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[MpU4nHbI KPpHU3nMca bpeTToH-ByACKOU BAOAIOTHOMU

CUCTEMbI.

1.HeycTOM4YNBOCTb U NPOTUBOPEYUS DKOHOMMUKM.
2.YCUAeHUE UHDPAILUU OTPULLATEABHO BAKS
MMPOBbIE LLeHbl U KOHKYPEHTOCNOCOGHQ
MOOLLLPSIAO CMEKYASTUBHbIE NepemeLeh
AEHer. ¥
3.HecTaBbUABHOCTb NAATEXHbIX OAAQHC
4.HecooTBeTCTBUE NPUHLMNOB BpeTTOH=BYA
CUCTEMbI U3MEHUBLLEMYCS COOTHOLLEHUIO¢
MMPOBOWN apeHe. ;
5.MpUHUMN AMEPUKAHOLLEHTPU3IMA, HO KOTORD
OCHOBAHQ BpeTToH-ByAckas cucTeMa,-BEpEL
COOTBETCTBOBATb HOBOU PACCTAHOBKE] ‘
BO3HUKHOBEHUEM TPEX MUPOBLIX LLEHTP:
3anaasHasa EBpona, AnoHus. .
6.AKTMBM3ALUSA PbIHKO €BPOAOAAAPOB.

7.AecTabuansmnpyroLLas poAb TPAHCHAL '
kopnopauuu (THK) B BaAOTHOU cchepe.




MocAe Toro, Kak bpeTToH-ByACKas BAOAIOTHAS
CUCTEMA U3XKUAAQ cebs, HO CMEeHY €U NPULLAd
AMauckas, CyLLeCcTBeHHbIMU UTOFAMU KOTOPOU CTAAU
CAeAylolne NyHKTbI: |
1. UMnopTepbl, 3KCNOPTEPDbI U OOCAYXMUBAIOLLLUE UX
OQHKOBCKUE CTPYKTYPbl ObIAU BbIHYXXAEHbI CTATb
peryAspHbIMU YHACTHUKAMU BAAIOTHOIO PbIHKA,
NOCKOAbKY U3MEHEHUSI KYPCOB BAAKOTbI MOTYT
CKA3aTbCs HA POUHAHCOBLIX PE3YAbTATAX UX
pPAa6oTbl KOK C MOAOXMUTEABHOU, TAK U C ‘
OTPULLATEABHOM CTOPOHBI. g\, S

2. UeHTpAaAbHble 6AHKU NOAYHUAU BO3MOXHOCTE' /
OKQ3bIBATb BO3AEUCTBUE HA KYPCbl HOLWOHAABHE
BAAIOTbI M BAUSITb HO SKOHOMUYECKYIO CUTY ALLMION
CTPAHEe PbIHOYHbIMU METOACMM, A HE TOABKO
AAMUHUCTPATUBHbIMM.

3. Kypcbl Hauboaree AUKBUAHBIX HALMOHOAbHBIX BOAIOT
doOpPMUPYIOTCS HO OCHOBE MOMCKA PbIHKOM TOYKM
PABHOBECUA MEXAY TEKYLULUM CMPOCOM A 1
UMEIOLLLUMCS NMPEAAOXKEHUEM, O USMEHEHHUE ™
Cnpoca un NPeAAOXEHHUS HA PbIHKE Bbi3bIBAET
cmeu.l.eHMe BAAIOTHOIO KYPCd B TY UAU UHYIO

Z



CPOpe KC - 370 MexAyHApOAHbII MEX6AHKOBCKMA

BHEOUPIXKEBOU PbIHOK. Onepaumm HaO HEM NMPOBOASTCS CPpeAu
PA3AUYHBIM UHCTUTYTOB, TAKUX KAK: LLEHTPOAbHbIE OAHKM,
KOMMepYeckue 6aHKN, MHBECTULLMOHHbIUN OGAHKHU, OpoKepbl, AUAEPDI,
NEeHCUOHHbIE CPOHADI, CTPAXOBbIE KOMMNAHUU, TPAHCHALUOHAAbHbIE
Koprnopauuu U T.A. Mexx6aHKkoBCKMe onepaumm CoCTaBASIOT 38,9%,
AOASl CAEAOK MeXAY 6aHKaMU n Apyrumm coMHAHCOBbIMM
UHCTUTYTAMU — 47,7%, MeXAY 6aHKaOMU U HEDUHAHCOBbIMU

KAnée Mﬂ

Cpea T Fore
AOAAC




«MoTpedbuteAbckuen hopeKkc-(KyxXHu)
CyLWHOCTb BHYTPEHHEro KAMPUHra

CAEAKU HA . CAEAKU HA
NPOAAXY AUAUHTOBLIN NOKYNKY
LLEHTP

OMNACHbIE
CAEAKM
AN ALL
S YBbITKOB KAVEHTOB - -
S MIPUBbIAU KAVEHTOB = KE)HHETLLJ:rlmT
NPUBbIAb/YBEbITOK

ANAUHTOBOTO LLEHTPA



BOAIOTHbIEe A€PUBATHI.

On LLUOH - koHTpakT MeXAyYy ABYyMs HHBECTOPAMM,

OAMH U3 KOTOPbIX BbIMUCbIBAET U NPOACET OMNLMOH, a
APYron noKyrnaeT ero U NoAy4aeT NpaBso B Te4YEHUe
OrOBOPEHHOro B AOroBOpe CPOKA KYNUTb UAU MPOACQTH
AKTUB MO OFrOBOPEHHOU LLeHE NMPOACBLY OMLLMOHA.

OTKPbITbIN MHTEpPEC

Oﬂll"OHHblﬁ YPOBEHb pasmep TeKyllleﬁ npemun obbem TOProen# sa AeHb AenbTta Nno UToram 'l:OpfOB
/ \ \ \ max 1 min npemun
RITISH 3 LS **SETT.PRICE**
/ BRITIS! ths\cm_ S **SE ICE \i “ ‘.,'
oLume R
SETT.PRICE EXER  TRADES OREN ==CONTRACT ==
s e S Lo CLOSING RANGE & PT.CHGE. DELTA  CISES CLEARED INTEREST HIGH LOw
BRIIleD S (FUTURES SETT 00) \
1450 - B EPRR 1.750N 1.500- 25 .580  ==a- 4 10 + 2 1.9808 1.4308
15600 - R R 1.180N .960- 22 441 eaa- 759 862 + 635 5.4808 .5308
1610 - - - 0.730N .560- 17 .303 ——— 34 B3 + 9 5.4808 .5508
1620 R R, aemm 0.430N .320- 11 193 eea- 122 473 + 80 4.7508 .3008
1630 - - R 0.230N .170- 3 112 eea- 102 333 + 95 4.9308 .1408
1640 - cnee amea 0.130N .090- 4 .062  ==-- 4 482 - 4 4.2608 .0908
1650 - e [ 0.070N .050- 2 035 =em- 5 754 + 5 3.5908 .0508
1660 [ —a-= . 0.040N .030- ¥ 021 eee- 40 634 - 24 2.9908  .0308
1670 R amea R 0.020N .020  UNCH 013  meee aaaa 522 UNCH 2.4408  .0208
1680 - —a-= aa-= 0.010N .010  UNCH 006  ==-- 4 562 UNCH 2.030 .010
1690 - aee= aea= — CAB P 006 ====  eea- 1387 UNCH 1.650 .040
1700 ———- caee [ - CAB R .005 === 2 418 - 2 1.280 .010
1710 anee cnm- ———— ———— CAB - .00S ——— ——— 522 UNCH .9508 .0108
1720 - —ae= B ———- CAB R 005  mmee emaa 331 UNCH .7208 .0308
1730 R amee R —— CAB ———- 004  memee amaa i6 UNCH .5408 .0408
1740 et 2S5 2SS SELEE CAB SEEE .004 s ZREE 76 UNCH L4008 _0308
1750 s A A e CAB e .004 e =SS 4 UNCH .3008 .0208

1760 ———- . caee R CAB — 2004  meem aca- 22 UNCH  .2208  .0D408




PbLI0YEPCHDbIU KOHTPAKT - s10 coraatuenme

MEXAY ABYMSl CTOPOHAMU O ByAyLLEeN NOCTABKE NpeAMeTda
KOHTPAKTA, 3aKAIOHAaeMoe Ha 6Mp)|(e.
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CBe4YHOU AQHAAMU3 U AHAAU3

CBe4HbIX NATTEepPHOB

w EURUSD,Daily 1.3043 1,3055 1,2944 1,2957
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