Tema: «BanoTHaga cuctema»

Y4ebHble BOMPOCHI:

1. BanwTHasa cucrtema n ee TuUNbI.

2. KoHBepTupyemMoCTb  BanioT
PEXUM BaNOTHbLIX KYPCOB.



Y4yebHbin Bonpoc Ne 1:
«BanwTHaga cucrema un ee
TUMbI»



BantoTa

(oT ntan. valuta - CTOMMOCTb) - AeHeXHas
eouHuua, ucrnonbdyemMas ana M3MepeHus
BENTMYNHbI CTOMMOCTU TOBaApPOB.

Buabl BantoThbl:
1) HaunoHanbHag,
2) NHOCTpaHHas.



B cootBeTcTBUU ¢ 3akoHOM PP "O BanTHOM
perynmpoBaHun 1 BantOTHOM KOHTpPoOse" K BantoTe
Poccuimnckon deanepaumm oTHOCATCS:

a) Haxogsiluecs B obpalleHun, a Takke U3bATble UK
n3biMaemble N3 obpalleHnsa, HO noanexawme obmeHy
pybrin B Buae  OaHKOBCKMX  6bunetoB  (OAHKHOT)
LlenTpanbHoro 6aHka PP 1 MoOHeTb!;

6) cpeactBa B pybnsix Ha cyetax B HaHKax U MHbIX
KpeauTHbIX ydpexaeHuax B Poccumnckon egepaunm;

B) cpeactea B pybnsax Ha cyetax B HaHKax M UHbIX
KPEeOUTHbLIX YydpexaeHuax 3a npegenamm Poccunuckoun
denepaumm Ha OCHOBaHUWM corfalleHns, 3aknryaemoro
[MpaButensctBoMm P® wn LleHTpanbHbiIM ©OaHKOM C
COOTBETCTBYIOLLUMMN OpraHaMm MHOCTPAHHOIo rocygapcrsa
00 ucnonb3oBaHUM Ha TEPPUTOPUN OAHHOro rocygapcrea
BantoTbl Poccuinckon depepaumm B KadecTtBe 3aKOHHOIO
nraTeXXHoro cpeacTsa.



K MHOCTpaHHOWM BanTe OTHOCATCA:

a) [OEHEeXHble 3HakKm B Buae HaHKHOT,
Ka3Ha4Yeucknx ouneTtoB, MOHETbI, HaxoadwWwmnecs B
obpaLleHnn 7 ABNAKOLLMECH 3aKOHHbIM
nnaTteXxHblIM CPEeaCTBOM B  COOTBETCTBYHLLEM
MHOCTPAHHOM rocygapcrsee Nnu rpynne
rocynapcTtB, a TaKkke U3bsTble NN U3bIMaeMbIE N3
obOpalleHnsa, He nognexawune obmMeHy OeHEXHble
3HaKU;

©) cpeacTBa Ha cyeTax B AEHEXHbIX eanHunLax
MHOCTPAHHbIX TOCYAApPCTB W MeXOyHapOAHbIX
OEHEXHbIX UMY pacyYeTHbIX eanHuLax.



K BantoTHbIM LEHHOCTAM Ha BasntoTHbIX
PbIHKAX TPaAANUUNOHHO OTHOCAHATCH.

a) WHOCTpaHHas BanTa;

6) ueHHble Dymaru B MHOCTPaHHOW BantoTe - nraTeXHble
OOKYMEHTbI (YEeKW, BEKCENA aKKpeauTmMBbl WU  Opyrue),
doHOoBbIE LEHHOCTU (akuumn, obnuraumn) wn  apyrue
aonroeble 0b6si3aTenbCTBa, BbIPaXXEHHbIE B MHOCTPAHHOW
BarnwoTe;

B) AparoueHHble MeTannbl - 30510TO, cepedbpo, nnaTtnHa
M MeTannbl nNraTMHOBOM rpynnbl B nNobom Buae u
COCTOAHUWN, 3a WUCKIKYEHUEM OBENMUPHbLIX W OPYrnx
n3gennn, a Takke rnomMma Takmx n3genuu;

r) NpupogHble AparoueHHble KaMHWU - anvasbl, pyouHbl,
N3ympyabl, candupbl, anekcaHgpuTbl, a TakkKe XeM4yr, 3a
NCKNIOYEHNEM OBENMPHbIX U OPYrnx ObITOBbIX N3Oenuin n3
3TUX KAMHEN U noma Takmx ns3genun.



[lpn  dyHKUMOHMPOBAHUM  BamnwThbl B
MWUPOBOM XO3AUCTBE BO3HUKAKOT BallOTHLIE

OTHOLLUEHUA.

[TocTeneHHo BalltOTHbIE OTHOLUEHUS

npunobpenu onpeaerneHHble dopmbil
opraHu3aumMmM U1  BO3HUKIMA  BaloTHas

CUCTEMA.




BantoTHbIE OTHOLLIEHUA — 3TO COCTaBHadA 4acTb
HaUWOHamnbHbLIX 3KOHOMWYECKMX OTHOLUEHUA B
BUOE  COBOKYMHOCTW  BalnlTHO-OEHEXHbIX WU
PACYETHO-KPEOUTHbLIX CBA3EN B XO3ANCTBEHHOM
cdepe.

BanwTHag cuctemMa - COBOKYMHOCTb BarlkoT,
npaBuin 1 HOPM UX UCNOMb30BAHUA U B3AaUMHOIO
oOMeHa, NPUMEHEHUST B Ka4yecCcTBe MIaTeXHbIX
CpencTs, a Takxe OEHEXHO-KPEOAUTHbIX
OTHOLLEHUWN, CBA3AHHbIX C XOXXOEHNEM BantoThl.

K BanwTHOM CUCTEME OTHOCATCA W OpraHbl,
perynmpytoLme Bbinyck n obpallueHmne BaroThl.

Pasnuyator MWUPOBYIO, pernoHarnbHble
(Hanpumep, eBponenckasl) W  HauMoHalbHbIE
BastOTHbIE CUCTEMBbI.




OCHOBHbIMW 3f1IEMEHTaMN HALMOHAaNbHOM
BaJItOTHOWU CUCTEMbI ABMSAIOTCHA

1. HAUMOHanNbHAasA BanTA;

2. HauMoOHanbHoe perynmpoBaHune
MeXOyHapoaHOM BanlOTHOU  JNIMKBUAHOCTWU
CTPAaHbI;

3. peXXNM Kypca HaUuOHarbHOW BantoTb;

4. HaLMoOHanbHoe perynupoBaHue
BaNnTHbIX  OrpaHW4YeHn 1N YCIIOBUU
KOHBEPTUPYEMOCTM HaLMOHaNbLHOW BanoThl;



OCHOBHbIMW 3f1IEMEHTaMN HALMOHAaNbHOM
BaJItOTHOWU CUCTEMbI ABMSAIOTCHA

d. PEXNM HAUMNOHAJIbHbIX PbIHKOB BaJiloThbl
N 30J10Ta,

6. HaUMOHarnbHbIE opraHsbl,
OCYLLEeCTBNSAOLLMNE BanOTHOE
perynmpoBaHue.



[To mepe pa3BUTUA 3KOHOMUYECKUX CBA3EUN C
OPYrMMn CcTpaHamMm Ha OCHOBe HauWOHalbHbIX
BaNOTHbIX CUCTEM (POPMUPYIOTCA MEXaHU3MbI
MEXrocydapCTBEHHOIO PerynupoBaHUA  MexXxay-
HapoAdHbIX U BamnTHbLIX OTHOLUEHUN — MUPOBada U
pernoHanbHasa BantTHbIE CUCTEMBI.



OCHOBHbIMW 3r1EMEHTaMN MUPOBOM U
PErMoHanbHON BanOTHBIX CUCTEM SABIISAIOTCA:

1. Bwugbl geHer,  BbIMNOAHAKOWMX  PYHKUUK
MeXOyHapo4HOoro nraTeXxXHoro " PE3EPBHOIO
CpencTBa;

2. Ycnosus B3aMHOW KOHBEPTUPYEMOCTW BarntoT;

3. MexrocyoapcTBeHHas pernamMmeHTaunsa pexxmmon
BaNnTHOrO Kypca,

4. OCHOBHblE (DOPMbI MeXOYyHapOoOHbIX PAaCcYETOB;
5. Pexkum MMpoBbIX PbIHKOB BastoThl U 30M10Ta;

6. MexayHapoaHble opraHusauumn, perynumpyroLime
BaltOTHbIE OTHOLLEHMUS.



OcobeHHOCTN MUPOBOU
BaNOTHOU CUCTEMbI

1 aTan

cdopmupoBarach B XIX BEKE Ha base
30MOTOMOHETHOrO CTaHAapTa;

bbina odpopMrieHa MEXrocygapCTBEHHbIM
cornaweHnem Ha [lapukckon KoHdgepeHuun B 1867

rogy;

eOVWHCTBEHHOM doopmou MUPOBbIX oeHer
npu3HaBanocb 305Mn0T0;

BantoTbl cBOOGOAHO KOHBEPTNPOBAJIIUCb B 30J10TO, TakK
KaK OHO WCINOJ1Ib30BaJ1OCb Kak O6Ll_l,eI'IpI/I3HaHHbIe
MUPOBbIE OEHDLIN,

cuna 30Mn0Toro crtaHgapTta cyulectsoBasa oo llepsoun
MNPOBON BOUHDI.



OcobeHHOCTN MUPOBOU
BaNOTHOU CUCTEMbI

2 3T1an

- cdhopmumpoBanacb nocne [lepso MMPOBOU BOMHBLI Ha
6a3e 30nN0TOAEBU3HOIO cTaHaapTa, OCHOBAHHbIN Ha 30M0Te
N BeayLUMX BantoTax, KOHBEPTUPYEMbIX B 30S10TO;

- bbila odoopMneHa  MeXrocyoapCTBEHHbIM
cornaweHnem Ha ['eHya3ckon KoHdepeHuun B 1922 r;

- [NnartexHble CcpeaciBsa B MHOCTpaHHOVI BasioTe,

npeaHa3Ha4vYeHHble Old MeXAYyHapOodHbIX pac4eToB, CTalln
Ha3blBAaTbCA OEBU3aMM.



OcobeHHOCTN MUPOBOU
BaNOTHOU CUCTEMbI

3 aTan

- cdhopmumpoBanacb Bo BpemMa BTopon MMpoBOMN BOWHbI
Ha 0a3e 30Nn0TOOEBU3HONO CTaHOapTa, OCHOBAHHLIA Ha
30M10Te U AOBYX pe3epBHbIX Bantotax - gonnape CLUA w
doyHTE CTEPINHIOB,

- bbina ocopmrieHa MEXrocy4apCTBEHHbIM
cornaweHnem Ha bpeTtToHByackou KOHepeHunn B 1944 r.;

- corfnaweHue npegycmarpmeBano 4eTblpe opMbl
MCMNONb30BaHNA 30S510Ta Kak OCHOBbl MWPOBOW BastOTHOMU
CUCTEMDI:

a) coxpaHeHbl 30Mn0Tble NapuUTETLI BarnOT U BBeAEHa UX
donkcaumna 8 MBO;

©) 30M0oTO  npoagormkano  UCMnosnb3oBaTbCA  Kak
MeXOyHapOoaHOE NMNaTexHoe N pe3epBHOE CPeACTBO;



OcobeHHOCTN MUPOBOU
BaNOTHOU CUCTEMbI

3 atan (npoaosnkeHue)

B) ANA 3aKpenneHusa 3a Oonfapom craTyca rfaBHOMU
pe3epBHON BaroTbl OH NPUpaBHUBASICSA K 30S10TY;

- npegycmaTtpuBanoch BBeOeHue B3aMHOM
obpaTUMOCTK BantoT. BantoTHbIE orpaHU4YeHnsa rnoasexanu
NOCTENEHHON OTMEHE. [na BBeOeHUs BaltOTHbIX

orpaHndeHumn Tpebosanock cornacme MBO.

- KypcoBoe COOTHOLLEHME BanoT " NXx
KOHBEPTUPYEMOCTb CTalnM OCYLUECTBMATLCA Ha OCHOBE
PMKCUPOBAHHbLIX BantOTHbIX MAPUTETOB, BbIPAXEHHbLIX B
nonnapax. JesanbBauyusa cebile 10 % gonyckanacb NuLlb
c paspeweHna MB®. PbIHOYHLIN KypC Banwt MoOr
OTKITOHATbLCA OT naputeTta B y3kux npegenax: (+/-) 1 % .

- BMEPBbIE B UCTOPUM BaSOTHbIX OTHOLUEHUN OblNK
co3faHsbl MeXayHapoaHble BaNOTHO-KPEANTHbIE
opraHusaumn: MB® n MbPP.



OcobeHHOCTN MUPOBOU
BaNOTHOU CUCTEMbI

4 aTan

- cchopmupoBanacb B 1976-1978 . n Obln OTMEHEH
30J10TON CTaHOapT;

- bbina  oopMneHa - MeXrocygapCTBEHHbIM
cornaweHnem Ha Amanckon KoHdepeHuun B 1976 r;

- 3achuKcMpoBaHa JeMOHeTU3aLUmsa 3050Ta;
- BBE[IeHa cucTtema crneumarnbHbIX NpaB 3aMMCTBOBaHUA

(CAP);
- pes3epBHbIMW  BanwTamum  oduymarnbHO  ObINK
npuaHaHbl gonnap CLUA, pyHT cTepnuHros, LIBENLAPCKNN

dopaHk, anoHckaa uneHa, mapka ®PI, dpaHuy3cknumn dopaHk
(nocnegHwe aBe TpaHcdopMmMpoBanncs B €BPO).



OcobeHHOCTN MUPOBOU
BaNOTHOU CUCTEMbI

4 aTan (NpoaomkeHue)

- YCTaAHOBIEH peXum cBOOOAHO nnaBaloLLIMX BarOTHbLIX
KYPCOB: X KOTUPOBKa (PhOpMUpPYETCSH Ha BAaNOTHOM PbIHKE
Ha OCHOBE Cnpoca U NPeaSIoKeHUS;

- rocyapcTBa MOryT CaMOCTOATENbHO ONPEeAensThb
pexxum dopMNPOBaHNSA BANOTHOIO Kypca M3 HECKOIbKUX
BapUaHTOB.




Lilenn co3pnaHunsa EBponenckou
BaNtOTHOU CUCTEMBbI:

1) obecnevyeHune OOCTUXKEHUSA
9KOHOMUYECKON NHTErpaLnu;

2) co3gaHme  30Hbl  eBpPONencKoun
cTabunbHOCTU C cobOCTBEHHOU BanTon (B
npoTnBoBec AmManckon BaNlOTHOW CUCTEME,
ocHoBaHHOW Ha cTtaHaapTte CLOP),

3) YMEHbLLEHNE 9KOHOMUYECKOM
3aBMCUMOCTW OT BHELLHEro BO3OEUCTBUS;

4) nuksmngaumnsa snmaHmna gonnapa CLUA.



OcobeHHOCTN EBPOMNENCKON
BaNOTHOUN CUCTEMbI

1 atan (1979-1993 rr).

Llenb aTana - ocylwecTBrneHue rnosiHon nmbepanusaymm
B cdepe ABWXEHUA KanuTaroB U YyCTaHOBMeEHMe bornee
TECHOI0O B3aMMOOENCTBUS MeXOy CTpaHaMu-drieHamun B
BOMpocax KoopanHaunum MakpoO3IKOHOMUYECKOW NONMUTUKM.

[lepBbIN 3Tan BKIIOYAET:
a) nepuopn cosgaHus cuctemol n sBegeHnsa IKIHO;

6) nogrotoBka W nognucaHne  MaacCTpUXTCKUX
cornawlieHun.




OcobeHHOCTN EBPOMNENCKON
BaNOTHOUN CUCTEMbI

2 91an (1994-1998 rr.)

Llenb 3tana — ewe 6oriee TecHad 3KOHOMMUYECKAs
KoopanHauuns npwu npoBeaeHnn HaLUMOHanNbHbIX
9KOHOMWYECKNUX  MONMUTUK, BBeOdeHMe  onpeneneHHbIX
OorpaHNYeHUn Ona CcTpaH nMpu  OCYLIEeCTBEHUN CBOEWU
HaLUWOHaNbHOW MOSTUTUKM.

Cos3pgaH EBponenckun BantoTHbIM MHCTUTYT, 3agadva
KOTOpOro - cosgaHue EBponenckoro LleHTpanbHOro 6aHka
(ELLB) n noarotoBka kK ammccmm 6aHKHOT B HOBOW BarsioTe -
eBpo (BMecto IKHKO). HaunoHanbHble LeHTparnbHble BaHKu
OOIMKHbI npeBpatutbcs B doununansl ELB. HaumoHanbHble
OEHEXHbIE 3HaKu noanexaTr U3bATUI0O N3 obpalleHusa u
0oOMeHY Ha eBPO B COOTBETCTBMU C UX KYPCOM.




OcobeHHOCTN EBPOMNENCKON
BaNOTHOUN CUCTEMbI

3 atan (1999-2002 rr.)
XapaKkTepuctuka atana:

a) 1.01.1999 r. cTtpaHbl NpuBA3bLIBAOT KYpPCbl CBOUX
BanoT K eBpO;

6) 1.01.1999 r. HauynHaeT paboTatb EBponenckmn
LleHTpanbHbIN BaHK;

B) B 1999-2000 rr. ©6aHkm wn pOpyrme uUHaAHCOBbIE
MHCTUTYTbl MEPEXoadAT Ha MUCnosib3oBaHMe Oe3HarM4YHbIX
eBpo;

r) 1.01.2002r. nogaenawTca  0aHKHOTBHI  EBpO,
HauMoHarnbHblE BantoTbl NPOAOKAT XOXOEHWNE;

n) 1.07.2002r crapble HauMOHaAsrbHbIE  BasnoTbl
npekpaLlatoT CBOE CyLLECTBOBAHME.




Y4yebHbin Bonpoc Ne 2:
«KOHBEPTNPYEMOCTbL BanoT U
PEXMM BaNOTHbIX KypCOB»



KoHBEPTUPYEMOCTbL

9TO TaKoe COCTOAHME  3KOHOMUKU U
BaNtOTHOW CUCTEMbI CTpaHbl, NMPU KOTOPOM
obrnagarensm HaUMOHaNbHOM  BanoThbl
obecnevynBaeTcs cBoboaa Nx
MCMOSb30BaHNUA Ha NOTpedbuTenbckne wunu
MHBECTULIMOHHbIE LENN BHYTPWU CTPaHbI U 3a
pybexom.



OCHOBHbIMU npeanocbiJikaMi rnepexona K
KOHBEPTUPYEMOCTU BaAJllOTbl ABJTAKOTCA.

1) cTabunmnaaunst 9KOHOMUKN;

2) COKpauleHue pgeduumTta rocyaapCTBEHHOIO
orooKeTa;

3) caepxuBaHue NHNAUNUN,

4)  yMmeHblleHWe  geuunTa  NnaTexHoro
OanaHca;

5) yperynmpoBaHne BHeELLHEN 3a00/MKEHHOCTH;

6) HaKonmneHme odmLManbHbIX
30/10TOBaNOTHbIX PE3EPBOB;

/) HopmManusauus coumasribHO-NOSINTUYECKON
0OCTaHOBKU B CTpaHe.



B 3aBucumoctn OT BuMOAa BHELUHE3KOHOMWUYECKUX
onepaunn n cybbLeKkToB 3TUX onepaunimn KOHBEPTUPYEMOCTb
BantoT noapasgensderca Ha:

1. [onHylo KOHBEPTUPYEMOCTL (OXBaTblBaeT Bce BuAbl
BHELLHE3KOHOMMYECKMX onepaumn, a TaKke Bce
KaTeropum oTe4eCTBEHHbIX U MHOCTPaHHbLIX PU3NYECKNX
N IOPUONYECKNX NUL, - BNnagesnbues JaHHOW BastoThl).

1. YactuyHag  KOHBEpPTUPYEeMOCTb  (XapakTepusyeTcs
Hanuinem BaSIlOTHLIX OrpaHUYeHUn aOns HEeKOTOPbIX
KaTeropun BragenbueB BankTbl M NO  OTAESIbHbIM
BUOaAM BHELLHEOKOHOMUNYECKOU OeATEeSIbHOCTN).




B 3aBucumMocth OT CYObEKTOB BHELLHE-
OKOHOMMYECKMX onepauuh  KOHBEPTUPYEMOCTb
BanioT nogpasnensercs Ha:

- BHELLHIOM;
- BHYTPEHHIOIH0.

[lpn BHELUHEW KOHBEPTUPYEMOCTLID MNpaBo
oOMeHa HauuoHanbHOM BantoTbl HA WHOCTPAHHYHO
NpenoCTaBNAETCA TONbKO HEPE3nOeHTaM.

[Ipn BHYTPEHHEWN KOHBEPTUPYEMOCTLIO - Takue
npaBa MPeOoCcTaBnATCA TONMbKO pe3ngeHTam, a
ONA Hepe3naeHTOB COXPaHAKTCH OrpaHNYeHnsa Ha
COBepLUEeHMe TEX NNUN UHbIX BarOTHbLIX onepauuni.




BarntomHsbiu Kypc

3TO UeHa [OeHeXHou eguHuubl OAOHOU
CTPaHbl, BbIpaXXeHHad B WHOCTPAHHbIX

AEHEXHbIX edNHUUaX U MexayHapOoaOHbIX
BAJ1TIOTHbIX €OUHWLax.



KoTupoBKka BantoT

(oT ppaHu. coter - HymepoBaTb, MeEpPUTb) -
douKCcupoBaHMe Kypca HauuoHaNbHOW [OEeHEXHOW
eanHULblI B UHOCTPAHHOM HA AAaHHLIN MOMEHT.

KOTMpOBKY BantoT OCYLLLECTBIIAIOT LieHTpalbHbIE
N KpYMNHEenLmne Kommepyeckme baHKu.

PasnuyatoT npsiMyto n obpaTHyt0 (KOCBEHHYIO)
KOTUPOBKY.



daKkTopbl, BO3OEUCTBYOLLME HA
BanOTHbLIN KypC

KOHBIOHKMYPHbLIe paKmopbl

CBdA3aHbl C KonebaHnamm OenoBOU aKTUBHOCTW,
NONMMUTUYECKOU n BOEHHO-MNONMUTUYECKOU

0DCTaHOBKOW, CO criyxamMu (NOPOK aXXMOTaXXHbIMW),
goragkamu n nporHosamu.

CMPYKMYPHbLIe ghakmophbl!

OHU OTpaXarT COCTOAHWE IKOHOMUKU CTpPaHbl U
onpenensawT nonoXxeHue HaLMOHalNbHOW
OeHeXXHoW eguHULbI B BanOTHOU Uepapxuun.




CTPYKTYpHbIE OaKTOPLI

nokasartenn 9KoHomudeckoro pocta (BHI1, obbem
NPOMbILLNIEHHOro NPouU3BoACTBa U 4p.);

COCTOSAAHWE nraTexHoro banaHca, cTeneHb 3aBUCUMOCTU
OT BHELLHNX NCTOYHUKOB CbIPbA,

POCT JEHEXHOW MacCbl HA BHYTPEHHEM PbIHKE;
YPOBEHb MHMPNALMN U NHADNALUVOHHbBIE OXUAAHWUS;
YPOBEHb NMPOLEHTHOWN CTaBKW;

nnaTexecnocobHOCTb CTPaH U AoBepue K HaLuoHanbHOwm
BantoTe Ha MUPOBOM PbIHKE;

CTeneHb pas3BUTMS B CTPaHE pblHKA LEHHbIX Oymar,
COCTaBNAKOLWEro 340POBYH KOHKYPEHLMIO BantoTHOMY
PbIHKY.



MeToOoB rocygapCTBEHHOIo
perynmpoBaHuUsa BantOTHOIO Kypca

KoceeHHbIe MemoOhbl

COBOKYMHOCTb METOAOB 3KOHOMMUYECKOro
BO3OEUCTBUA Ha 3KOHOMUKY (MHNAUNS,
HarioroBble CTaBKW, OOMKETHLIN AEeDULNT U
T.0.) KOCBEHHO BO3OEeWCTBYEeT Ha KypcC
HauMoHarbHOW BasntoThl.




[IpsiMbie MeMOObI

BanwTHag  MHTEpBEHUMA — 23TO  Kynns-npogdaxa
MHOCTPAHHOMN BantoTbl LUEHTparibHbiIM ©OaHKOM B LEeNnsax
BO3OENUCTBUA HaA CMPOC 1 NpeafoxXeHue.

BanioTHble  OrPaHUYEHUss — K HUM  OTHOCATCH
GriokMpoBaHMe BasritOTHOW BbIPYYKM SKCNOPTEPOB (TO €CTb
obsizaTenbHass npoga)xa 4acTu OKCMOPTHOW BantoTHOM
BbIPYYKM), JULEH3UPOBaHWE Mpodaxu  UHOCTPaHHOM
BaNtOTbl MMMAoOpTeEpaM, OrpaHUYeHne IJKCnopTa KanuTtan w
CTUMYNMPOBaHNE ero NpuUTokKa.

BanoTHbLIN _KOpMaOop — 39TO (MUKCUPOBaAHWE Kypca B
onpedeneHHbIX pa3mMepax, gocTurarouleecs C MNOMOLLbHO
BaNOTHLIX NHTEPBEHLUMN U BaASIIOTHbIX OrPaHU4YeHun.




PeXxnm BantoTHbIX KYPCOB

1. nnaBaloLWWUN pPeXUM

2. OUKCUPOBAHHbLIN PEXUM

3. MPOMEXYTOYHbIA PEXNM:
- PEXUM «CKONb35Llen dukcaumnmny;
- PeXXUM «BantTHOro Kopuaopan;
- PEXUM «COBMECTHOrO MniiaBaHUA»).



Cnacnbo 3a BHUMaHume!



