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Iles rocyzapcrea — 3710
COBMECTHOe Np OB HoKeHHe

K BBICOKOMY Ka'ieCTEY
JKHIHH.

Apucmomens




Ha zape 3koHOMHYecKOH HAYKH A.CMHT
BBIIBHHYJI HICH HeBMellATe/IbCTBA rocyAap cTBA
B chepy IKOHOMHKH.
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JKOHOMHUNYECKAS MOJUTHKA
rocyiapcraa -

IIPOIIECC PEATU3ALUHN €TI0
SKOHOMHUYECCKUX (DYHKIIUU ITyTEM
Pa3HOOOPA3HBIX F'OCYIAPCTBEHHBIX MEP
BO3IEHUCTBHUA HA SKOHOMHUYECKHUE
IIPOLECCHI A1 JOCTUKCHUS
OIIPEHAECIICHHBIX LIEIIEH.



IleJiu rocyrapcrea B pbIHOYHON 3KOHOMHUKE:

¥ OOecneunTh YKOHOMUYECKHI POCT;

3 Co3marh yCIIOBHUS DKOHOMUYECKON
CBOOOBI;

¥ OOecneunBaTh SKOHOMHUYECKYIO
0€30IMaCHOCTh U SKOHOMHUYECKYIO
3(PPEKTUBHOCTB;

3 3a00TUTHCS 00 0OecIIcUeHUN TOJIHOU
3AHATOCTH;

¥ Oxa3bIBaTh IMTOMOIIb TEM, KTO HE MOXKET
cc0s1 MOJIHOCTBIO OOECIICUNTh, U JP.



JKOHOMHUYECKHUE (PYHKIIUU IOCyIapcTBa:

Crabuan3anmsa SKOHOMHUKH.

3ammuTa ImpaB COOCTBEHHOCTH.
PerynmupoBaHue JEHEKHOTO OOpaIcHUsI.
IlepepactipeneieHue 10X0a0B.

PeryinupoBaHre B3aUMOOTHOILIEHUHA MEXKTY
paboToaTEISIMU M HAEMHBIMA Pa0OTHUKAMHU.

KOHTpOJIb HAJT BHEIITHEAKOHOMHUYECKOM
NEATEIbHOCTBIO.

[Ipon3BOACTBO OOIECTBEHHBIX OJIar.
KomrieHcanuss BHEITHUX 3(P(EKTOB.

Ilopaepkka u odecredeHre (PyHKIMOHUPOBAHUS
PBIHOYHOUW CUCTEMBI.



JKOHOMHYEeCKIHe (byHKUMH rocyzlapcrtea MOKHO ITpeCcTaBMTb B BMJIE€ CXEMBbI.

3aKoHoaareNbHoe
peryiMposaHune

3awmTta npas cCOOCTBEHHOCTH,
NOANEPKKAE KOHKYPEeHUMUM,
3KONOMUYEeCcKan NONUTUKA,

noaaepKa manoro 6m3Heca

Mposepexne
COUMANBHON NOJIMTHKH

NMpepocrasnenne oGUECTBeHHbIX
TOBapoB M ycnyr

O6opoHa,
34pasooxpaHeHue,
obpa3oBaHue,
KyneTypa,
CMU,
npouyee

MNeHcuu,
nocobus no 6e3padoTruue,

AoTauumm MmanonmmMmyuinm CemMbsaM,

AOTauumn MHOFoAeTHbIM CEMbARM

O6Gecneuexnne
3KOHOMMYECKOro pocra

.

dyHpameHTanbHas Hayka,
3IHepreTmkKa,
NPOMBIWNEHHOCTD,
CTPOUTENLCTBO,
CEeNbCKOE XO3R/UCTBO,

MHPpacTpyKTypa

Crabunmsaumna 3SKOHOMMWKMN

3 NpeoagonexHne nHONAUKUKN,
ob6ecne4YeHune NONHOW 3aHATOCTH,
6anaHc 3KcnopTa U umMnopTa,
KOPPEeKTMpOoBKa cny4yaes
HECOCTOATEeNbLHOCTU PbIHKA,
npo4ee




Oowecmeennuvie 01aza

- 3TO TOBAPbI WM YCIYTH, IPEI0CTABIICMBIC
rOCyAapCTBOM €TI0 IpakJaHaM Ha paBHBIX HadaJlax.

- TO, YEM JIFOJIN MOJIb3YIOTCI COBMECTHO U KOTOPHIE
HE MOT'YT OBITh 3aKPEILICHBI B YbEH-TO YaCTHOM
COOCTBEHHOCTH.

[IpouszBoactBo Ob Oepet Ha ceds rocyaapCTBo.

K Ob otHOCATCS: 000pOHA, OECIIATHOE
oOpa3zoBaHKE, OOIIECIOCTYITHBIEC YCIIYyTH
MYHUIIUIAJIbHBIX TOJIUKIMHUK, IIOCEIICHUE
OMOIMOTEK, IMTAPKOB U AP.



BHemHue (m00oYHbIe) 3P (PeKTHI -CBSI3aHHBIC C
IIPOM3BOACTBOM WMJIM NOTPEOJICHUEM OJiar
M3ACPKKHM 1 BBITOABI JJISI TPETHUX JIUI

CyllecTBYIOT ompuyameibHble (BOSHUKAIOT B CIIy4ae
MOSIBIICHHS U3JCPIKEK Y APYTUX JIMII, HE YIaCTBYIOIIUX
B MPOM3BOJICTBE, B pE3yJIbTaTe MPOU3BOJICTBA U
OTPEOJICHUS TOBAPA) U NO0HCUmeENbHble (B ClTydae
MOSIBJICHUS Y ATUX JIMIL BBITOAbI, KOTOpas HE
KOMIICHCUPYETCS UMH IIPOU3BOAUTEIISIMHU TOBapa)
BHEIITHUE d(P(PEKTHI.

Hampuwmep,
«-» 3arps3HeHue arMocepsl BELIOpocamMu

IIPOMBINIJICHHOCTH, KypEHHE B OOIIECTBEHHBIX
MeCTax, pa30pachlBaHUE MycOpa B IapKax OTAbIXA.

«+» YIy4IICHUE OCBEIICHUS YIIMIL 34 CYET PEKJIAM U
BUTPUH MAara3uHOB, JICATEIILHOCTh BOCHHBIX 3aBOJIOB.



KoMmnieHcanust BHeITHUX 3P (PeKTOB — BaKHAsA
(pyHKIHA rocyIapcTBa B PbIHOYHON IKOHOMUKE

Hampagsiienus:

[TocnenoBareabHbIN IIEPEXO] OT MPAMBIX
(AIMUHHUCTPATHUBHBIX ) K KOCBEHHBIM (3KOHOMHUYECKHUM )
METOJIaM PETYJIMPOBAHUS SKOHOMUKHU;

Ycunenue pojiv TocyaapCcTBa B PEIICHUH COLIMAIbHBIX
poOJIeM;

[lognepxka QyHIaMEHTAILHOW HAYKU;

Y4acTre B pellieHUH INI00AJIbHBIX MIPOO0JIEM YE€I0BEUECTBA
(9KOIOTUYECKUM KPU3KC U €r0 MOCIEACTBUN);

YcTpaHeHHE SKOHOMHUYECKOTO OTCTaBaHUS CTPaH TPETHETO
MHUPA;

CoxpallleHUE BOOPYKECHHI.



OCHOBHBIC HATIPABJICHUSA

IKOHOMHYECCKON MOJIUTHKH

rocy1apCcTBEeHHOM

— —
Craduiau3anuoHHoe CTpyKkTypHOE
HampagsiieHo HampasiieHHO
IPEUMYIIECTBEHHO HA IPEUMYIIIECTBEHHO HA
037I0POBJICHUE «3a00JICBIICH 00€eCIeYeHHE
SKOHOMMKH COJIAHCUPOBAHHOIO

Pa3BUTHUA SIKOHOMHUKHA

J

N\

bromKeTHO-HAI0roBas
(buckanbHast), KpEAUTHO-
NCHEXHas (MOHETapHas)
MOJATHKA

['oc.mopaepxKa BaxKHbBIX
OTpacieu, IIPOU3BOACTBO
OOIIIeCTBEHHBIX OJIar,
OTPAHUYECHUE
MOHOIIOJIUH Y JP.




Bo3zaencTBue rocyngapcrsa Ha pbIHOYHBIN
MEXAHU3M OCYIIECTBIAETCA IIYTEM HOPSIMOTO U
KOCBEHHOT'O PETYJIMPOBAHUS.

Ilpamoe pezynuposanue — NCIOIb30BAHNE
aIMAHUCTPATUBHBIX METOJIOB (3aKOHOAATEIbHAs
NESATEIbHOCTh, PA3BUTHE TOCCEKTOPA, U AP.).

Koceennoe pecynuposeanue - vicrioib30BaHUe
SKOHOMHUYECKHUX METOHAOB (METOAbI (PMCKATBHON M
MOHETAPHOHU IMOJUTHUKH). EMy NIprUHAAICKAT
IIPUOPUTET B PHIHOYHOU IKOHOMHUKE.






JIBa B3IIs1/1a HA BMEIIATEIHCTBO
roCcyaapCTBa B 3KOHOMHUKY:

e Monemapusm (J1.1OM, M.®puaMeH): Kak MOKHO
00JIbIIIE OCBOOOIUTH YKOHOMHUKY OT OIEKHU
roCy1apCTBa, COKPATUTh HAJIOTH U
rOCyIapCTBEHHBIE PACXOIbI, 1aBas BO3MOKHOCTb
PBIHOYHOMY MEXAaHHU3MYy CaMOMY 00€CIE€YrBaTh
YCTONYUBYIO SKOHOMHUYECKYIO CUCTEMY.

e Keiitncuancmeo (J1.KeriHC): TOJILKO aKTUBHAs
(bpMHAHCOBAS MOJUTHKA FOCYAapCTBa,
CTUMYJIMPYIOIIas CIPOC, CIIOCOOHA CIIPABUTHLCS C
MAaCcCOBOH 0€3pa0OTHUIICH.



Jlenesxcno-kpeoumnan (MonemapHas noJaUmMuUKa) -

KOHTPOJIb HAJ JICHEKHOU MAaCCOU B DIKOHOMHUKE.

Ileam MOHETApPHOH ITOJIUTUKU:

* DKOHOMHYECKHH POCT;

* llomHas 3aHATOCTS;

e CTaOUJIBLHOCTD IIEH.

MoHeTapHasi MOJUTHKA HANPABJIEHA HA CIVIAXKUBAHUE
IMUKJINYECKUX KOJICOAHUI: TTOBBIIIEHUE TETOBOU
AKTMBHOCTH B DKOHOMHKE CTPaHbI BO BPEMsI CIIajia U
Ipea0TBpalllCHUE BBICOKOM MH(PIISALIMH, «II€perpeBa
SKOHOMHUKHM» BO BpEMsI SJKOHOMHUYECKOTO OyMma.

['ocynapcTBO yBEIMUMBAECT KOJIMYECTBO JICHET B IIEPUOL
SKOHOMHYECKOTO CIaga U CAEPKMUBACT €T0 POCT IIPH
IIOJIbEME.

IIpoBomHKOM BEICTYIIaeT LleHTpanbHbii baHk BO
B3aMMO/ICCTBUH C KOMMEPUYECKUMH OaHKaMHM.

JI71s1 HOpMaJIbHOTO (DYHKIIMOHMPOBAHUS SKOHOMHKHU Ba)KHO,
4TOOBbI JCHEKHO-KPEIUTHAS CUCTeMa ObLlIa CTa0OUJIbHA.



CoseptueHcr-
BOBAHHE DaH-
KOBCKOTO 3K0-
HOATE/IbCTBA

[IpuseseHHe B Co-
OTBETCTBHE  YPOBHA
MUHHMATbHBIX 0aH-
KOBCKHX PE3epBOB K
YPOBHA CTABKH

L ...

Mepbi N0 cTabHH3aIMH AeHEIKHO-KPEAHTHOH CHCTEMb

PasBuTHE HOBBIX (hopM
JCHEXHO-KPEAHTHBIX

YCAYT W PEryAHPOBAHHeE
eMKOCTH  KPEAHTHONO

DbIHKA
ﬁ




Memoovlt monHemapHou ROTUMUKU:

[ HopMma o0s13aTeIbHBIX 0AaHKOBCKHX P€3epPBOB — 3TO YaCTh
MMECIOIINXCS Y OaHKa JICHET, KOTOPhIE OH HE UMEET IIpaBa
BbIJIABATH B BUJIC KPEAUTOB. YCTAHABIMBASI HOPMY
00a3amenvHbIX pe3epeos, 11b 0Ka3pIBACT BIMSIHUE HA
BO3MOKHOCTh OQHKOB MPEAOCTABISATh KPEAUTHl =>
M3MEHSETCS 00IIe€ KOJIMYECTBO ACHET B OOpalllcHUH.

0 Ydyernas craBka mpouenTa — 5T0 cTaBka %o, 110 KOTOPOH
[b mpemocTaBageT KpeauThl KOMMEPUYECKUM OaHKaM.
[ToBbIIIasA WM TIOHWKAS YYEmHYI0 CHAGKY, JIETIAET
KpeauT 00JIe€ TOPOTUM WU JICIICBBIM => BIIMSHUE HA
UHQITSIIIHIO.

[ Onepamum HA OTKPBITOM PbIHKE — IIOKYIIKA H IIPOAaKa
[{b rocymapcTBeHHBIX IIEHHBIX Oymar. [Ipumepom MoryT
OBITh FTOCYHAPCTBEHHBIE KpaTKOoCpodHble oomranuu (I'KO).
OTO0 THOKHI MHCTPYMEHT MOHETAPHOM MOJIUTHUKHU.




Coueras npuMeHeHyue 3THX TPEX MHCTPYMEHTOB MOHETapHON MOJUTHKM,
[lenrpobark 1MeeT BO3MOMKHOCTL PEIYIMPOBATD AEHEKHOE 00paLleHue 1 Crio-
co0CTBOBATD CTAOMIBHOCTY BKOHOMMKM CTPAHBL.

MoHeTapHas nonutuka banka Poccuu

WHCTpYMeHTbI Crumynupyowas Caepxusaiowan
MOHETapPHOH NONUTHKM MOHETapHaR NONUTHKA MOHETapHaRn NoNHTHKA

Hopma 6aHKOBCKOro | z | ;
pe3epsa

YyéTHas CTaBKa ‘,

Onepauuu s U ;
el NoKynKka o6anrauuu [poaama 06nuraLum
Ha OTKPbITOM PbIHKE

- =

- -



broxkeTHo-HAJI0TOBas (PUCKAJIBHASA MOJUTHKA) —
JEeSITEeIbHOCTh TOCYIapCTBA B 00J1aCTH HAJIOTOOOI0KEHMS,
pPEryJIMpOBaHUs TOCYIapPCTBEHHBIX PACXOJ0B U TOCYIapCTBEHHOTO

OromxeTa.
Hanpaenena:

1) Ha oOecreueHne CTaOMIBHOIO Pa3BUTHS SKOHOMUKHU,
2) mpenoTBpaIICHUE HHQISALNH,
3) oOecrieueHre 3aHATOCTH HACEICHUA.

Jl1s ipoBeieHNsT (PUCKAJIbHOM MOJIMTUKH F'OCYIapCTBO MOXKET
MCIIOJIb30BATh IBA HHCTPYMEHTA:

e lI3MeHeHHEe CTaBOK HAJIOrOOOI0KEHUS,
e M3MmeHeHHe rocyaapCTBEHHBIX PACXOIOB.

duckanbHan NOAUTUKA rocyaapcrsea

T T o pgoms -
HHCTpyMeHTHI Crumynupyowan i Caepmusaiouan
OUCKANLHON NONUTHKM ducCKanbHan NONUTHKA dUCKanbHaAR NONUTUKAE

- — ——— ——— — -4 e —————————— e ———————

' [ocypapcTBeHHble pacxoabi 1 | |

Hanorwu | | |




['ocynapCTBEHHBIN OFOIKET — CBOAHBIN IJIaH JOXOI0B
rocyapcTBa U MCHOIb30BaHUS
MOJYYECHHBIX CPEJICTB HAa MOKPBLITUE BCEX BUIOB
TOCYIapCTBEHHBIX PACXOIO0B.

r- Tocynapcrsenusiit 0wouKer ‘

I_ Joxoonasn wacmse [ Pacxoonan wacme
lNoka3sbiBaeT, OTKy/la MNOCTYMNawT [Toka3sbiBaeT, Ha KakKHe uenm Ha-
NCHCAKHbIC cpelacTsa A1si hPUHAH- NPagJIsioTCss  aKKyMYJIMPOBaH-
CHpOBaHUsA BCex cdep XKHU3HH HbIC FOCYAAPCTBOM CpeacTBd
oOulecrna

I M cTounmuku

’ 1
Hanoru [ocyaapCTBeHHbIE IMHUCCHA 3aitMb!

3aiMbl (AONONHUTE b~ Y MEXIVHa-
(ueHHblie Oymarmu, HbIH BBINYCK) POIAHbIX Op-
Ka3HayeHnckue OYMaXHBIX raHM3aumm
BEKCEAHA M Ip.) H KPEAUTHBIX

neHer




OcHoBHble pacxopbl roc6lopmera

[oCyaapcTBEHHOE ynpaBnexue

06pa3oBaxue

[paBooxpanuTeNbHad AEATENbHOCTD

o—

o —

31paBooxpaHeHme

06opoHa

CouuanbHan NoNUTUKa

JHepreTuxa

DyHaaMeHTanbHan Hayka

R —

[ [TPOMbIWNEHHOCTH

[ocypapcTeeHHbie CMU

L CTpOMTENBCTBO

NHOpaCTpyKTypa




OCHOBHbIE XAPAKTEPUCTUKWN BIOMKETA -]
Ooxoabt Pacxoawb! YpoBeHb Cpeaneronoson
(mnpa py6.) (mnpa pyb6.) wHpNAuMK (%) pybns k ponnapy CWA

E 09271 ) 90247 ) € 237 )

OYHKLUMOHANBHARA CTPYKTYPA PACXOO0OB

Ob6werocynapcreeHHsie
¢ 3 pPOCbHI
Mexbrogxer- .
Hbie TpaHc- 2982,0
PopTL HauvonansHan
1277,5 (o6opona
% HauwoHnanbHasn
3apasooxpanenuve 085 BeaonacHoCcTb
“n Ccnopr P — r 1, 9 -:et:&moxpauu-
. 9024,7 P oo oo
CoumansHan O
nonuTuka o ~
2977 1039.4 | HauvoHanbHas
Kynerypa, —ay
KnHemarorpapus, e
MA
1139 ; Oxpana } HKunnuwHo-
O6pasosarme  1421,1 E SepyAIel . ERUNYH oS

13,8 1077

DenepanbHblit 6101KeT Poceunitckoit Peaepannu Ha 2009 r.




Llena Ha HedTo Nudnayma

mapku «fOpanc» 6 ’()% Pacxoapi,
78 nonn. CLIA TPNH pyb. 5
e denepaabLHBIN OI0IKET

20,1%

Ha 2012-2013
O6nem BBII i

55,95 0,503 NS

TpJH pyD. 17%

pocr BBMN 3,9%

Aedunumr, Tpau py6.

pona BBM 3,1%

Pacxopw, m
TPAH pyo.

nponn BBl
19,7%

Llena Ha Hed1b Undnayun
mapkmn «lOpanc»  §5,5%
79 ponn. CLUA

HAoxoab,
TPAH pyb.
aona BBl
16,8%

pocr BBN 4,5%
Heduuur, Tpnu py6.
pons BBN 2,0%



Brooxwcemnas noaumuxa sxiovaer B ceds onpedenenue coomro-
WeHus Mexcdy 00X00HOU U pacxoO0Hou Yyacmamu 20Cy0apcmeeHHo2o
Or00xcema. 30eCb BOIMOXHBI TPH Pa3/IMYHbIX BapHAHTA!

m

Cbaaancuposannsti
Or0dxcem — pacxo-
bl rOCYAapCTBEHHO-
ro Owaxera pasHbl
10X04aM. ITO camoe
ONTUMaNbHOE COCTO-
AHKe Broaxera

brodxcemnvii  Ode-
uyum — PuUHaH-
coBas CHTYaLUA,
BO3HUKAKOLIAA, KOT-
Ja rocyaapcTBO Ha-
MEYaeT OCYWECTBHTD
pacxofibl Ha CYMMY
OoNblIYIO, YEM MO-
XET pealbHO nony-
YUTb JOXOAOB 3a CYET
BCEX BHAOB HANOroB
M MIaTexex

Ilpopuuum  6100-
wema — HUHAHCO-
Basi CHTyauUMs, Koraa
rocyaapcTso  Hame-
YaeT  OCYUIECTBHTb
pacxolbl Ha CyMMy
MEHbLUYIO, 4YeM MO-
XET peajbHO nojay-
YUThb JOXOAO0B 3a CYET
BCEX BMIOB HANOrOB
H naaTexen

J—___.—_L_______u—_——-—-




Vcrounuky dhunancupoBabus Jedmimra Oioera npeacTaieHsl B BUje
CXEMbL.

UCTOYHHKM
BHewHue BHYTpeHHHe
Janm y NpaBuTenseTs
IMUCCHS [EHEr
APYruX CTPaH
JaiM Y MEXAYHAPOAHbIX g
y Nhepo . BHYTPEHHMI 3aiM
(OMHAHCOBLIX OPraHNU3aLKi




M CTOYHHMKHU NOKPHITHA 010/DKEeTHOro nedHuura

I[IpuBneyenue cpencTs pUupM U JOMAIIHHUX XO3AWCTB Yepe3 Bbl-
MYCK rocyaapcTBEHHbIX LEHHbIX OyMar, B KOTOpbIE OHH BKNAAbIBAalOT
cBou cOepexeHusi. B 3ToM ciyyae yBeJIMYHMBAETCA TOCylapCTBEHHbIH
NONT, TaK KaK JiMla, KynuBuiue obnauMrauMyu ¥ Ipyrue 10/1rosbie oosi-
3aTeNbCTBA rocyaapcTBa, NPEAOCTABHIM rOCYAapCcTBY KpPEIAWT U uYepes
KakKoe-TO BpeMsi OHO 00513aHO BEPHYTb 3TH JEHbBI'H CBOUM KpEIUuTO-
paMm. locyaapCcTBeHHble 3aiiMbl OKa3bIBAIOT 01aroTBOPHOE BIUAHHE
Ha 3KOHOMMKY, €c/ii (PpMHAHCHMpPOBAHWUE TOCYIApPCTBEHHbIX PacXxoioB
KOMIIEHCUPYET COKpAallleHUe 4YacTHbIX WHBECTHMUMHK. IDTa NOAUTHKA
noayywuaa Ha3zBaHUue deuuumrozo 0100XCemH020 PUHAHCUPOBAHUA.
HeduvuutHoe OHOMXKETHOEC (PUHAHCUPOBAHUE CIAYXHT BaXHbIM Cpel-
CTBOM MPOTHUB CMajaoB YAaCTHbIX MHBECTHUHUH U noTpebiieHUsl, a 3Ha-
YHUT, U NPOTHUB COKPALLUEHUA 3AHATOCTH.

Ucnoan3zosanue kpeauros llenrpanbHoro 6aHKa, KOTOpbIiA
B OOMEH Ha rocyaapcTBeHHbIe 00si3aTe/IbCTBa BBIMYCKAET OlpeacneH-
HYIO CYMMY OAaHKHOT, B/IUBasi TEM CaMbIM B KaHa/lbl A€HEXHOro obpa-
LWEHUs1 JOMOJHUTEBHYIO Maccy neHer. B naHHOM ciyyae BO3HMKAeT
yrpo3a UHOISUMHK, TaK KaK co3aaeéTcsi 100aBOYHbBIM CMpOC HA TOBApPhLI
u yeayru. Ecam mHAsSuUMa NpUHUMAET YrpoXarliue pa3sMepsl, TO He-
00XOAMMO CPOYHO COKPATHUTh OIOIXETHbIE PAacXObl.

DakTOophl, BJUAIOLIHE HA COCTOAHHE roCcy1apcTBEeHHOro 01o/KeTa

e JlonrocpoYHbie TEHACHLUWH HAJIONOBbIX NOCTYIJIEHUH U rocyaap-
CTBEHHBIX PAacXO/10B.

e Pa3a 3KOHOMHYECKOro LIMKJ1a B CTPaHE.

e Texkyliasi NONUTHUKA rocyaapcTsa.



TocynrapcTBeHHBIN J0JI — CyMMa 3aJ10JDKEHHOCTH
rOCyIapCTBA BHEIIIHUM U BHYTPEHHUM KPEIUTOPAM.

lNocymapeTBeHHBIN D0JIT — JI0JIIOBBIE 0043aTesIbCTBa Irocy1ap-
crBa nepej GU3MUECKUMHM U IOPUAMYECKHUMHU JIMILAMU, HUHO-
CTPAHHBIMHU IOCyZapCTBAMM, MEeXXAYHAPOAHBIMH OPraHu3al-
SAIMM ¥ HHBIMM CYO'BEKTAMM MEKYHAPOAHOTO Npasa.

Ilonroselie obsa3arenbersa Poccun MoryT ObITh B hopme Kpe-
AuTOB, noayuesasix IIpasurenscrsoM P®; rocygapcTBeHHBIX
3aiiMOB, OCVIIECTBJAEMBbIX NOCPEACTBOM BbINYCKA I€HHBIX
oymar or umenu Ilpasurenscrsa P@, a Takxke Apyrux A0Jro-
BBIX 00si3aTe/ibCTB, rapaHTupoBanHbiX [IpaBurenscrsom PO,

OH MO)eT OBITb BHEIIHMM — IepeJi HHOCTPAHHBIMH rocy-
JApCTBAMY M BHYTPEHHUM — nepej cOOCTBEHHBIM HAPOJOM.



- BuyTpennui# 10T — COBOKVITHOCTB JI0JINOBBIX 0083aTeJILCTB,
BhIpa)KeHHbIX B Basore Poceniickon Mepepanuu.

Buyrperanm foarom P® ansiores 10aroBeie 0083aTes1bCTBA
[Ipasurenscrea PP nepex opuanuecKUMu U (PU3HUYECKUMMU
JIUIIAMHA, HOMUHUPOBaHHLIE B pydsax. I'ocyaapcTBeHHBIN BHYT-
penHni goiar PMd obecneynBaerca BceMu aKTUBAMU, HAXOAA N
muca B pacnopsa:kernuu Ilpasurensersa PP, On BKIIOYaeT 381001
#eHHocts mo ['KO (rocygapcTBeHHBIM KpPaTKOCPOUHBLIM
obszarenscrBaM), OMP3 (obauranusam deaepansbHOro 3aiima),
OI'C3 (obranusam rocygapeTBeHHOro coeperaresibHOro 3aiima),
pecTPYKTYPHPOBAHHYIO 3a10/1:KeHHoCTh 1o OBI'B3 (o6 nranmnam
BHYTPEHHEr0 TroCYAAapCTBEHHOrO BAaJIOTHOIO 3aiiMa), a Takke
[IPOCPOYEHHYIO 3aJ0JKEHHOCTh 110 IEeHTPAJTN30BAHHBIM Kpe/u-
TaM CeJIbCKOMY XO03AHCTBY U CeBEPHBLIM permoHaM.



BHelrHMH JOJr — COBOKYIITHOCTBH JOJII'OBBIX 0083aTebCTB,
BLIPaXXeHHbIX B NHOCTPAHHOH BaJIioTe.

Ham BHemIHUN J04T CKJIAABIBAeTCH M3 JBVX YacTeil — joJra
obiBiIero CCCP u HoBoit Poccun. IMTockoabky Poccusa sasnsercs
npasonpeemuuneiit CCCP, To 1 njaTuTse 1o BCeM J0JIraM INpuxo-
AMUTCHA HOBOM BJIACTH.

Oaaum u3 cambIx OonbmIMX goctmxkeHuit Poccuiickoi
Meaepallni MMOCJEJAHMX JIET CTAJIA VCIIeIIHAS BbIIJIATA BHEIIIHEe-
ro rocyaapcTBeHHOro JAoJira CTpadHbl. 9TO OCODEHHO BaXXHO M
II0OTOMY, YTO I10 Mepe pocTa BHellHero goara Poccuu Bospacradt
ommox kKanuma.Jsos u3 crpadsbl. To ecth yuem doJiblIe MBI Opaan
JeHer 3a rpaHullel 110 JeraJbHbIM KaHajgaMm, TeM O0JbIIIe YIIJIb]-
BaJIO UX Ty/la »Ke — II0 HeJleraJbHBIM KaHajsiaM. O1leHKH pacxo-
AATCA, HO exeroaHo Poccusa Tepsiza Ha BbIBO3€ KAIHMTAJIOB B
cpeanem ot 25 a0 30 mapa nosaa. ITo mepe vEpenJjeHnsa 3KOHO-
MHKH U VILJIAThI BHEIIHero JoJITa 11€JI ABOHHOH NPOLecC: VMEeHb-
IIIeHUA OTTOKA YacTHOro kanuraaa us Poccuu M ero npuMrox B
crpany. Haunnas ¢ 2005 r. n1pMTOK YaCTHBIX KAlINUTAJOB IIPEeBbI-
maert ux orroxk ua Poccenn,



3amanue Nel

Cepynnupyume nepeyucieHuble ci08a no NPU3HAaKy
UX C8A3U C NOHAMUAMU «PUCKATLHASAY U
«MOHEemapHas) NOIUMUKA.

1) baHKOBCKHM pE3€EPB,

2) colaabHbIN HAJIOT,

3) rocygapCTBEHHBIE PaCXO/bl,
4) nadusamus,

5) rocymapCTBEHHBIN HOIT,

6) neHeKHasl Macca,

7) KpEauT,

8) LIcHHBIEC OyMaru,

9) KOMMepUYECKHM OaHK,

10) OromxKer.




OTBeT.

«MoHemapHasi» - 1) BaHKOBCKNW Pe3EpB,
4) MHPNAUWS, 6) AEeHEXHada Macca, 7) KpeauT
9) KOMMepYECKUN DaHK.

«DuckarnbHas» - 2) coumarnbHbIX HaNoT,
3) rocyaapCcTBEeHHbIE pacxoabl,

5) rocyaapcTBeHHbIV OOIr, 8) LLEeHHbIE
bymaru, 10) 6roaxKerT.



focynapCTBO B PLIHOYHOM
9KOHOMMUKeE

Poinkn
norpednTeNBLCKUX
TOBAPOB M yCAYT

Tosaphsl
M yCayru

Pacxoam!

Tosapbl M YCIYTH ToBapei U yCJIYyTH

(obugecTeennbIe Giara)

Yucrehie
HaJorMn

Nlomoxo3asiicTBa T'ocypapcerso

Ysucroie
HAJNOTM

Pecypchl

Pacxoasi

Puigku pecypcos




