[eHbru, kpeaut, 6aHKkm
Kadeaopa «PrUHAHCLI 1 HANOrmM»
boHaoapeHko TatbsaAHa HukonaeBHa

Tema 10. MexxayHapogHble BarnOTHO-
pacyeTHbIe onepauun
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0.1 MNnaTexHbi 6anaHc CTpaHbI.

0.2 BantoTHaa cuctema n ee OCHOBHblE 3N1IEMEHTHI
0.3 BantoTHbIM KypC 1 cnocoObbl ero onpeaerneHus.
0.4 Knaccudukauua BanioTHbIX onepauunn.




banaHc MeXOyHapOaHbIX pac4yeToB —
COOTHOLLUEHUE  [OEHEeXHbIX TpeboBaHMN U

00A3aTenbCTB, NMNOCTYMIIEHNN N NNATEXEN OOQHOM

CTpaHbl MO OTHOLUEHUIO K APYITMM CTPaHaM.




PacyeTHbI banaHc
banaHc mexayHapogHou 3a40/KEHHOCTH
[TnaTtexHbIn 0anaHc




COOTHOLLEHME TpeboBaHUM U 00A3aTENLCTB
OAHHOW CTpaHbl NO OTHOLUEHUKD K AOpPYyrMM Ha
Kaky-nmbo gaty He3aBUCUMO OT CPOKOB
NOCTYNNEHNs  nnartexen. TpedboBaHuUa U
obA3aTenbCTBa BO3HMKAKOT B  pe3ynbrarte
akcrnopta (MMnopTta) ToBapoB, pPaboT, yCnyr;
nonyyeHuns (NpeaocTaBneHns) KpeanTos.




COOTHOLLEHUEe CYMMBbI nnaTexeu,
Npon3BedeHHbIX CTpaHOW 3a rpaHuuen u
NOCTYMSIEHUN, MOJSIYYEHHLIX W3-3a rpaHuubl (3a
onpeaeneHHbIN nepuoa — Mecsdl, KBaprtan, roa
N1 Ha onpeaeneHHyo aary).




B nnarteXxHbin 6anaHc BXoOAT TOSIbKO doaKTU4eCKU
npon3BeneHHble MOCTYNMIEHNA N NNaTeXu,

HernoralleHHble KpeauTbl B NnaTexHoM banaHce He
OTPaXKaloTCS;

KOHEYHOE canbd0 pPacCYEeTHOro U MNNaTEXHOro
banaHcoB MOryT HE coBrnagaTh.




CTPYKTYPHbIE ANCMPOMNOPLIMN SKOHOMUKW, onpedensitoLimne
pa3Hble BO3MOXHOCTW 3KcnopTa U NoTpebHocTn nmnopta
TOBapOB, KanuTanoBs, YCIyr;

N3MEHeHUs B COOTHOLLEHUM PbIHOYHOIO "
rocyaapcTBEHHOIO PerynimpoBaHns 9KOHOMUKM;

KOHBIOHKTYPHbIE )akTopbl (CTENeHb MeXayHapoaHom
KOHKYPEeHLUUN, MHPNALUN, UISMEHEHNS BartOTHOIO Kypca u

ap.).

“ABTYIC



HepaBHOMepHOCTb 9KOHOMUYECKOIO U NOJIMTUYECKOIO
Pa3BUTUA CTpaH, MeXAyHapodHaA KOHKYPEHLNA.

Linknnyeckoe konebaHne 3KOHOMWKWN, TO €CTb NOABLEMBI
N cnagbl XO3AUCTBEHHOW aKTUBHOCTU B CTpaHe, T.K. OT
COCTOAHMA  BHYTPEHHEW 3KOHOMWKWM  3aBUCAT ee
BHELLHE3KOHOMUYECKNE OMnepaLmu.

PocT 3arpaHun4YHbIX rocydapCTBEHHbIX PACcXOO0B.
Munutapusaumsa SKOHOMUKM N BOEHHbIE pacxopbl.

“ABTYIC



YcuneHue MeXayHapoaoHoU donHaHCOBOW
B3aMMO3aBUCUMOCTMN.

amMeHeHna B MeXxayHapoaHoW TOproere.

BnunaHue BastOTHO-UHAHCOBbIX doaKkTopOB Ha
nnaTeXHbin 6anaHc.

OTpuuaTtenbHoe BUAHME UHANSAUMM HA NfaTeXHbIN
OanaHc.

UpesBbivanHblie 00CTOATENBCTBA

“ABTYIC



rocygapcTBeHHast COOCTBEHHOCTb, B TOM u4ucrne oduumanbHble
30/10TOBasOTHbIE PE3EPBbI;

Bo3pactaHme pgonn (oo 40-50 %) HauuoHanbHOro [goxona,
nepepacrnpenensieMoro Yepes rocyaapCTBEHHbIN OIOOXKET;

HernocpeacTBEeHHOEe y4yacTue rocydapcTBa B MeXXOyHapOOHbIX
9KOHOMMYECKUX OTHOLLUEHUAX KaK 3JKcrnopTtepa  KanuTaros,
KpeauTopa, rapaHTa, 3aeMLMKa;

pernamMmeHTaums BHELUHESKOHOMUYECKMX ornepauui C MOMOLLbIO
HOPMAaTMBHbIX aKTOB 1 OPraHOB rocygapCTBEHHOIO KOHTPOIIS.

“ABTYIC



[NednaunoHHaa nonutuka. [lonutuka, HanpaerneHHas Ha
COKpalleHUsA BHYTPEHHEro cnpoca, BKMYaeT orpaHn4yeHue
BIOKETHBIX PacxogoB NPEUMYLLECTBEHHO HA rpaXgaHCcKme
LUenun, 3aMmopakmBaHue LieH 1 3apadboTHOU nnaThl.

[eBanbBaung. NoHMXeHne Kypca HauuoHasribHOU BankoThbl
HanpaseHo Ha CTUMYIMpoBaHue aKcnopra 7
caepXnBaHMe nMmnopTta ToBapoB..

A4BTYIC



BantoTHble orpaHunyeHusa. brnokupoBaHue WHBaNOTHOU
BbIDYYKM  OKCMOPTEPOB,  JULUEH3UPOBaAHME  Mpoaaxu
WHOCTPAHHOW BanioTbl UMMNOPTEPAM, COCPEOOTOYEHUE
BanOTHbIX onepauMm B  YMNONHOMOYEHHbIX  BaHKax
HanpaeneHbl Ha YCTPaHEHMe Jgeduuuta nnaTexXHoro
banaHca nyTeMm oOrpaHuU4YeHus 3Kcrnopta KanuTtana W
CTUMYNUPOBAHWE €ro npuToKa, CAOepXmBaHMe wumMnopTa
TOBapOB.

“ABTYIC



duHaHcoBaa W [OeHEeXHOo-KpeauTHas nonutuka. [nga
YMEHbLLEHUSA neduumnTa NNaTeXxXHoro banaHca
NCNonb3yTca  OHOKETHbIE  cybcmannm  aKcropTepam,
NOBbILLEHME WMMNOPTHLIX MOLWMWNH, OTMEHA Hanora c
NPOLEHTOB, BbiNfa4yMBaeMbiX MHOCTPaHHbLIM AepXaTenam
LEHHbIX Oymar B UensxX MNpuToKa KanuTana B CTpaHy,
OEHEXHO-KpeauTHass  MnonuTuka, OCODEHHO  ydeTHas
nonutuka LleHTpanbHoro 6aHka.

“ABTYIC




1. NnaTtexHbin banaHc rno TeKyLWnM onepaumngam.
Bknto4yaer:

ToproBbin banaHc;

banaHc ycnyr.
2. banaHc gBWXeHUs KanutanoB U KpeauToB




BanoTtHaa cuctema (BC) - dopma
opraHm3auun  BanTHbIX  OTHOLUEHUN,
3aKpensreHHas HaLUWOHarbHbIM
3aKoOHOOATENLCTBOM (HauMOHarbHasa) nnu
MEXrocyaapCTBEHHbIMW  coOrnaLleHUsAMM
(MnpoBasi).




HauWOHallbHaA BallloTa

HaUMOHanbHOEe perynmpoBaHme MmexagyHapoaHou BantoTHOU
NUKBNOHOCTHU

PEXMM Kypca HaLMoHarbHOW BanoThl

HaLMOHanbHOEe perynmpoBaHme BasroTHbIX OrpaHUYeHNN U
YCINOBWUN KOHBEPTMPYEMOCTU HaLMOHaNbLHOW BantoThl

PEXUM HauMNOHallbHbIX PbIHKOB BaJ1lOTbl U 30J10Ta

HauMOHanbHbLIE OpraHbl, OCYLLECTBAAKOLNE BaSIlOTHOE
perynmpoBaHue (3akoHogateneHsle, LUb PO, M® PO, ['TK ).

ABTYC




BUObl [EHEer, BbINONHALLWMX QYHKUAN MEXOYHAPOAHOro
naTeXXHoro n pe3epBHOro cpeacTna

MEXrocyapCTBEHHOE  perynupoBaHue  MeXxayHapoaHou
BarmtOTHOW NMUKBUOHOCTU

MeXrocyaapcTBeHHoe perynmpoBaHue BaOTHbIX
OrpaHn4YeHnn N ycrnoBun BasiloTHON KOHBEPTUPYEMOCTU

MEXXrocygapCcTBeHHas pernameHTauus pexMMoB BartoTHOIO
Kypca

PEXNUM MUPOBLIX PBIHKOB BaJlkOTbl N 30J10Ta
MeXOAYyHapodHble BaJTlOTHO-KpEAUTHbIE OpraHn3aunmn

ABTYC




MexayHapooHasa BanlTHasA JIMKBUOHOCTb
(MBJ1) — cnocobHOCTb OTAENbLHOU CTPaHbl UNK
BCEX CTPaH CBOEBPEMEHHO nMorawlatb CBOM

MeXayHapodHble obsA3aTenbCcTBa.




opmumanbHbIe 30Mn0Thle pe3epBhl;
opmumnanbHbIe BarnTHbIE PE3EPBHI;
cyeta B COP;

pe3epBHas nosnums B MBO




Pexxum BanwTHOro Kypca — MnopaAgokK
YCTAHOBMEHUA KYPCOBbLIX COOTHOLUEHUU MeXay
Bantotamn (PUKcMpoBaHHLIN, NMiaBaloWnn, N nUx
BapuaHThbl).




BanoTHble orpaHn4yeHusi — BBeOEHHble B
3aKkoHogaTernbHOM Nnu aAMUHUCTPATUBHOM
nopsake orpaHnM4eHuUs onepaunun ¢ HauMoHanNbHOW
M  WHOCTpPaAHHOW BanwTOW, 30M0TOM W Ap.
BaltOTHbIMWN LEHHOCTAMMN.

Pasnuyalotr orpaHu4yeHue nnatexen U nepeBooB
no:

TEKYLMM onepaumnsm nnatexHoro banaHca

donmHaHCOBbIM onepaunam (CBA3aHHbLIM C
OBWXEHUEM KanuTarnoB U KpeauToB)




LleHa pQeHeXHoOW eauHWUbl OAHOW CTPaHbI,
BbipaXXeHHaa B [AEHEeXHbIX eguHuuax apyrov
CTpaHbl (MU  MEeXOYHapPOAHbIX  OEHEXHbIX
eanHuLax) Ha3blBaeTCcHd BarilOTHbIM KYpPCOM




[ NaBHbIM METOA0M perynmpoBaHuns BK
ABNAETCA BariloTHasA UHTepBeHUMUA — MNOKynkKa-
npoaaxa MHOCTPaHHOWU BaNOThI Ha
HaUWOHarlbHYIO.

[Tlokynka wHBanNOTbl O3HAYaeT paclUupeHne
crpoca Ha Hee N BedeT K MOBbILEHUIO Kypca
MHBaNOThI.

[Mpogaka  MHBaNKOTbl  YBENMYMBAET €€
npeanoXeHne, 4YTo Bbi3blBA€T YMEHbLUEHUNE
Kypca MHBanoThl




BanwTHaa KOoTUpoBKa — YycTtaHoBneHune BK,
onpenenexne nponopumnm obmeHa Baritor.

Ha BaniTHOM pblHKE OEUCTBYKT ABa MeToAda
BalMtOTHOUN KOTUPOBKMN:

npaMoun
KOCBEHHbIW.




NMpumep:

OnpegennTtb Kypc LWBeULapcKoro dpaHka K
espo (EUR/CHF), ecnn cooTHowleHne eBpo u
dopaHKa C Jonnapom TaKoBO:

1eBpo = 1,32 gonnapa (EUR/USD=1.32)

1% = 1,25 wB. ®pankoB (USD/CHF=1.25

eepo = 1,251,332 = 1,65 wB. PpaHka
(EUR/CHF=1.65)




BantoTHble onepauumu —  cornalueHwus
YY4aCTHUKOB BalilOTHOrO pblHKA NO  Kynne-
npogaxe, nnarexam, Kpeautam u T.4.

OCHOBHbIE OONTOBbIE BamntOTHLIE OnepaLuun.

0eno3nTHbIE;
KOHBEPCUOHHbIE.




BanioTHbIN apbuTtpax cBA3aH C BanlOTHOMU
no3mMuuen T.€. COOTHOLUEHUMEM TpeboBaHUU
baHKka n ero obs3aTenbCTB B COOTBETCTBYHOLLMX
BaritoTax.

Ecnun oHM paBHbl, TO BantoTHasa No3uumst 6aHka.
— 3aKkpblTasa Npu HecoBnageHun TpeboBaHUN ©
oba3atenbcTB 0OaHKa — BanwTHas no3nuus
OTKPbITas.




B 3aBucumMocTM OT [darbl BaJIlOTNPOBaAHUA
KOHBEPCUMOHHBLIE Onepaunn OenATCA Ha.

TexkyLjme
CPOYHbIE.




OCco06eHHOCTU CPOYHbIX CAENOK:
lcywiecTByeTt MHTEepBan BpeMeH! Mexay
3aKn4yeHnem n UCNofiHeHNeEM caeskm

DKpr NUCIMOJTHEHUA CAeEJIKN HE 3aBUCUT OT
N3IMEHEHNA KYPCa Ha BaJlilOTHOM PbIHKE




K cpo4YHbIM coernkam OTHOCATCA:

[IldpopBapaHbIe COENKU




