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[ MaBHbIM 3NTIEMEHTOM BaNOTHOWU CUCTEMbI KaXXaou
CTPpaHbI ABMSETCA ee HaloHanbHaa BantoTa.

[MpakTn4yecku BCeE
MeXayHapoaHble
9KOHOMUYECKME onepauumu
npegnonaratoT obmeH

HaLUMOHamNbHbIX BarOT, KOTOPbIN
NpoucxoguT MNo onpeaeneHHon
LeHe.

BanoTHbIN KypC Kak
CTOMMOCTHas KaTeropus.
BantoTHbIN  KypC - 39TO He

TEXHNYECKUN KO3(PPULMEHT
nepecyeTa, a «LUeHa» JeHEeXHON
eauvHUUbl  OaHHOW  CTpaHbl,
BblpaXXeHHasds B MHOCTPaHHOWU
BanTe UMM MeXxayHapoOHbIX
BaNnTHbIX eAnHuLax.




¢ CTOMMOCTHOM OCHOBOW KYPCOBbIX COOTHOLLEHWI BantoT SIBAAETCA UX
nokynaTtenbHasi CnoCOBOHOCTb, BblpaXkatoLlasi cpeaHne HauMoHanbHble YPOBHU
LeH Ha ToBapbl, yCNyru, UHBECTULN.
e[lepeyncneHHblie pakTopbl ONpeaesnsoT CNpocC U NpeasioXXeHne BantoThl.
Hanpumep, yem Bblile TeMN NMHPIALUMN B CTPaHe No CPaBHEHUIO C APYrMMU
EgcyuapCTBaMM, TeM HUXe KypC ee BankoTbl, ECI HEe NPOTUBOAENCTBYIOT UHbIE
aKTopbl.



BantoTHbIM KypC npegnonaraet B3aMHYH
KOTUPOBKY BasntoT. BantoTHaa KOTUpOBKa eCTb
npouecc onpegerneHna BantTHOro Kypca TeM Unu
MHBIM METOOOM.

. CymeCTByroT [1Ba OCHOBHbIX METOAla BaNOTHOM KOTUPOBKMU:

-I'IpM I'IpFlMOVI KOTUPOBKE BarllOTHbIN KypC ogHoun HaLI,VIOHaJ'IbHOVI BarllOTHON eAuHUL bl
BblpaXXa€eTcHd vepes3 onpeanerieHHoe Kofim4ectBo I/IHOCTpaHHOI/I BalrioThbl.

eHanpumep, 1 py6. = 0,06 gonn. = 6 ueHTa. na pybnsa ato npsiMasa KOTMPOBKA, a Ans
fonnapa - KocBeHHasl.

e KOCBEHHbIU

‘le/l KOCBEHHOW KOTUPOBKE onpeaereHHoe Konn4ecTso eanHnL, HaLI,VIOHaﬂbHOI/I
BaltOTbl BblPpaXaeTcqd Yepe3 BasilOTHbIN KypcC ogHOW eanNHULbI I/IHOCTpaHHOI/I BaAlrioThbl.

eHanpumep, 1 gonn. = 64 py6. [1na gonnapa aTo npsaMas KOTMPOBKa, a Ans pyons -
KOCBEHHas.



—GYDIWFUYW
Knaccugukauns BanOTHbIX

KYpCOB.

e Hanpnmep, B 3aBUCMMOCTM OT TOrO, COBEPLUAETCS NOKYMNKa Un Nnpogaka BantoThbl,
doopmmpyeTca Kypc

e NpoaBsLia UnNu Kypc nokynarens.

° Kypc npoAaasBUa - 310 LiEeHa, No KOTOpOI7I OaHkK npoaaet NHOCTPaHHYH BalnoTy 3a HaUMOHAalbHYHO.

e Kypc nokynarens - 370 LieHa, N0 KOTOpoW 6aHK NOoKynaeT MHOCTPaHHYH BanioTy 3a HalMOHaIbHY!H.



MHOXXeCTBO BantoTHbIX KYpPCOB MOXHO KIlaccuduLmMpoBaTh Mo
Pa3nMYHbIM NPU3HaKam
Knaccughukayusi audoe easiromHo20 Kypca

1. Cnocob dumkcaumm

2. Cnocob pacyeta

3. Bug coenok

4. Cnocob ycTaHOBIMEHUS

5. OTHoweHue K
CNocoOHOCTM BanoT

napuTeTy MNOKynaTenbHon

6. OTHOLLEHUS K y4yaCTHUKaM COESTKN

7. o yyety nHpnauymm

8. Mo cnocoby npogaxwm

[MnaBatownn
PrKCMpPOBaHHbLIN

CMeLLaHHbIN
[MapuUTETHLIN

daKkTnyeckumn
CpouyHbIX caenok

CnoT-caenok

CBon-caenok
OdurumnanbHbIN

HeoduumnansHbin
3aBbILLEHHbIN

3aHMKEeHHbIN

[MapuUTETHLIN
Kypc nokynku

Kypc npogaxm
CpenHun kypc
PeanbHbIn

HoMnHanbHbIN
Kypc HannyHom npogaxm

Kypc 6e3Hann4Hon npogaxm
OnToBbIN Kypc 0OMeHa BasntoT
BaHKHOTHbLIN



ﬂ,ﬂ,HMM N3 Hanbonee BaXXHbIX NOHATUWN, NCMNOSIb3YyEMbIX Ha

BaJIOTHOM PbIHKE, ABJTAETCA NMOHATNE pealJibHOIO N
HOMWHAJIbHOIO BaJ1lOTHOIO KypCa.

PeanbHbI BanOTHLIN KYPC MOXHO
onpenennTb Kak OTHOLLEHWE LieH TOBapOB ABYX
CTpaH, B3ATbIX B COOTBETCTBYIOLLIEN BantoTe. Tak,

er = IDn/Pf X en’

rae e - pearnbHbIN BantOTHLIU KYPC;
P_— LieHbl HA BHYTPEHHEM PbIHKE;
P.— LeHbl Ha 3apyDeXXHOM PbIHKE;

f
e - HOMWNHAJ1bHbIU BAJTHOTHbIN KYPC.



eBantoTHbLIV KypC, NogaepXuBaroLLmi NOCTOAHHbBIM NAPUTET NOKynaTesibHOM Cunbl (e ),
MMeeT CXOAHY Npupoay C peanbHbIM BantoTHLIM Kypcom. Nog Hum 5 PPP
noapasymeBaeTcs TakoM HOMUHAIbHbIN BantOTHBLIW KYPC, MPU KOTOPOM peasibHbIN
BaNtOTHbLIN KypC Hen3meHeH. Kypc HaunoHasribHOW BasitoTbl MOXET U3MEHSATLCH
HEeOANHAaKOBO MO OTHOLUEHMIO K pa3fnnYHbIM BasitoTamMm BO BpEMEHW.

e Tak, N0 OTHOLLUEHWIO K CUNbHbLIM BasitoTaM OH MOXET nagatb, a N0 OTHOLLEHUIO K
cnabbiM — nogHMMaTbcs. MMeHHO NoaToMy Ansa onpeaeneHnsa AMHaMukm Kypca
BantOTbl B LIESTOM paccYnTbIBaKOT MHAOEKC BanOTHOrO Kypca. [1pu ero ncumncrieHmn
KaXxgaqa Bantota nonyyaeT CBOM BEC B 3@aBMCUMOCTU OT 0NN NPUXOOALLNXCA Ha Hee
BHELLHEQKOHOMWYECKUX CAENOoK AaHHOM cTpaHbl. CyMMa BCeX BECOB COCTaBIISIET
eanHuLy (100%). Kypchbl BanioT YMHOXaKTCA Ha X BECa, Janee CYMMUPYIOTCH BCe
Nosly4YeHHbIEe BENNYKMHBI 1 BepeTcs Ux cpegHee 3Ha4YeHMe.



B coBpeMEHHbIX YCIOBUSAX BanOTHBLIN KYypC
dopmupyeTtca, Kak 1 nodas pbIHOYHAas LEHa,

noJ, BO3OencTBMEM cripoca U NpearoXeHus.

YpaBHOBeLLUVBaAHWE MNOCNEOHMNX HA BasrItOTHOM PbIHKE

NpPMBOAUT K YyCTAHOBMNEHMIO PaBHOBECHOIO YPOBHS

PLIHOYHOIO Kypca BantoTbl. OTO TaK Ha3biBAEMOE
"pyHOaMeHTanbLHoe paBHoBecue"

Kypc 4
s8anioT

>

KonuyecTso MHOCTPaHHOW BaNiOTh

Puc. popmmnpoBaHme paBHOBECHOIO BanOTHOIO
K\/DCA



[loHATHe fpeBanbLBaUUM:
onpepneneHue, 3Ha4YeHue, CyThb

e [log neBanbBaLnen BantoTbl ogHoM CTpaHbl NOHUMaeTcsa obecueHnBaHMe 3TON BantoTbl OTHOCUTENBHO
BasOT ApYyrux CTpaH (obpaTHbIM NpoLIECC Ha3blBaeTCA pesarsibealyus).

« K npumepy, ecrnv mMbl roBOpMM Mpo py6rib, TO NOMMYHO CpaBHMBAaTL KypC pyorisi B €ro COOTHOLLEHWUM C
[A0nnapom 1 eBpo. YTo xapakTepHo, B OTNMYME OT TAKOro npoLecca, kak UHgsuus (To ecTb obecLeHnBaHne

BasnoThbl B NpeAenax O4Horo rocyaapcrea)aeBarnibBalua MOXET onpeaensatbca nonntukon baHka Poccun
(To ecTb LleHTpanbHoro baHka).

» Ho 30ecb Ba)XHO MNOHATb, YTO CYLLECTBYET HE TONbKO OMKpPbIMasi AeBanbBaums, npyu Kotopon LieHTpobaHk
paccuYMTbIBaeT Ha KOHBepPTaLMo (0OMEH) Unn nsbsaTre N3 obopoTa AeUCTBYIOLLIEN BaMOThl, MOKYMNKY UMK
npoaaxKy COOTBETCTBYIOLLMX BaMOT, HO U CKpbImasi — Ta, 4To He perynupyeTcs LleHTpanbHbiM BaHkom
HenocpeacTBeHHO, HO KOTopasi OTpaXkaeT obecLieHMBaHME Kypca pyonsi B OTHOLLEHUN 3apyBeXKHbIX BastoT.

* «Kop3nHa BantoT», K KOTOPOW NpuBa3aH Kypc pybns, Ha 55% COCTOMT U3 JoNnapoB 1 45% 13 eBpo 1 B criyyae
BbIXOAa Kypca pybns 3a pamku «BasntoTHOro kopuaopa, LieHTpanbHbii baHk HauMHaeT npegnpuHMMaTh
Mepbl N0 CAEPXKMBAHMIO Kypca NyTeM MOKYMNKU UK Npogakn Bantor.



[TPpUYUnHLI

N3 OCHOBHBbIX IPUYUH, npmBoOALLNX K
AeBaljibBali KypCa BalllOTbl, @ CTOUT
BblOEJTNTD:

* lHdnauuto

» OTpuuyarencHbIn banaHc nnaTexen Mexay
CTpaHaMun, CMeLLEHHbIN B CTOPOHbI
3apy0eXxHbIX rocyaapcTB




[locneacTtBuUs

* YCKOpEHMe TEMMOB NHMPNALMM — NPON3BOANTENN YBENNYMBAIOT LlEHbl Ha BHYTPEHHEM PbIHKE

* /Icnonb3oBaHne Apyrnx BantoT B KAYEeCTBE MHCTPYMEHTA ANsi chepexeHnsa AeHEeXHbIX CPeacTB,
obecueHnBaHMe BKIagoB B HALUMOHANbHOW BankoTe, CHMXXEHWe oBepust K pybnto, kak dMHaAHCOBOMY
NHCTPYMEHTY

e CHMKEHME NOCTaBOK MMMOPTHbLIX TOBAPOB, MOCKOMbKY LIEHbI HA HAX BbIPOCK, @ 3TO HEraTUBHO
CKasblBaeTCs Ha pa3BUTUM KOMMAHUKW, KOTOPbIM MHOCTpPaHHOe obopyaoBaHMe HeobxoaMmo Ans
obecneveHuns cTabunbHOro cyLecTBOBaHUS

e [TageHne nokynaTesibCKOM CNOCOBHOCTM HaceeHnd, ToO eCTb COKpaLLalTCAa pearibHble OXoAbl
HacerneHusa (peueccus cnpoca).



