BasIlOTHbIE CUCTEeMbI U
BaJ1IlOTHbIE KYpPCbl

OCHOBHble BOMpPOCHI:

1. OTanbl popMNUpOBaHUA
MUPOBOM BaJILOTHOU CUCTEMDI.

2. HaunoHanbHble U MUpPOBas
BaJZIOTHasA CUCTEMa U UX 3JIEMEHTbI.

3. BantoTHbIN KYpC U (pbaKTOPbI,
BAMsAOLWLMe Ha ero oopMupoBaHuUe.



Me)XxxavHapoaHblie BaJ1loTHbie OTHOLUeHUs —
3TO 3KOHOMUYECKUe OTHOLLEHMS, CBS3aHHbIe C
DYHKLUMOHUPOBAHNEM HaLIMOHA/TbHbIX Ban'fog Ha MUPOBOM DbIHKE,
AEHEXHBIM 00C/1Y)XKYUBAHWUEM TOBapoOObMeHa 1 Apyrun
XO38UCTBEHHbIX CBA3eUN MEXAYy CTpaHamMu, UCroJsib30BaHNEM

BaJllOTbl KaK rJiateXXHoro CpeACTBa N KpeAgUTa

MupoBas BantotTHasa cuctrema (MBC) — 310 ¢popma
opraHu3aunmn MexxayHapoaHbIX Ba/llOTHbIX
OTHOLLEHNU

STanbl ee 3BOMUNN:

1. «3on10T0M CcTaHAapT» wan MNapuvxckas BasltloTHas
cucTema

2. bpetToH-Byckaa cuctema pmkcupoBaHHbIX
Ba/IIOTHbIX KYpPCOB

3. Amavickas cuctema naaBaroLLmMx BasIlOTHbIX KYpPCoB



3os1oTOM CTaHAapPT —
MOHOMETAJIJIU4YECKAd AEHEXHAA CUCTEMA, CYLLECTBOBABLLAA BO

MHOI'MX CTpAdHAaX HAa ONpeAe/IEHHOM '3Tane Pa3BUTUA
KalyTaJin3m I;)Pl/l KOTOPOU TOJ1IbKO 30J1I0TO BbLICTYINAJIQ

BCEOOLLMM 3KBMBANEHTOM N HEMNOCPEACTBEHHOW OCHOBOM
[IEHEeXXHOro obpalleHus

Hauano «30n10T0oro craHaapTa» 6b110 MOJSIOXKEHO
baHkoM AHrnnm B 1821 r. lOpmnanyecku cucrtema

6b151a opopMneHa MeXrocyaapCTBEHHbIM
cornaileHmem Ha lMapwmxckon koHdepeHuun B 1867

r.

1) ero ocHoBoOM 51B/1SI/1CS1 30/I0TOMOHETHbIN CTaHAapT
2) Kaxkzasi Ba/1loTa MMeJsia 30/10TOE COAEP KaHne

3) CJI0XKU/ICS pexxmm cBoboHO r/1aBaroLUnx KypCcoB
Ba/ItoT C y4ETOM PbIHOYHOIO Cripoca v NMPeAIoXeHNs,

HO B rIpefgée/iaX «30J10TbIX TOHEK>»



Pa3HOBUAHOCTU «30/10TOr0 CTaHA4apTa»

- 30/I0TOMOHETHBIN CTaHAapT, NPVY KOTOPOM H6aHKaMu
ocyLlecTBnsinacb cBo60AHasA YeKaHKa 30M10TbIX MOHET
(OH AencTBOBaN A0 Havana XX B)

- 30/1I0TOC/TUTKOBBIN CTaHAapT, NPy KOTOPOM 30/10TO
MPUMEHSIIOCh NULLBb B MEXAYHapOAHbIX pacyeTax
(Ha4ano XX B. - Ha4Yano NepBoON MMPOBOUN BOWHbI)

- 30/10TOBa/IIOTHbIN (30/10TOAEBU3HBIN) CTaHAapT, Npv
KOTOPOM Hapsily € 30/10TOM B pacyeTax
MCMNONb30BaNCb U BantoTbl CTPaH, BXOAALLNX B
CUCTEMY «30/10TOro ctaHaapTa» (M3BECTEH Kak
[eHy33ckuun ctaHaapT (1922 r. - Ha4yano BTOPOU
MUPOBOWN BOWHDI)



30n10TOA€BU3HbIN CTaHAAPT — |
MOAdU VILI,VIgOBaHHbIM BAPWNaAHT 30J10TON0 CTaHAapTa OCHOBagHbIVI
Ha MCMOJIb30BaHUWN HapsAy C 30/I0TOM TBEPAbIX BasilOT Kak ba3bl

CcornoctasJieHnsAaA LEHHOCTU BaJIKOT PaA3HbLIX CTPaH

[TpUHUMNBbI:

1) ero ocHoBow 51B/1S/INCb 30/10TO U AEBU3bI -
WHOCTPAaHHbIE BasItOThl

2) 6bl/I COXpaHEHbI 30/10TbIE MapUTETHI

3) 6bl/1 BOCCTAHOB/IEH PEXUM cBOOOHO
Kos1eb/110LNXCS BallOTHBIX KYpPCOB

4) Ba/sIlOTHOE perysinpoBaHne OCyLLECTB/IS/I0Ch
B pOpMe aKTUBHOU BaJIKOTHOU MOJSINTUKM,
MEXYHapOAHbIX KOHEPEHLMU, COBELLaHNN
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[ OCTOMHCTBA U HEAOCTAaTKM 30J1I0TOIro CTaHAapTa

[1OCTOMHCTBA: HepocraTkm:
1) obecrieueHmne 1) ycraHoB/ieHHas )
3aBUCUMOCTb JIEHEXHOM
CTa6I/I/7bHOCTM,UKaK B
BO BHYTPEHHEW, rpPOM3BOACTBA 30/10Ta
TaK U BO BHELLHEN 2) HEBO3MOXXHOCTb
9KOHOMMNYECKOM MpOBOANTS
HE3aBUCHMYIO
| il JAEHEXXHO-KPEANTHYIO
2) cTabusibHOCTb OAINTUKY,
KprOB BaJ1l0OT HaripaBJ/IEHHYIO Ha

pELLIEHNE BHYTPEHHMX
rnpobsieM CTpaHbl ;



bpeTTOoH-BycKas Ba/llOTHasi cucreMa —
dopMa opraHm3auum AEHEXHbIX OTHOLLEHUWN, COMTaCHO KOTOPOU

POJ/Ib MMPOBbLIX IEHET HApPSAY C 30/10TOM BbinosHAeT gonnap CLUA

OduumanbHoO odpopmneHa Ha MexxayHapoaHOW BastoTHO-
cdrHaHcoBou kKoHdepeHunn OOH, npoxoamelien € 1 no 22
miona 1944 r. B r. bperTtoH-Byace (CLLA)

NpUHUMNBI.

1) 6b1/IM YCTaHOB/IEHbI TBEPAbIE OOMEHHbIE KYPCbl Ba/HOT
CTPaH-y4acTHUL] K KYpCy BEAYLLEN Ba/OThI

2) Kypc BeayLen BasntoTbl bbi/1 PUKCUPOBaH K 30/10TY

3) UeHTpasibHble baHKM oAAEP>KMBa/IM CTabusibHbIN KypC
CBOEV BaJltOThl M0 OTHOLLEHMIO K BEAYLLEN (B paMKax +/-
1%) BastlOTE C NMOMOLLbIO BaSTFOTHBIX MHTEPBEHLINM

4) n3mMeHeHus1 KypcoB BaslIlOT OCYLLECTB/ISI/INCh MMOCPEACTBOM
/AI€BaibBaLMN 1 peBasibBaLnm

5) opraHn3aLmnoHHbIM 3BEHOM cUCTEMBI siBU/incb MB® n MBPP
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SIMauckas BaslloTHasi cucrema —
COBpPeEMEHHada MeXxayHapoaHasa Ba/1t0THad CUMCTEMA
6a3m1pyrou4aﬂcyl é'fl Ra BaJTIOTHbIX CUCTEMaX OTAEJbHbIX CTpaH (B
OM yudcrie ), d HAd 3daKOHOAATEJIbHO 3aerFIJ'IeHHbIX

MEXroCyAapCTBEHHbIX NMPUHLMNAX

Opuanyvecku co3gaHHa cornalleHmem ctpaH-yneHos MBO B r. KMHrcToHe
(Amanka) B 1976 .

NMpuHUMNbI:

1) cucrema nosmMUeHTpUYHa

2)

3) OCHOBHbIE CPEACTBA MEXAYHAPOAHbIX pac4eToB - CBOOOAHO

KOHBEpTUpyeMas BaJlloTa, crieynasibHble rnpaBa 3anMcTBoBaHmns (CLP) v
pe3epBHble nosnynm 8 MBO

4) He CyLEeCTBYET MPEAESIOB KO/IE6aHU Ba/IlOTHbIX KypPCOB

5) LUb cTpaH He 06s13aHbl BMELLUMBATBLCS B paboTy BasllOTHbIX PbIHKOB /151
noaAep>kKaHnsi PUKCMpPOBaHHOIO NMapuTeTa CBOEN BasltOThl

6) cTpaHa cama BblOMPAET PEXNM BaJIlOTHOIO Kypca, HO e 3arpeLLeHO
BbIpa)kaTb €ro 4Yepes 30/10T0

7) MB® Habnrofaet 3a no/MTukon CTpaH B 06/1acTv BaJllOTHbIX KypCOB



HoBble TeHaeHUMM B ccpepe BastoTHbIX OTHOLLEHWNI

. Yennenne mexayHapoaHbix yHKUnM BaoT (y4yacTme
HalLMOHa/IbHbIX [IEHEXHbIX EANHUL] B MEXAYHAPOAHbIX
pacderax)

. Y4acrvie nobovi BasiioTel B MEXYHapOAHOM I/1aTEXHOM
060poTe, macLuTabbl KOTOPOro OrnpeaesnsitoTCs KOMMIEKCOM
haKkTopoB (MCTOPUYECKOro, SKOHOMUYECKOIO,
MEX/yHapOoAHO-PaBoBOro), B TOM YUC/IE U HALIMOHA/IbHOM
rMoOJINTUKU

. OTCyTCTBME eaNHOU JEHEXXHOU OCHOBbI B BaJTIOTHOM cbepe -
MUPOBbIX JiEHEr

. Ycunenme csobo4Hou KOHBEPTUPYEMOCTU BaJlIOT U rNepesimsa
KanuTtasa Mexgy CTpaHamMy, pa3sMblBaHUE rpaHnL] MeXay
BHYTPEHHUM [IEHEXXHBIM o66p0T0M U MeXaYHapoAHbIM
rnaaTte>xHbiM o60poToM

5. CpalymBaHue HaLMOHa/IbHOro M MEX/yHapOAHOro AEHEXHO-
KPEANTHOro pbiHKa B YC/I0BUSIX COXPaHSIOLLENCs crieLmmkm
M 0COBEHHOCTEN HaLMOHa/IbHbIX AEHEXHO-KPEANTHBIX
PbIHKOB



HauwnoHarsibHas Ba/lloTHasi cucteMa —
COBOKYMNHOCTb 3KOHOMUYECKUX U Ll,EHG)KHO-Kﬁe,D,VITHbIX
OTHOLUEHUMHU, npennonararou.mx YHKLI,VIOHVIpOBaH € BaJ1l0Tbl AJ14

obecrneyeHnss BHELIHESKOHOMUYECKMX CBSI3EM CTPaHbl

CocrasB:

HaunoHanbHasa Ba/lloTHas eanHula

Pe>kuM BaJslIlOTHOro Kypca

YcnoBuss 06paTtMMOCTH BaJlKOThI

Cuctema BaslloTHOIMo pbiHKa M pbiHKa 30/10Ta
[lopsAoK MexxayHapoAHbIX paCHETOB CTPaHhbl

CocTaB v cucTeMa yrpaB/ieHUs 30/10TOBa/TFOTHbIMU
pe3epBaMu CTPaHbI

CraTyc HauMOHa/IbHbIX YYPEXAEHNH,
PEry/IMPYOLLMX Ba/IIOTHbIE OTHOLLEHMS] CTPAHbI

SO kbbb

N

10



MupoBasi BaslloTHasi cucrema —
Ba/ItOTHAaA CUCTEMA, perynanpyrowas NnpMMeHeHUe BaatoT Npu

MEXroCyAapCTBEHHbIX U MEXPErnMoHasbHbIX pacyeTax

1. MupoBou AEHEXHbIN TOBap U
MEX/yHapoaHasi IMKBUAHOCTb

2. BantoTHbIV KypC
3. BantoTHbie (DopeKCcHbIE) PbIHKU

4. MexxayHapoaHblie Ba/lloTHO-
(UHaHCOBbIE OpraHu3aLmmn

5. MexxrocyaapCcTBeHHbIE JOrOBOPEHHOCTHU
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NEHEXHas eaAnHNLA CTpaHbl }/LlaCTB%rou_tef/i B ME)K,EI,(YHa OJHOM
5KOHOMWYECKOM ODMEHE U ApYIMX MeXAyHapOAHbIX OTHOLLEHUSX,

CBA3adHHbIX C A€HEXHbIMU PACHETAMU

Moa HaLmoHasibHoM BasiloTOM NOHUMAETCA YCTaHOB/IEHHAS
3aKOHOM JIeHeXHas eanHMLa AaHHOIro rocyAapcTBa

K uHOCTpaHHou BasoTe OTHOCAT MHOCTPaHHblE BAHKHOTDI
M MOHETbI, @ Takxe TpeboBaHWS, Bbipa>XEHHbIE B
MHOCTPAHHbIX BantoTax B BUAE 6AHKOBCKUX BKIAA0B,
BEKCENEN N YEKOB

PesepBHas BaJiloTa - UHOCTPpaHHas BantoTa, B Kotopou Lb
APYIrUX rOCyAapCTB HAKanIMBAOT U XPaHAT Pe3epBbl
A1 MEXAYHapOAHbIX PACYETOB MO BHELLUHETOProOBbIM
onepauusM 1 MHOCTPaHHbIM MHBECTULINAM

CneLmasbHble npaBa 3anMcTBoBaHUA (CLP, Special
Drawing Rights) - 6e3HannyHble AeHbIM B BUAE 3anncen
Ha cneuuanbHOM cyeTe CcTpaHbl B MBO
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CIMOCOOHOCTb CTPpdHbl (NN FIJDQ/I'II'IbI CTpPaH) O0ecCrneHnBarlb
CBOEBPEMEHHOE MOoraieHne CBONX MEXAYHAPOAHbIX 0053aTeNnbLCTB

npuneMieMbIMN AN KpeEANTOPA MNiaTeEXXHbIMU CpEACTBAMU

MexxayHapoaHas BzmoTHaﬂ nmcsungo ™ (MBJ1) -

1) odumasnibHble BaltOTHbIE pe3epBbl CTPaH
2)

3) pe3epBHas no3vums B MB® (rnipaBo cTpaHbi-
YslIeHa aBTOMaTUYECKU MOSTyYNTb 6E3YC/TI0BHbIN

KDEAUT B MHOCTPaHHOW BasltloTe B Mpeaesiax
25% ot ee kBoThl B MBQ)

4) cyeta B C/]P
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- roCcy/lapCTBEHHbIE
3aracbl 30/10Ta U UIHOCTPaHHOW BasltoThl,

XPaHsLnecCs B LIeHTpasibHOM 6aHKe uin B
(DUHAHCOBbLIX OpraHax, a TakXe rpuHaanexaiyme
rocy/lapCcTBy 30/10TO U UHOCTPaHHasi BaJiloTa B

MEX/YHapOAHbIX Ba/IOTHO-KPDEAUTHbIX
opraHu3aLmsx

BaslloTHBIN KypcC onpeaensatoT Kak CTOMMOCTb
JEHEXXHOW eANHULIbI OHOUN CTPaHbl, BbIPaXXEHHYHO B
JEHEXHbIX eanHULiax Apyrov CTPpaHbl

BasiloTHBIN napuTeT - ouumaibHO yCTaHOB/IEHHOE
COOTHOLLIEHUE [IEHEXHbIX EAUHUL] Pa3HbIX CTPaH

[oa MexgyHapoAHbIM Ba/llOTHbIM ((pOpEeKCHbIM)
PbIHKOM NoApPa3yMeEBAETCs Lierb TECHO CBSI3aHHbIX
MEX/y cobor cncTteMomn KabesibHbIX U CrlyTHUKOBBIX
KOMMYHUWKaLMU pernoHasibHbIX Ba/IlOTHbIX PbIHKOB*



30/10TOBaAJIIOTHbIE 3anacbl CTpaH Mupa B 2010 r.

MecTto CtpaHa 3anachl [arta
CTpaHbIl B NHOCTPaHHOW NHopmaunm

Mupe BantoThbl 1 30510Ta
1 Kutaun 2.847,3 31.12.2010
2 AnoHus 1.091,1 28.02.2011
3 Poccus 497,2 04.03.2011
4 CaypoBckasa ApaBus 456,2 31.12.2010
5 TanBaHb 382,8 31.12.2010
6 Bpa3unusa 290,9 31.12.2010
7 UHous 284,1 31.12.2010
8 HOxHasa Kopes 274,6 31.12.2010
9 TOHKOHr 262,7 31.12.2010
10 CuHranyp 212,5 31.12.2010
11 TannaHpg 176,1 31.12.2010
12 Anxup 150,1 31.12.2010

17 CLUA 130,8 31.12.2009 15



BaJlIlOTHbIN KYpC —
3TO OOMEHHOE COOTHOLLEHNE MEXAY ABYMS BaltoTaMu

- OTHOLUEHNE LUEH TOBApOB
ABYX CTpPadH, B34TbIX B COOTBeTCTBYPOLLI,eM BaJ1lOTE

HoMuHa IbHbIM BasItOTHbIN Kypc - 0OMEHHbIN KypC BanioT,
NENCTBYIOLLMMA B HAaCTOSILLIMA MOMEHT BPEMEHW Ha
BaJIIOTHOM PbIHKE CTPaHb|

BantoTHbIM Kypc HeobxoanMm ans:

- B3aMMHOro obmMeHa BantoTamMu rnpu Toprossie
TOBapaMu, YCiyramun, npu ABMXXEHUN KarnuTasioB U
KpeauToB

- CpaBHEHUSA UEH MUPOBbLIX U HAUNOHAJIbHbIX PbIHKOB, 4
TAK)XXe CTOMMOCTHbIX NOKa3aTenen Pa3HbIX CTPdH,
Bblpa>X€HHbIX B HAUWNOHAJIbHbIX U1 MHOCTPAHHbIX
BaJ/1lOTaxX

- MEepUoANYECKON NEPEOLIEHKMN CYETOB B MHOCTPAHHOM
BastoTe pupM n 6aHKOB
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daKTopbl, BNMSIIOLWME HA BE/IMMMHY BaJIFOTHOIO Kypca

KOHKYPEHTOCNOCO6HOCTE o NefATesIbHOCTb
TOBapOB CTPaHbl Ha

MMPOBOM PbIHKE U1 ee BAaJ/IFOTHbIX PbIHKOB

U3MeHeHue e CMNEKYNATUBHbLIE
BAJIOTHbIE

nokynartesibHas onepauun |

CNOCOBHOCTb IGHEXHbLIX ¢ KPpU3UCbl, BOUHBbI,

eAuHUL U TeMINbl o

- B

pa3HMLA NMPOLLEHTHbIX 0,

CTaBOK B pa3J/INYHbIX °

CTpaHax

rocyaapcrBeHHoe e LUMKJINHHOCTD

perynvpoBaHue A€JIOBOU

BaJIOTHOro Kypca dKTNBHOCTMN B

cTeneHb OTKPbITOCTHU CTpaHe

OKOHOMMUKMHN
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Ba1loTHag NOJIUTUKA —
KOMI1/1eKC M%POI‘I NAaTUn B COeEpPE MexéggHaﬁo HbIX BaJTlOTHbIX
OTHOLLUEHUV, peasin3yemMbiX B'COOTBETCTBNN 'C TEKYLUNMU U

crparerm4ecKknmMn 4yesidMm CtpaHbl

Mepbl rocylapCTBEHHOIro BO3AENCTBUS Ha BEJTUYNHY
BaJlIlOTHOIO Kypca:

BaJ/IlOTHAsA UHTEPBEHLMA - Onepaumn LieHTPasibHOro
6aHKa Mo CKYMKe 1 NpoAaXe HaLMOHaNnbHOW BantoThl
C LieNiblo Noaaep)KaHHas ee Kypca

ANCKOHTHAasA NMOJIMTUKA - N3MeHeHne LB yuyeTHoM
CTaBKW MPOLIEHTA, B T.Y. C LENbIO PErynmpoBaHus
BE/IMYMHbI BaJIIOTHOrO Kypca NyTeEM BO3AENCTBUS Ha
CTOMMOCTb KpeauTa Ha BHYTPEHHEM PbIHKE U, TEM
CaMbIM, Ha MeXAYHapOAHOE ABMXXEHME KanuTana

NPOTEKLMOHUCTCKUE Mepbl - MePbl, HaMpaB/IEHHbIE
Ha 3alnTy CO6CTBEHHOM SKOHOMUKN, B AAHHOM
c/lydae HauMOHaIbHOW BantoThl .



Ba/lloTHbIe orpaHNU4YeHus —
3aKoHOJaTeTIbHOE WM aAMNHUCTPATUBHOE 3arnpeLleHne nnm
pernaMmeHTaums onepaLunm pe3anaeHToB U HEPE3NEHTOB C

BAJIIOTON MU ApyrmMn BaalOTHbIMKN LEHHOCTAMU

BatOTHaa 6s10kaaa

3arnpeT Ha cBOOOAHYIO KYMJIto-nNpoaaxy
MHOCTPaHHOW BasOTbI

PEryIMpoBaHME MEXAYHAPOAHbIX NNATEXEHN,
NBWKEHUSA KanuTasioB

pernaTtpuaumn npubbiin, ABUXKEHUS 30/10Ta U
LIeHHbIX 6yMar

KOHLIEHTpaLUuns B pyKax rocyaapcrsa
MHOCTPaHHOW BatoTbl U APYrMX BaMtOTHbIX
LIEHHOCTEN A



TEs. [Tyckau Pd.— BHyTpeHHFlFl LleHa
NoKynaTenbHoii (domestic price) AaHHOro ToBapa, a
cnoco6HocTtu (MMNC) Pf — €ro ueHa 3a pybexom, B

Ans dopmynupoBanus MMC cocegHeu cTpaHe (foreign price)
OBbIYHO MPUMEHAIOT TaK 31 | eHLI NPeACTaBNSAT COBOI
Ha3bIBaEMbIl 3aKOH O1HOM

KONMMYECTBO BartoThl,

LIEHDI. . |
yeHa moeapa e 00Holi HaluWOHalIbHOW AJ1A4 AaHHOU CTPaHbI

cmpaHe OosKHa 6bIMb N MHOCTPaHHOW, KOTOPOE OatoT 3a
paeHa ueHe moeapa 8 edVHNLYy ToBapa B CTpaHe 1 3a
opyaou cmpaHe; pybexxom

a nockonbky amu UeHL! — Qryo)1eHme LeH n ByaeT Tem Kypcowm,
ebipaxarmcs 8 Pa3HbIX

gaJslromax, 3mo MO KOTOPOMY O1HY BAJ1HOTY 6y,£l,yT

COOMHOWEeHUe UeH U obmeHnBaTb Ha Apyryto paau

onpedensiem Kypc MNOKYMKN AAHHOTO T »
obmMmeHa o0HolU 8aslrombl
Ha opyayo
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