaMOCTOATCIIbHO HC MOI'YT OBITH O6paHICHBI B
ACHCKHBIC CPCACTBA. Onn MOI'YT OBITH pPC€aIN30BaHbI JIUIIb B COCTABC UMYIIICCTBCHHOI'O
KOMILJIICKCA. 663H8I[€)KH3.}1 I[C6I/ITOpCKa$I 3a10JIZKCHHOCTb, PACXO/IbI 6YI[YIIII/IX 11(8]0)%(0)1(0):



O00pOTHBIN KAIUTAJI

s BQXKCH IPEXKJEC BCETO C IMO3UINU 00CCIICUCHHUS
HENPEPHIBHOCTH U 3PPEKTUBHOCTH TEKYILECH
AeATEIbHOCTH IpeanpusaTus. I10CkoabKy BO MHOTHX
CIy4asiX U3MEHEHUE BEJIUYMHBI 000POTHBIX
(TEeKYIIHMX) AKTHBOB COIIPOBOXKIACTCS N3MEHEHUEM
KPATKOCPOYHBIX (TEKYIIMX) NACCUBOB, 00a 3TU
00BEKTa yUeTa pacCMaTPUBAKOTCS, KaK MPaBHUJIO,
COBMECTHO B paMKaxX MOJMTHUKH YIIPABICHUS YUCTHIM
OOOPOTHBIM KAalUTAJIOM, BEJIMYMHA KOTOPOIO
PACCUUTHIBACTCS KaK Pa3HOCTh MEXKIY 00OPOTHBIM
KalliTaJIOM U KPAaTKOCPOUYHBIMU MMACCUBAMHU.




lonumuka ynpaejieHUuA 060p0mel]l/lM
aKmueamu

s — COBOKYNHOCHb Mep, HANPABIEHHbIX HA
PAUUOHATUZAYUIO U ONMUMU3AYUIO 00beMa,
cocmasa u UCMOYHUKOB (DUHAHCUDPOBAHUSL
000POMHBIX AKMUBOB C UENbIO NOBbIULEHUS
aghhexmusrocmu ux UCNOAb308AHUAL.



JlJ1s ynpaBjieHUust 000POTHBIMHA
AKTUBAMHA HE00X0AUMO 3HATD:

BeanuuHy 000pOTHBIX aKTHBOB

Bennunny 4uCTBIX (COOCTBEHHBIX) OOOPOTHBIX
CPEICTB

CTpyKTypy OOOpPOTHBIX CPEICTB (B IIPOICHTAX )

O00payrMBaeMOCThb OTJEJIbHBIX JIEMEHTOB
OOOPOTHBIX CPEACTB

PeHTa0eIbHOCTh TEKYIIINX aKTUBOB

JITUTEenbHOCTh (PUHAHCOBOIO IUKJIA



C TouYKkH 3peHHusi YIIPaBJIeHHUsI 000POTHBIMH AKTHBAMMU
HE00X0AMMO Pa3rpaHUYNBATh MOHATHSI
IPOMU3BOACTBEHHOI0, GMHAHCOBOIO ¥ ONEPAINIMOHHOTO

IHHNKJI0B

n (mepuond oOpalleHus 3a11acoB) —
IIEpHUOJI C MOMEHTA MOCTYIUICHUSI MaTePHaJIOB Ha CKJIaJ
(bUpMBI 1O MOMEHTA OTTPY3KH ITOKYIIATEIII0 MPOIYKIIHUH,
KOTOpas Obliia M3rOTOBJICHA M3 JAHHBIX MATCPUAIOB

o (LMK OOpaIleHus IEHEKHBIX CPEACTB) —
eproi C MOMEHTA OIIaThl MOCTABIIMKAM JAHHBIX
MaTreprajaoB (IOraeHue KPpeauTOPCKON 3aJI0JKEHHOCTH) 10
MOMEHTA IOJIy4YE€HHUS JCHET OT MOKYyIaTess 3a OTIPYKEHHYIO
IPOAYKIIAIO

o pPacCUMTHIBACTCS KaK CyMMa
JUIMTEIbHOCTH IIPOU3BOACTBEHHOIO 1IMKJIA U MEpHoJa 000poTa
IeOUTOPCKON 3aH0IKECHHOCTH



YnpasiieHue 000pOTHBIMH
cpeacTBaAaMHu

s IIPEACTABIISICT COOOM HEOPEPHIBHBIN IIPOLIECC,
[IPH KOTOPOM Kaxaas (pupMa CTPEMUTCS KaK
MOKHO OOJIbIII€, HO 0€3 Bpea CBOEH
NEATEIbHOCTH IIepPUO]T OOpaICHHUS
ICHEKHBIX CPEACTB, T.€.



DOUHAHCOBBIN IUKJ MOYKHO
YMCHBIIUTH IIyTEM:

« Cokpaienus mnepuoaa oopalieHus ToBapHO-MaTepHUaIbHBIX 3aI1acoB
3a cyeT 0oJiee OBICTPOro MPOM3BOJICTBA U pealn3alii TOBAPOB;

» Cokpainenus nepuoia oopameHus 1e0MTOPCKON 3a10JKEHHOCTH 3a
CYET YCKOPECHHUS PACUYETOB (FKECTKASI KPEAUTHAS ITOJIUTHUKA U MOJIMTUKA
WHKACCAIINH )

= YUIMHEHUS MEpHoja oOpalieHus KpeAUuTOPCKOM 3a/10JKEHHOCTH
(3aMeJIEHUE PAacu€TOB 3a MPUOOPETEHHBIEC PECYPCHI)

Takum 0Opa3zom, penreHust B 00JaCTH yIIPaBICHUS
3aracaMu, ICOMTOPCKON U KPEAUTOPCKOU 3a10JKEHHOCTBIO
3aTPAaruBarOT KaK NPOAOIKUTEILHOCTD IEpUOoAa OOpaIcHUs
JACHCKHBIX CPCIACTB, TAK U IIOJIMTHUKY B OTHOIICHNHA
BHCIIIHUX NCTOYHHUKOB (I)I/IHaHCI/IpOBaHI/I}I.



I Ipon3BOACTBEHHBIE 3aI1aChI

BKJIFOUAKOT CBIPhE M MATEPUAIILI, HE3ABEPILICHHOE IMPOU3BOJICTBO, TOTOBYIO
NIPOAYKIMIO. BI0XKEHNS B 3a1achl MOAPA3YMEBAKOT HE TOJIBKO UX CTOUMOCTHYIO
XapaKTEPUCTUKY, HO U CKJIaJCKHE PACXOIbI, 3aTpaThl, 00YCIOBICHHBIC MOPAIbHBIM U
(bU3NYECKUM U3HOCOM, BMEHEHHYIO CTOMMOCTD KaluTaja, T. €. HOpMY OpUOBLIH,
KOTOpas Moryia Obl OBITh MOJyY€HA IIPU HHOM MHBECTUPOBAHHUH CPEJICTB,
BJIO)KEHHBIX B 3aI1acChl, C SKBUBAJICHTHON CTEIEHBIO pUCKA. JlOCTaTOUHBIN 3amac
CBIPbsI U MAaTEPUAJIOB CHIACACT MPEAIIPHUITUE B CIyUaC HEOKHUIAHHON HEXBATKH
COOTBETCTBYIOIIMX 3aI1aCOB OT IIPEKPALICHUSA ITPOIIECCA ITPOU3BOACTBA WIIN NOKYIIKH
0oJiee JOPOTOCTOSIINX MaTepHaloB-3aMeHHUTEINICH. 3aKa3 Ha KPYIIHYIO apTHIO
MaTepHUaIbHBIX PECYPCOB XOTh M IIPHUBOAUT K 00pa30BaHUIO OOIBIINX 3a1aCOB, HO
JaeT BBIFOIY OT CKMAKH € IICHBI MPHOOpeTeHUs. bobIoii 3amac roToBoit
IPOAYKIIMH UCKIIOYACT BO3MOXKHOCTD JAe(UIIMTA IPOAYKIIUH TP HEOXKUIAHHO
BBICOKOM CITPOCE.

Kpome Toro, npeanpustue, iMes JOCTATOYHBIN 3aI1ac FOTOBOW NPOAYKIIUU, MOXKET
MPEIOCTABISATh CKUJIKY KJIAMEHTAM, CTUMYJIUPYS COBIT CBOSH IPOAYKIIUHU.

3az[aqa (l)I/IHaHCOBOFO MCHCI’KCPaA - BBIABUTL U CPABHUTD 3aTPAThI U PC3YJIbTATDI,
CBA3aHHBIC C HAJITUYHUCM 3alIaCOB.




JleOuTOopcKas 3a101KEHHOCTh

= 3TO HEOIUIAYEHHBIE CUETA 3a MOCTABJICHHYIO
OPOAYKIHIO (CUETA K MTOJYUYECHHUIO), a TAKKE
BEKCeJIA K IOIyYCHHUIO.

» 3aJa4aMu yIpaBJIeHUs JCOUTOPCKOM
3aJJ0JPKEHHOCTBIO SIBJISIFOTCS OIIPEACIICHUE CTCICHU
pPHCKa HEIJIATEKECMOCOOHOCTH ITOKyNaTeIIeH,
pacyeT NPOrHO3HOIO 3HAYECHUS PE3EPBa IO
COMHHUTEIBHBIM J10JITaM, pa3pad0oTKa U
CBOEBPEMEHHBIN IEPECMOTP YCIOBUN KPEIUTHOU
HOJMTHUKHM, TOBBIICHUE dPPEKTUBHOCTH
IpoLeaypbl cOOpa A0AroB (MHKACCAIIMOHHOM
IOJIUTUKN).



I[CHG)KHBIC CPCaACTBA U NX S5KBHUBAJICHTDI

s Hauboiee JIMKBHUAHAs 9aCTb O60pOTHOFO KallkuTaJja.

= K JEHEXHBIM CpeaCcTBAM OTHOCATCS JEHBIM B KACCE, HA PACYCTHBIX U
JENO3UTHBIX CYeTAX. DKBUBAJIICHTHI JICHEKHBIX CPEJCTB -JTUKBUIHBIE
KpaTKOCPOYHbIC (PUHAHCOBBIC BIIOKCHUS: HEHHbIE OYMATrH IPYyTUX
IPEANPUATHAM, TOCYIAPCTBECHHBIC Ka3HAYeNCKUe OUJIeThI,
roCyJIapCTBEHHBIC OOJUIaAMU U [ICHHBIC OyMaru, BbINYIIICHHbBIC
MECTHBIMH OPraHaMM BJIACTH.

« BriOupas Mexay HaJIMYHBIMU CPEICTBAMU U JIUKBUIHBIMU [ICHHBIMU
Oymaramu, ()MHAHCOBBIM MEHEIKEP pelIacT 3a4ady, IOA00HYIO 3a1a4ue
yIIpaBJICHMS 3anacaMu. ECTh penMyllecTBa, CBI3aHHbBIC C CO3IaHUEM
OOJIBIIIOrO 3amaca JCHEKHBIX CPEJCTB: CHUXKACTCS PUCK UCTOIICHUS
HAJIMYHOCTHU ¥ CBOCBPEMEHHO OILJIAYMBACTCS 3aJ0JKEHHOCTh. C
APYTO# CTOPOHBI, U3ACPKKH XPaHESHUS BPEMEHHO CBOOOIHBIX
JICHEKHBIX CPEACTB BHIIIIE, YEM 3aTpaThl, CBI3aHHBIC C
KPaTKOCPOYHBIM BIOKEHUEM JICHET B [ICHHBIC OyMaru (X MOXHO
YCIIOBHO IIPUHSTH B pa3Mepe HEMOAYUCHHON NPUObLIN IIPHU
BO3MOXXHOM KPaTKOCPOYHOM (PMHAHCUPOBAHUM ).



Crpareruu
yIIpaBJeHUs 000POTHbIMHA
cpeacTBaAMHU

— IPEAINOIAraeT OTHOCUTEIILHO BBICOKUHU
YPOBEHD ACHEKHBIX CPEJACTB, TOBAPHO-MATEPHUATIBHBIX
3a1aCOB M JIMKBHU/IHBIX IIEHHBIX OyMar

— 3aKJII0YACTCS
B TOM, YTO JICHEKHAsI HAJIMYHOCTb, [ICHHBIC OyMardy,
TOBapHO-MaTepHaIbHbIC 3a1aChl U ICOUTOPCKAs
3aJI0JDKEHHOCTDb CBEIEHBI 10 MUHUMYyMa

IpeJICTaBISIET COOOM
HEUTO CPEIHEE MEXKY OCTOPOXKHOU U OTPAHUYUTEIILHOU
CTpaTerueu yrpaBiaeHUs 00OPOTHBIMU AKTUBAMHU



Cnacnbo 3a BHMMaHue



