Temar «BagrorHasg cucrema u
BAJIIOTHBIEC OTHOIIIECHUSI»

1. [loHaTMe BanNOTHOU CUCTEMbI
N BaJNIFOTHbIX OTHOLUEHUN

2. 2. 39Bonwuusa BanOTHbIX CUCTEM
3. CoBpeMeHHas BarntwTHada cuctema



1. [lousiTie BAIIOTHOI CUCTEMBI 1
BAJIFOTHBIX OTHOIIICHUU

BanromHass cucmema — 910 hopMa opraHmM3aLnm BantoTHbIX
OTHOLLIEHWI 3aKpenneHHas HaLnoHarnbHbIM 3aKOHO4aTENbCTBOM

Uiin MmexayHapoaHbiMmi corrnalleHnAamMmn.

BasnromHbie omHoWweHUs1 — 3TO PasHOBUAOHOCTb AEHEXHbIX
OTHOLLUEHNIN, BO3HUKAKOLLNX NP YHKLUMOHNPOBAHUM OEHET B
MeXOyHapoaHoM oboporTe.

BasnromHbIl MexaHuU3M — 3TO COBOKYMHOCTb NPaBOBbIX HOPM W
NHCTUTYTOB Ha HaLMOHAaINIbHOM U MEXAYHaPOAHOM YPOBHE.



HanvoHa/IbHasl BaJIIOTHas CUCTeMa = 3TO (popMa
OPraHu3aluy BAJIIOTHBIX OTHOIIEHUHN CTPAHbly CJA0KUBIIANCH
HCTOPUYECKH U 3aKPEMICHHAA HAIIHOHAJIbHBIM
3aKOHOAATEJIHCTBOMa

JsieMeHmMbI HayuoHasibHoU easIomHOU cucmemMabl:

n HaunmoHanbHaa BanwTa — [eHeXHasd eauHuua CTpaHbl,
CYLLECTBYET B Hann4yHou (baHKHOTbI, MOHETbLI) U Be3Hann4Hou

(ocTtaTkm Ha cyeTax) dpopme.

= HaLl,I/IOHa.ﬂbHOe perynmpoBaHnue BaJilOTHbIX orpaHquval n
YCHOBI/II/I KOHBEPTUPYEMOCTU HauWUOHaNbLHOWU BantoThbl.

KoHBepTpyemMocCTb — 3TO BO3MOXXHOCTbL AJ19 Y4aCTHUKOB
BHELLIHE3KOHOMMYECKUX COENOK feransHO obMeHMBaThL €e Ha
MHOCTPaHHYIO BantoTy 1N obpaTtHO 6e3 NpsiMOro BMeLlaTenbLCcTBa
rocygapcrsa.



110 cTeneHn KOHBEPTUPYEMOCTH
BAJIIOTHI MOAPAa3ae/aaI0TCHd Has

CB06OOAHO KOHBEpTUpPYeMas BasntoTa - 3Ta Bantota cBoboaHa u
HeorpaHn4yeHHa obmeHnBaemas Ha Apyrme MHOCTPaHHbIE BantoThbl.

YacTnyHO KOHBepTUpPYeMan BankoTa - 3TO HalUuoHarnbHas
BasntoTa CTPaH, B KOTOPbIX MPUMEHSAIOTCA BartOTHbIE OrpaHNYEeHUs]
OIS PE3VAEHTOB U NO OTAENbHbLIM BUAAM OOMEHHbIX onepauun.

3amMKHyTas BanwTa (HeobpaTumas) - 3T0 HauMOHasbHas
BantoTa, KoTopas PYHKLMOHUPYET TONLKO B npegenax ogHom
CTpaHbl U HE OOMEHMBAETCA Ha OPYryr0 MHOCTPAaHHYLO BarsitoTy.

KnupuHroBasa BanioTa - 3T0 pacyeTHasi BantoTHas eanHuLua, B
KOTOpPOW BeayTcs cyeTa B 6aHKax U NPOBOAATCHA pas3finyHble
onepauun Mexay cTpaHamu, 3aknio4MBLLUMMWN KITMPUHIOBbIE
cornatliueHus.

Pexunm KypcCa HauWOHaNbHOW BankoTbl — 3TO nopAaaokK
YCTAHOBJI€EHUNA KYPCOBbIX COOTHOLUEHNN MeXxXAy BaJIkTaMMW.



*PexxnM Kypca HAlMOHAJIBHOM BAJIFOTHI — 3TO MOPAA0K YCTAHOBJICHU S
KYPCOBBIX COOTHOILIEHUH MEKIAY BAJTIOTAMM.

nemenmom 8aANIOMHOU NOAUMUKU eocydapcmea, 6KJlloYarowmum
NOTUMUKY pestcuma 6ailtionmnoco Kypca u pecyjiupoeadrHue CmeneHu
KOHeepmupyemocmu HCZL;MOHCUZbHOIZ 6AJIIONbl, AGIIACMCA KYypCoeds
nojiumuxka

guxcuposannwtii eanrwomustil Kypc: 11b ycTaHaBIMBaeT BaIIOTHBIN
KypC Ha ONPEICICHHOM YPOBHE II0 OTHOIIECHUIO K BAIIOTAM JIPYTUX
CTpaH;

PeHCUM «NAABAIOULUX) KYPCOG: BAIKOTHBIA KYPC OTHOCUTEIBHO
CBOOOJITHO MEHSETCS MOJI BIUSHHUEM CHPOCa U MPEIJIOKESHUS Ha
BAJIFOTHOM PBIHKE;

pexcum «ckonv3auwgein» puxkcayuu: 11b exxeTHEBHO yCTaHABIMBAECT
KypC MCXOJI U3 ONPECICHHBIX IMOKa3aTeJIel: YPOBEHb HH(IALNH,
COCTOSIHHE TIJIATEeKHOTO OajaHca, U3MEHEHUE O(PUITMAIBHBIX 30J10ThIX
Y BaJIIOTHBIX PE3EPBOB;

pexcum 8antommuozo «kopuoopay»: 11b yctanaBimBaeT BEpXHUE U

HMKHHUC IIPCACIIbI KOJICOQHHS BAJIIOTHOT'O Kypca.



Muposasa BC = 310 (hpopMa OpraHu3alMy MeKIYHAPOAHbIX BAJIOTHBIX
OTHOLIECHUN CJIOKUBIIASACA HA OCHOBE Pa3BUTHSI MHUPOBOI0 X03MCTBA H

3aKpeIIcHHag MEKIOCYyIapCTBEHHBIMHA COIVIAIIICHUSAMM -

MexxayHapoaHble (bUHAHCOBbIE MHCTUTYTbI U KOMMNEKC
MEXAYHapOaAHbIX AOFOBOPHbLIX U rOC.—MPaBOBbIX HOPM
obecneynBaroLL X PYHKLMOHNPOBAHNE BanOTHbIX
NHCTPYMEHTOB.

PesepBHble BantoThbl - 3TO BantoTbl, 0bnagaroLime rnosiHom
KOHBEPTUPYEMOCTbIO, MPpUHaANexallme cTpaHam,
3aHMMaloLWMM rocrnoacTBytoLLee NonoXXeHe B MUPOBOWN
9KOHOMKE.

MexayHapoHble CYETHbIE eQUNHULLbI;

YcnoBus B3auMHON 06paTUMOCTU;

YHNOUMUNPOBAHHBLIN PEXUM BantOTHbLIX NAPUTETOB;
PernameHTaums pexxmmoB KypCcOB BantoT;

YHndbukauua npaBun NCnosib3oBaHUs KPeaNTHbIX CPeacTB
obpalleHus;

OcHoBHble (hopMbl MEXOYHAPOAHbIX PaCYETOB;

PexXuM MUpOBbIX BantOTHbLIX PbIHKOB U PbIHKOB 30510Ta;

MexxayHapoaHble opraHu3aLmm, OcyLLECTBSOLLINE
MEXIoCcyJjapCTBEHHOE BarllOTHOE PerynmpoBaHue.



ﬂeﬂTeﬂbHOCTb rocyrapcrsa, HalpaBJdCHHadA HA PCIVIAMCHTUPOBAHUC
MCKAYHAPOAHBIX PACYCTOB U IMOPHAAKA MPOBCACHU BAJIIOTHBIX onepaunﬁ,

Ha3bIBACTCH 6A/IIOMHBIM PDECY/IUPOBAHUEM

BarnomHbeiM napumemoM Ha3blBaeTCH

3adKOHOAAaTellbHO YCTaHOBJIEHHOE COOTHOLLEHNE MEeX Y
ABYMA BariloTaMu

= BblpaxeHne cToMMoCTU eguHULLbl NUHOCTPAHHOW
BantoTbl B eAnHuuax HaumoHanbHOW BantoTbl —
9TO rnpsamMasi Komupoeka

= I3meHeHne ueHTparnbHbIM 6aHKOM Y4ETHOU CTaBKN C
LEenblo perynupoBaHnUa BENMUYUHLI BartoTHOIO Kypca
nyTeM BO3AEWUCTBUA HA CTOMMOCTb KpeauTta Ha
BHYTPEHHEM PbIHKE U TEM CaMbIM Ha MEXOYHapPO4HOE
OBWXEHWE KanuTara OCYLLECTBSAETCA Mpu
npoBeaEHUN OUCKOHMHOU MosiumukKu



2. DBOJIIOINA BAIOTHBIX CUCTEM

= 30/10mouU cmaHoapm yteepxaeH B pesynsraTe MapuKekoro
cornaweHunsa 1867 roga.

= CB0OOOOHBLIN BBO3 U BbIBO3 30M0TAa;

= YekaHKka MOHET 13 30510Ta;

= OB6MeH aeHer Ha 30M0TOo;

= 30M0TO NPOAAETCs Ha MeXAYHapPOAHbIX PbIHKAX.

Pa3zHosudHOCMU 30/10Mm020 cmaHOapma
30NOTOMOHETHbIN
30J/10TOCSIUTKOBbIW
30/10TOAEBU3HbIM CTaHAApT.



[enysscroe coenauwenue (1922 200) = 307010 =

JIEBU3HBIA CTAHIAPTa

= [leHexHas cucmema, nNpu KOTOpou pasmeH
HaLUMOHanbHbIX BAHKHOT OCYLLECTBNSANCS HE Ha
30M0TO, a Ha BankTy TeX CTpaH, KOTopas, B CBOIO
oyepeab, morna 6bITb obpalleHa B 30M0TO.
(cTepnuHrosbin 6rnok (1931) rog (Benukobputanus);
LNonnaposbin 6ok (1933) roa; 3onotoun 6nok (1936)
dpaHyms.

BanromHbie 6510ku umesnu obwue yepmaoi:

= Kypc 3aBMCUMbIX BantOT NPUKPENSIEH K BantoTe CTPaHbl, KOTopas
BO3rnaBnsierT rpynny.

= MexagyHapogHble pacyeThbl OCYLLECTBIAITCS B BasitoTE CTPaHbI
BO3rnaBnatoLwen 6rok.

= B cTpaHe nngepe xpaHaTca 1 BanioTHbIE pe3epBbl.
= ObGecnevyeHnem 3aBMCUMBbIX BaroT BbICTYNaOT Ka3Ha4Yelnckmne
BeKcens 1 obnuraumm rocyaapcTBEHHOrO 3aima cTpaHbl nuaepa.



bpemmon = Byockas eanomnas cucmema (1944:.)

OcHoeHbIe Yepmbl:

= 3a 30/10TOM COXpaHsanacb PyHKUUSA OKOHYaTENbHbIX
[EHEXHbIX pbl4aros

= pe3epBHOW BanTOW cTan gonnap,
= fAonnap obMeHmBarnca Ha 3050To,

= NpuUpaBHMBaHME BanoT APYr K APYry U nx B3aUMHbIN
OOMEH OCYLLECTBNSAETCS HA OCHOBE ouLManbHbIX
BaOTHbIX MAPUTETOB, BbiPaXXEHHbLIX B 30510TE U
nonnapax,

= Kaxkgasl cTpaHa OoSmkHa bblnna coXpaHATb CTaburbHbIN
KYpC CBOEN BastOTbl OTHOCUTESNBHO N0OON OpYyrou
BanoThl.



3. CoBpeMecHHAs BaIOTHAs CUCTEMa

Eeponeuckasi eanromHasi cucmema (1979 ron)

MexaHu3m EBC eknroqyan 3 afieMeHma:
= eBpOrenckyo BantoTHy eanHnly — IKIHO:
= PEXWUM COBMECTHOIO PErynmMpoBaHuUs BantoOTHbIX KYPCOB;
= eBponencknn poHa BantoTHONO COTpyaHUYECTBA.

CLP - nckyccteeHHo co3gaHHoe MB® pesepBHada egnHuua, kKotopas
ncnosnb3oBasiacb B CUCTEME MEXOYHAPOAHbIX NiaTexen.

0ea amarna passumus EBC:

= 1. atan passutna EBC (1.01.99 r.) - BBegeHne smecto IKHO u
CLP egvHon eBponenckon BantoTbl — EBpO.

= 291an—c 1.01.2002 r. EBpo BBEAEH B HanNn4HbI 06OPOT.




KPUTEPUH JJI J0NYCKAa CTPaH K ydyacTuio B E9BC

= OedpUMUMT rocyaapCTBEHHOro 6roaXeTa He JTOJDKEH MPeBhImaTh 3%
BBII,;

= [OCYOAPCTBEHHbIN OOSI J0IKeH cocTaBiaaTh MeHee 60% ot BBII;

=  ypOBEHb UHOIISIIUM HE JTOJKEH IIPEBBIIATh Oosee uem Ha 1,5% cpeanuii
yPOBEHb MH(IIALIMHU B TpeX HamOoiee 0JaromnoaIydHbIX B 9TOM
oTHomeHuu ctpanax EQC;

=  Ha NPOTSKEHUU JIBYX JIET JOJHKHBI COOIONATHCS MPEIeIibl KoJIeOaHUI
BAIIOTHOTO KypCa;

= CPEIHUM pa3MEP JOJTOCPOUYHOU MPOILIEHTHOM CTABKU HE JOJIKEH
IpeBbIIaTh Oosice yeM Ha 2% CpeaHU YPOBEHb 3TUX CTABOK B TEX K€
TpEX CTpaHax.



13 rocynapctB — uneHoB EBpomneiickoro coro3za (ERM I): Apctpun,
benwsruu, I'epmanun, [ penuun, Mpnanguu, Mcnanuu, Mranuu,
JTIrokcemOypra, Hunepmannos, [Topryranumu, CinoBennu, @UHISHINM,
OpaHuuu.

B mexaHu3me doopmMmpoBaHms BasrtoTHbIX KYPCOB NPUHUMAIOT y4acTue
Hanua, Knnp, Manera, JlatBug, Jlntea, 3ctoHuns n Cnosakusa. x BantoTbl

CBA3aHbl C €BPO.



