v

Bunesr nosra

MY OwmAT



' ConepkaHue

* BHYTpeHHne obnuraunm n mexxgyHapoaHbie
obnuraumm

« KOHTpaKT no obsizarenbcrBam

* HageXXHOCTb U NPUOPUTET LIEHHbIX ByMmar,
obecnevyeHHbIX akTuBamMu

* YCNoBuUA BbiNNaTthl
* OrpaHu4uTenbHbIE YCNOBUS

* YacTHble pa3mMelleHns n duHaHcpoBaHme
NPOEKTOB

* HoBLUeCTBa Ha pblHKE LUEeHHbIX bymar

MY owmAT



' TepMmuHoIOrNsa 00s3aTEIILCTB

* UHocTpaHHbIe obnurauuu - Oonuraumm, KotTopble
npoaaHbl MECTHbIM MHBECTOPAM Ha PbIHKE LIEHHbIX
bymar opyrov ctpaHbil.

 O6nuraumsa "aHKU"- 0083aTeNbLCTBO, NpPoaaHHOoEe
nyobnn4yHo MHocTpaHHoM koMmrnaHnen B CoeguHEHHbIX
LLiTaTax.

 Sumari - 0653aTenbLCTBO, NPOJAHHOE NHOCTPAaHHOW
donpmon B AnNoHuu.

* PbIHOK eBPOOOHAOB - NukBManpyemboie EBponenckme u
AMepUKaHCKMe TpaHCHauuoHanbHble Koprnopauun, bbiim
BbIHY>KOEHbI 0OpaTUTLCA Ha MeXOyHapoaHbIE PbIHKK 3a
KanuTarnoBnoOXeHUAMM.

MY owmAT



TepMmuHoIOrNsa 00s3aTEIILCTB

 KOHTpaKT unu goBepeHHOCTb - cornatlieHue no
0b0A3aTenbCTBaM Mexay 3aeMLLMKOM U TpacTOBOM
KOMMNaHnewn.

* UMeHHaa obnuraumsa - oba3atenbCTBO, B KOTOPOM
OT14yeTbl KoMnaHun nokasbiBaOT COOCTBEHHOCTb U
NPOLIEHT M1 OCHOBHAas CyMMa OrJslayeHbl
HenocpeacTBEHHO KaXXaoMy BnagesnbLy.

 Obnurauumn Ha npeabLABUTENS - JepXKaTesb
obaszarenbCcTBa AOMKEH NPEeACTaBUTb KYMOH, YTOOLI
NoNy4YnTb NPOLIEHT U OOSMKEH NocnaTb CBUAETENLCTBO,
4yTObObI TPEDOOBATL OKOHYATENBLHOW BbINSIaTbl OCHOBHOW
CYMMbI.

MY owmAT




TepMmuHoIOrNsa 00s3aTEIILCTB

HayncneHHbIU NPOUEHT - KONMMYECTBO HAKOMMEHHOIO
NpoLueHTa Ha4YMHasa ¢ nocrnegHen KynoHHon onnarbl

[NonroBble 06si3aTenbLCTBA - 0NITOCPOYHbIE
HeobecneYyeHHble J0NroBble BbIMyCKK

UnoteyHble obnuraumm - 0ONrocpoYHbIN
rapaHTMpOBaHHbLIX 4OST, YaCcTO coaepKalluin
TpeboBaHMEe OTHOCUTESIbHO ONpeaesieHHOro 3gaHns Unu
CODCTBEHHOCTH

LleHHblIe 6ymMarn noggep)xaHHble aKTUBOM - NpoJaa
MOTOKOB HaNMMU4yHOCTU, NOSyYEeHHbIX HENOCPEACTBEHHO U3
onpegeneHHoro Habopa cBsAA3aHHbIX aKTMBOB

MY owmAT




' TepMmuHoIOrNsa 00s3aTEIILCTB

 @oHA noraweHunsa - PoHa, yCTaHOBMNEHHbIN K
onflayeHHOMY OONry nepen cpokoM nnartexa.

e OT3bIBHadA oonurauus - o06a3aTenbCTBO,
KOTOPOE MOXET ObITb MOBTOPHO KYMIEHO
dovpmoun nepen cpoKoM nnarexa no ykasaHHoOu
OOCPOYHOU LIEHE.

* AHHyYnNMpoBaHue - METOA onnaThbl
KOpropaTuBHOIo Aorsira, BKIoYatoLwmnm cosgaHue
TpecTta, PMHaAHCMPYEMOTrO OONTOCPOYHbLIMU
Ka3Ha4yencknumm obasartenbcTBamu.

MY owmAT



' OOrIuHas o0Uranvsg U OT3bIBHAA

CrouMOCTS oOJIMranus
O0s13arenbCcTBA
OObIyHast o0Iuranus
100 —

N
O0s13aTeIbCTBO,

75
ojiIekKaniee BeIkyIry 3a 100

50
25
CrouMocTh
| | | | L 0OBIYHOM
25 50 75 100 125 150
oOJurammn

MYOuGTT



' TepMmuHoIOrNsa 00s3aTEIILCTB

* OrpaHuumMTenbHbIe AOroBOpPbI - HAbOP
orpaHun4YeHnn Bnagensuamu obnuraymm Ha
OENCTBUA KopnopaLun.

* OTpuuaTesnibHbIM NYHKT 3anora - obpaboTka
npenocTtaBneHnsa HeobecrnevyeHHbIX 4ONroBbIX
00513aTeNbCTB paBHOM 3aLLUUTbLI U KOrga akTUBbI
3ar10XKeHbI.

* AlAOBUTbLIN NYHKT - MYHKT, KOTOPbLIN 00S3bLIBAET
3aeMLUMKa Bo3MeLlaTb 0053aTenbCTBO €CNN
DosibLLIOE KONMMYECTBO akLMM KyMnsieHo
€OWHCTBEHHbIM MHBECTOPOM, YTO Bbl3blBaeT
nageHne ueH Ha obnuraumm donpm

MY owmAT



' TepMmuHoIOrNsa 00s3aTEIILCTB

«l'naTta HaTtypon» (PIK) - obsazaTtenbcTBO,
KOTOpoe obecrnevnBaeT perynspHble
NPOUEHTHbIE NNAaTEXWU, HO HAa PaHHUX
rogax XXmns3Hu oonuraymn, 3SMUTEHT MOXET
BblOMpaTb onnaTty NPoOLEHTOB WUNU B
Hann4Hou dopme unm B popme
bonbLiero KonuyecTtsa odbnuraunn ¢
9KBMBANEHTHON HOMWUHANbLHOMU
CTOMMOCTbIO.

MY owmAT



J10TOBOPHI

[lonroBble OTHOLUEHUSI:

= JONr, norawaemMeoln B NepByo ovepenb OrpaHnynBaeT
NnepBOOYEPENHOCTL 3aMMCTBOBaAHUS

=[O, NorallaemMbln BO BTOPYO ovepeab OrpaHnynBaeT
NnepBOOYEPEOHOCTbL 3aMMCTBOBAHMS

Be3onacHOCTb:
= OTKa3 OT 3aJlora
ouBnpgeHabl

Puck notepb, Bbi3BaHHbIX HACTYNJ/IEHUEM KaKOro-
nubo npoucLlecTBUA

NMonoxutenbHble AOroBOPbLI:
= 0DOOpOTHbIE CpeacTBa
= CcODOCTBEHHbIE CpeacTaa

MY owmAT




Crny4arHBIM PUCK . IPUMED

B oktsa6pe 1993 Marriott pasgennn rocTUHNUYHbIN BU3HEC CTOALLMI
80 % cTtommocTu

[lepen nepegayen 4acTn akTUBOB JOYEPHEN KOMMAHUM,
COOTHOLLUEHWE O0MTOCPOYHbIX AOSTOB MO OyXranTepcknum
nokymeHTam Marriott 6b1r10 2891/3644 = 79 %. Moyt Becb gonr
ocTarncsa Ha poauTensckon oupme (nepemmeHoBaHHon B Marriott
rMaBHbIN), Yb€ COOTHOLLUEHME OONTOB B pe3yrbrare 3Toro
noBbicnnocb Ao 93 %.

LleHa Marriott Ha Bupxe cHusnnacek o 13.8 % u ueHbl ero
obnuraumn, ynanun o 30 %.

Bnagenbubl obnuraumn npeabsasunu uck, n Marriott nsmeHunn nnax
pasgenexHuns

MY owmAT




' DOUHAHCOBBIN IIPOCKT

1. TlpoeKT ocHOBbIBAETCA Kak oTaenbHas
KOMMaHu4.

2. naBHasa nponopuna akTUBOB NOAAEPKUBAETCH
pyKoBOAUTENEM MPOEKTa UMK NoAPAAYMKOM, TaK
4YTO yCnoBus oHAHCOB W yNpaBneHNa CBA3aHblI.

3. KomnaHusa - nmeert BbICOKYIO OOJ1K0 3a€MHbIX
cpenctB B NaccmBax.

MY owmAT



Moapsauuk MNMocTaBlwmk(mn)

Bknagavyumkum

yd

7 MyLlleCTBEeHHbIe

lNMpoekTHaa komnaHuaA nopyuutenu

1 X

PykoBoacTBoO

KpeouTtopbl

Nokynatenb(un)

MY owmAT



Puck pacnpe/iesiéH:
3apepmenue /  CrioHCOD
IIPOJIOJDKAIOIIE

ecs

YIIpaBJICHUE

CTtouMOCTh [Togpsiiunk
pa3paboTKu

Coipne [TocTaBmuk (u)
Jloxopl [TokymaTesns (u)
Kowureccust / [IpaBuTEILCTBO
peryJupoBaHue

Koupeptupyem IlpaButennctBo
OCTb BaJIIOTHI

Pacnpenenenue pucka

Kontpakt

YrpapieHue 3aKII0UeHUEM KOHTPAKTOB) /
3aBepiIeHue gtees / oOCaykuBaHue 000POTHOTO
KanuTasia

KontpakT Ilop kiTr04 / ycTaHOBJICHHAS IIeHA /
3ajJIepikka mTpados

JIOJITOCpOYHBIN KOHTPAKT / HHACKCHPOBAHHBIC
I[eHbl / CHAOKeHHE HJIH OIUIaTa

JIOJITOCpOUHBIH KOHTPAKT / HHASKCHPOBAHUE
3aTpataM / OepeT WM OIUTauMBaeT / corJialie His
10 TIPOU3BOTUTEIILHOCTH / TOJUTMHT OBBIH
KOHTPAKT

KoHI1e cCCHOHHBIH TOTOBOp / YCJIOBHE TTOICPIKKH
UHPPACTPYKTYPHI

Gtees or comfort letters/ TBep/iasi BasmioTa,
nepeBecHHAS Ha cUeT B OaHKe, Ha KOTOpOM
OIIOKHUPYIOTCS CPEJICTBA 3a TIOKYIIKY TOBapa B
KaueCTBE TapaHTHH 3aBEPIICHUS
TOBapOOOMEHHOM oTepaIiuu

MYOuGTT




