EHEXHAA PEAOPMO



AeHeXHasa pedhopMa — OCYLLIECTBAIEMbIE TOCYAQPCTBOM M3MEHEHMS B
ODACCTN AEHEXHOTO ODPALLLEHMS, KOK NPABMAO, HAMPABAEHHbIE HA
YKPEMAEHME AEHEXXHOU CUCTEMBI.

BLIAEAAOT CAEAYIOLLIME BUABI AEHEXHOM PECDOPMbI:

[lepexoA OT OAHOIO AEHEXXHOTO 3KBMBAAEHTA K APYTOMY — HAMPUMED,
NEPEXOA OT MEAHbBIX AEHET K CepPebpPsiHbIM B ApeEBHEM PrMeE MAM NEPEXOA
OT OUMETAAAMIMA K MOHOMETAAAM3IMY B DOABLLIMHCTBE €BPONEMCKMX
CTPQOH B KOHLE XIX — HayaAae XX B..

3AMEHA AEHEXHbIX 3HOKOB (OOHKHOT M MOHET) CTABLLMX HEMOAHOLLEHHbIMM
(/A obecueHEHHOM MOHETbI) MOAHOLLEHHOM MOHETOM MAM
HEPA3MEHHbIX PA3MEHHBIMM (HAMPUMEP, B BEAUKOOPUTAHMM B 1695 T. ObIAMK
M3bATbl BCE CTAPbLIE MOHETHI, MOTEPSBLLME CBOM NEPBOHAYAAbHbIM BEC, AAS
NepevYeKaHKM X B HOBbIE, MOAHOLLEHHbIE; POCCHA B PE3YALTATE PECDOPMBbI
1839—1843 rT. nepellAa oT OYMAXKHbIX AEHET—ACCUTHALMM K KPEAMTHBIM
OUAETAOM, PA3MEHHBIM HO cepebpo);

CTaOUNAM3ALMSI BOAIOTbI MAU HACTMYHBIE MEPbI MO YTOPAAOHEHUIO
AEHEXHOIO O6pCILLLeHl/Iﬂ nyTem AesaAbBAUMN, AEHOMMHALUNN,
PEeEBAALBALUMM U T. 1.,

OBpPa30BAHME HOBOM AEHEXHOW CUMCTEMbI — OCYLLIECTBASIETCSH B NEPUOA,
PACNAAQ, MPUOBPETEHUI HE3ABUCUMOCTM ObIBLLUMMKM KOAOHUIMM,
OOPA30BAHUA TOCYAQPCTB M T. A.



PecbopMupoBaHue
AEHEeXHOU CUCTEMbI
Ka3zaxcTaHa MOXXHO

BbIAGAUTb ABQ OTANA.




1992 -koHew 1993 rr.Havyaswagcs AUMBEPAAM3ZALMA LEH M HEHACHILLEHHOCTb
BHYTPEHHETO PbIHKA TOBAPAMM HOPOAHOIO MOTPEDAEHMS MPUBEAM K LLIOKOBOMY B3AETY
ueH: A0 3061% B 1992 1. 1 2265% B 1993 . BCAEA 30 HEYAEPXMMbBIM POCTOM LLEH
NOCAEAOBAAQ U HEKOHTPOAMPYEMAS AEHEXHAN SMUCCUSA, OCYLLLECTBAABLLIASICS CPA3yY
ABEHOALLATBIO LLEHTPAABHBIMM OAHKAMM. MAAHTEPC KOCMETUKA OCPUUMAAbHbBIM CAMUT

B 1992 r. 06beM AEHEXHOM DMUCCUM B POPME HAAMYHBIX AEHET 1 MPIMbIX KODEAMTOB
NOA OTPULLOTEAbHbIM PEAAbHbIM  MPOLLEHT YBEAMHMMACA B 17 pa3. AeHexHoe
NPEAAOXKEHME KOHLLEHTPUPOBAAOCH B CoePE BAAIOTHBIX CMEKYAIALUMM M HE MOMAAAAO B
MPOM3BOACTBEHHYIO CAOEPY. BbIMbIBOHME KAMUTAAQ M3 ITOM CAPEPbl MPUBEAO K
COKPALLEHMIO TMAATEXHOIO 00opoTa K1 O0OEeCULEHMBAHUMIO OOOPOTHLIX CPEACTB
NPEANPUATUN. [TAOXOM MEHEAXKMEHT U HEYMEHME YMNPABAATH OKTMBAMM B YCAOBMAX
BBICOKOM  MHADAALUMM  CMOCOOCTBOBAOAM  AQAbHEULLIEMY OOOCTPEHMIO  KPpU3MCA
HEMAQTEXEMN.

B YCAOBUAX BLICOKOM MHCDASLIMIM OTCYTCTBOBAAQ 3AMHTEPECOBAHHOCTb MPEANPUATUN M
MNOOBUTEABCTBA B  COKPALLEHMU KPEAMTOPCKOM 3AAOAXKEHHOCTU. [locAe "CKavka”
HenAaTexem HOBAIDAQAOCH YCKOPEHME POCTA LLEeH, OOECLEHMBABLLIEE HAKOMAEHHbIE
AOATU.



HAYAACS C MOMEHTA BBEAEHUA HALMOHAABHOM BAAIOTbI -KOHELL, 1993 . - 1995 .

M XAPOKTEPMIYETCH OCYLLECTBAEHMEM B CTPAHE >XECTKOM AEHEXHO-KPEAUTHOM
NOAMUTUKM, HOMPOBAEHHOM HAO MOACQBAEHME MHADAILIMM MYTEM COKPALLLEHUI AEHEXHOTO
NPEAAOXKEHMSA. PEe3yAbTATOM TAKOM MOHETAPHOM MOAUTUKM  CTAAM:  YXYALLEHME
JOUMHAHCOBOIO COCTOSHUS MPEANPUATUN, CHUMXKEHME PEHTADEABHOCTU, YBEAMYEHME
YUCAQ HEMNAQTEXECNOCODHbIX NPeAnNPUATUN, COKpALLleHue MACLLUTOOOB
NPOM3BOACTBA.

B 1994 r. MuHUH coBmecTHO € HDK npuctynma K Boinycky KO, AOXOAHOCTb KOTOPbIX
ObIAG OrPOMHOM: B 1994 1. oHa cocTasmaa 190,3% (FKO-3);

B 1995 r. no TKO-3 AOXOAHOCTb PaBHAAQCH 76,3%, no [KO-6 - 48,9%. PeaabHOs
AOXOAHOCTb OonepaLmi HA PbiHKE KO BbIAO HOMHOTO BbILLIE PEHTAOEABHOCTM BbIMYyCKA
MNPOAYKLMM B MPOU3IBOACTBEHHOM cdoepe. K ToMy Xe cdoepe MNPOm3BOACTBA OblAM
NPUCYLLM  BbICOKME PUCKM, CBA3OHHbIE C HEOMPEAEAEHHOCTbIO  OTHOLLIEHMM
CODCTBEHHOCTH, COKPALLLEHNEM CMPOCA U AOABHENLLIMM YCYTYDAEHUEM HEMAQTEXEN.
CAEACTBMEM DITOTO SBMAMCb MOLLHbIM MEPETOK KAMUTAAO M3 PEAALBHOTO CEKTOPA
OKOHOMMKM B PUHAHCOBBIM, AQABHEMLLIAS AEMOHETU3ALMA PEAABHOIO CEKTOPA WU
NAQTEXHbIM KPM3MC. Ha KOHeL, 1994 1. KpeAMTOPCKAS 3AAOAXKEHHOCTb COCTABUAC 148,7
MAPA. TEHFE (B TOM YUCAE MPOCPOYEHHAS - 51,99 MAPA. TeHre, nam 35%), a HQ KOHeL,
1995 1. - 634,9 MAPA. TEHTE (B TOM YUCAE MPOCPOYEHHAS - 368,2 MAPA. TEHTE, MAU 58%)



B mioae 1993 roaa Poccums BBEAQ COOCTBEHHYIO HALIMOHAABHYIO BAAIOTY, M3BECTMB KA3AXCTAH 30 TPM AHS AO 3TOro COobbITHS. B
KQ3aXCTAH XAbIHYA MOTOK AEHET CTAPOro 06pa3LLa. LLeHbl BIAETEAM, BKAQABI CTOEMUTEABHO CTAAM OBECLLEHMBATLCS.

CAOXMBLLIAICH HO TOT MOMEHT SKOHOMMHYECKAS M MOAUTUYECKAS CUTYALMA CIOABUTHYAQ FOCYAQPCTBA COAPYXKECTBA, B TOM HYMCAE U
KasaxcTaH, K IPOBEAEHMIO AEHEXKHOM PECDOPMbI M BBEAEHMIO COBCTBEHHOM BAAIOTHI. [PUYEM OCYLLLECTBMTL BCE MPOLLEAYPSI
pedOopPMbl OLIAO HEODXOAMMO B KOPOTKME CPOKM.

BblIAG NPOBEAEHA OCHOBATEALHA SKOHOMUIECKAS MOATOTOBKA, CAEACQHbI SKCMEPTHbIE M MPOTHO3HbIE OLLEHKM BO3MOXXHOTO PA3BUTIS
npotecca. beiav pa3pPabOTaHbI OOPA3LILI HOBbIX AEHEXHbIX 3HOKOB. HALMOHAABHbIM OAHK 1 MPABUTEABCTBO OMEPATUMBHO M3TOTOBUAM
BAHKHOTbI HOLMOHAABHOM BAAIOTBI. YTOOBI O6ECTEYMTH YCTOMYMBOE CPYHKLIMOHUPOBAHME M BBICOKYIO MOKYMATEABHYIO CMTOCOBHOCTb
TEHIe, HE AOMYCTUTb COOEB B MPOBEAEHUM AEHEXXHOM PEADOPMbI, MAKCUMAABHO COKPATUTE BO3MOXHBIE COLLMAABHbBIE U3AEPXKKM, 3
HO0pPs 1993 roaa MNpe3naeHTom Pecnybamkm KaszaxctaH HypcyataHom Haszap6aeBbim BbIAG CO3AAHA [OCYAQPCTBEHHAS KOMMCCHUS
MO BBEAEHMIO HOLLMOHAABHOM BAAIOTEI C MOAHOMOYHBIMM MPEACTABUTEAIMM HO MECTOX.

12 HOg6p4 1993 roaa MNpe3naeHT H.A. Hazap6aeB moAnmcaA Ykas "O BBEAEHMM HALLMOHAABHOM BAAKOTbI PecnyOAmkm KasaxcTaH".
STMM YKA30M B 8 HOCOB 15 HOAOPS TOrO >Ke roAd ObIAG BBEAEHA HALLMOHOABHAS BAAIOTA - TEHTe, C 18 HOA0pa 1993 roaa TeHre
CTAOHOBMUTCSH €EAMHCTBEHHbBIM 3AKOHHBIM MAQTEXHbIM CPEACTBOM B Pecrybamke KasaxcTaH.

B ceoem obpalleHun 12 Hog0ps 1993 road K roaXXAAHAM, BCEMY HACEAEHUIO PecnyBAmk KazaxcTtaH H.A. Ha3apOaeB NOAYEPKHYA:
"C 3T0ro MOMEHTA HAYMHAETCA OTCYET HOBOIO, MEPEAOMHOIO MO CBOEM CYTM STAMA B CTOHOBAEHMM U PA3BUTMM MOAAMHHO
HE3ABMCHUMOTO rOCYAAPCTBA KA3AXCTAH. Takme CoBObITUS MPOUCXOAANT B UCTOPMIM KAXKAOM CTPAHbI TOABKO OAMH PA3. BCe Mbl AOAXHbI
MPOHUKHYTLCH MOHUMAHMEM HEOBXOAMMOCTH U HPE3BLIMAMHOCTU OBCTOITEALCTB 1 MOTUBOB BBEAEHMS CBOEM HALMOHOABHOM BAAIOTHI.
AAS HOC OHA MMEET BECTPELLEAEHTHOE HE TOABKO 3KOHOMMYECKOE, HO U MOAUTUYECKOE 3HAYEHME",

Bo ncnoaHeHue nopydeHus MpesmaeHta PecnybAnkn Ka3axCTaH OTBETCTBEHHOCTb 30 YHETKYIO OPraHU3ALLMIO BBEAEHMS HAOLLMOHOABHOM
BAAIOTbI M OBECNEYEHMNE CBIZAHHOIO C HUM KOMMAAEKCA MePONpUaTHU B KOpAraHAMHCKOM OBAQCTM BbIAQ BO3AOXKEHA HA
PYKOBOAUTEAEM OBAACTU, B TOM YUCAE U HO HOYAABHMKAO KAPAraHAMHCKOrO OBAACTHOrO YNpPABAEHMS HALMOHAABHOTO BAHKA
Pecnybaunkn Kasaxctan Marayumio Kaamanbaesmia Koymbaesa.

Marayus KoAMaHBaEBMY NOCAE OKOHYAHMA KApAraHAMHCKOrO roCYAQPCTBEHHOIO YHUBEPCUTETA HAYAA TOYAOBYIO AEITEABHOCTb B
cucteme focyaapctseHHoro 6aHka CCCP. HOYMHOA C SKOHOMMCTA, 3aTEM PABOTAA B AOAXKHOCTU 3AMECTUTEAN HAHYTABHMKA
OBAQCTHOrO YMpPABAEHMS "TYPAHOAHKA", MMEA BOABLLIOM OrMbIT PABOThI BO BCEX OBAHKOBCKMX MpoLLeccax. B asrycte 1993 roaa M.K.
KoLuymbaes BbiA HA3HAYEH HOYOABHMKOM KApAraHAMHCKOro OBAACTHOTO YANPABAEHMS HALMOHAABHOTO BAHKA PecnyBAmKim
KaszaxctaH. 3a roabl paboTbl OH ONEPATUBHO M KAYECTBEHHO OPIAHM3OBAA M MPOBEA OOMEHHYIO KOMMAAHMIO 1993 road, MPUHUMAA
YH4OCTUE B CTAHOBAEHUU U PA3BUTUM BAHKOBCKOM CUCTEMbI KasaxcTaHa. Ao 2005 road BO3rAGBAIA KOpAraHAMHCKMIA COMAMAA
rTOCYAQPCTBEHHOIO YYPEXAEHMS "HALMOHAAbHbIM BAHK PecnybaAnkin KasaxcTaH".

ABOALLOTb AET OBPALLLEHMS KA3AXCTAHCKOM HOLMOHOABHOM BAAKOThI - TEHFE MO3BOAIIOT AQTb OOBEKTUBHYIO OLLEHKY MCTOPMYECKOM
3HOYUMMOCTU BBEAEHMSA TEHTE AAN HAOCTOSALLLETO U ByAyLLLErO KA3AXCTAHA. BBeaeHne cOBCTBEHHOM AEHEXHOM € AMHULLBI SBUAOCH ©A30M
AAS PEAAM3ALMM KA3AXCTAHOM 3KOHOMMYECKOTO CyBepeHUTETA. C BBEAEHUEM HALLMOHOABHOM BAAKOTbI ObIAM YCKOPEHSI
CTPYKTYPHblE MPEeOBPA30BAHUS, HAMPABAEHHBIE HO MOCTPOEHME HOBOTO KOHKYPEHTOCMNOCOBHOIO roCyAQpPCTBA.



