Komnanusa no ynpa




O nazeanuu u yenax Zpynk

Hawe kpedo — Sapiens Dominabitur astris (my
JIUKB-JI (mpanchumepayus anenuiickou abopes

KadxicOblll yposeHb 000asisem onpeoenénHvle C8OUCH

[I' B ocnosanuu naxooumcs yposets Jaunvix (anen. D

O Hugpopmayusa (anen. Information) oobasisiem k no

O 3nanue (anen. Knowledge) oobasnsem «xaxy» ucnons3o
0 Myopocms (anen. Wisdom) oobasnsiem «ko20a» npumens

[ Ceobo0a (anen. Liberty), ¢ nonu 00UeCMBEeHHOU C8C
«yenby UCNONb308AHUSL NOTYHEHHBIX 3H( ima, Myopocmu ¢
obwecmee u 2ocyoapcmee. . h,

Ha cecoonawmnuii oens 6 epyn

[ xomnanus no ynpagnenuro akm
[0 mopeosey yennvimu Oymacamu
[ nombaponvle, ¢punarncoswvle onep

I'pynna komnanuii «/IHKB-JI»
KONIEKMUea compyOHUKos, 20mosa
8UO0 yciy2e Ha (POHO0BON HCEBOM 1




C cepedunvlt 90-x 20006 npowinozo eexka, 8 Yxpaune nosAsUIUCL nepsvie uHeecmuyuonnvie Ponovl. Onu
CMANU BAXNCHLIM MEXAHUSMOM CMAHOBIeHUs 6 YKpauHe npoyecca MAaccosou npusamusayui, Ho O
KIACCUYECKO20 COBMECMHO20 UHBECMUPOBAHUS OHU DbLIU He NpeoHa3Ha4ensl. B Kiaccuieckom uoe, ¢ mouKu
3peHuUsi ux npupoovl U yHKYuil, uHeeCMuyuoHHble oHObL 8 Haulel cmpane Hayaiu cozoaseamuvcsa 6 2003
200y, nocne npuuamus 8 2001 200y Bepxosnou Paodoiui Ykpaunsi 3axona "O6 unHcmumymax coemecmHo2o
UHBECMUPOBAHUSL (NAEBIX U KOPNOPAMUBHLIX UHBECMUYUOHHBIX @oHOoax)". Takum obpazom, 6 Ykpaume
NOABUIUCL NPUHYUNUATBbHO HOBble UHBECTUYUOHHblE MeXaHUu3Mbl — KOPDHOpAmueHvle U naeevle
UHeeCMUYUOHHbBIE POHOBL, A YKPAUHCKUE UHBECTOPbL NOTYYULU PEAIbHYIO B03MONCHOCHIb 8b1O0PA BNIONHCEHUS
CBOUX 3apabOmMaHHbIX CPEOCmE C Yelblo UX NPUPOCmda, aibmepHaAmueHyIo 00bIYHbIM OAHKOBCKUM OeNnO3UMAM.
B noomeepoicoenuu oonu 6 uHeecmuyuonHoM ¢)onoe yuacmuuk noayyaem YeHwylo oymazy — aKuuio uiu
UHEECMUUUOHHBLIL cepmuguKkam, Komopuli obnadaem Cc8OUCMEAMU OEHEHCHO20 OOKVMEHmMA U Modicem
C80D00HO 0OpaAUAMbCSL HA BMOPUYHOM PbIHKE YEHHbIX OyMae.

Vnpaenenue cpedcmeamu uUH8ECMOPO8, GIONCEHHbIX 6 UHBECMUYUOHHbBIE (DOHObI,  OCYUIeCmENAIOm
npogeccuonanvuvie meneodrcepvl — Komnanuu no ynpasienuro akmueamu — cyovexkmol UCKAIOUUMENbHOL,
JIUYEH3UOHHOU OesimenbHocmu (nmuyensus [ ockomuccuu no yewHvlM Oymazam u OHOO0BOMY PBIHKY). Imo
8noHe pabomaioujutl, NPOEePeH bl BPeMeHeM U MUPOBOU NPAKMUKOU OOX0OHbIU O/ UHBECHOPO8 MEXAHUZM
npugieyeHus: 0enez CpeOHUX U MeIKUX UHBECopos8 8 HaYUOHANbHYI0 IKOHOMUKY 1100020 cocydapcmea. Takas
B03MONCHOCIb NO360€Mm NI0O0MY UHBECMOPY NOLYYAMb 0N C8OUX UHBECMUYUL 8 UHBECMUYUOHHbIE (POHObI
cyuiecmeennple 8bl200bl, maxue, Kakue noayuarom KpynHsie UH8ecmopbl: OAHKU U KOPHopayuu.

Imo 00un u3 peanbHbIX CNOCOD08 He MOIbKO yOepeub c6ou 0eHb2U 0Nt UHPAAUUU, HO U 3apadOmants.



Tpunyun pabomol uneecmuyuoHHbLIX GOHO08 NOCMPOEH MAKUM 0OPA30OM, YMO HA CE200HAUIHUL OEHb
MO, 8EPOSIMHO, CAMblLU IPPeKMUBHBLIL CNOCOO CHUMNCEHUA PUCKOS8 YACMHBIX UHEeecmopos. CHudicernue pucka
UHBECMUPOBAHUS 8 UHBECTNUYUOHHBIX (POHOAX NPOUCX0O0UM 01A200aAPs. MOMY, YMO:
[ 3awuma npas uneecmopos obecneuusaemcs OpP2AHUZAUUOHHOU CHIPYKMYPOU CUCHIEMbl YRpAGNeHUs
UHGECMUUUOHHBIM (POHOOM, a MAaKdce KOHMPONAeM cO CHOPOHbL 20cyoapcmeda. DPynKyuu ynpasieHus,
XpaHeHusl u yiema npas cooCmeeHHOCmMu HA YeHHble Oymazu oHoa pazoenensbl Medcoy He3A8UCUMBIMU OpYe
om opyea cmpykmypamu — KVA, xpanumenem u oenosumapuem. lloooonas cxema, He noseonsem KVA
gvigecmu akmuebl u3 QoHoa 6e3 paspeuieHus Xpanumens. [lesmenbHOCb BbIUUEYKAZAHHBIX CHIPYKIMYP,
KOmopule 00CYHCUBAIOM UHBECIMUYUOHHbIE (hOHObI, maKdice TuyeH3upyemcs u pecyrupyemcs Hauuonanvhoi
Komuccueil o UeHHbIM Oymazam u poHo080My PbIHKY.
[l uneecmopy npedocmasisnemcsi 603MOANCHOCHb PeYyNaApHO20 0ocmyna K ungopmauuu o paoome UCH u
KYA, a maxoce o cmoumocmu u cmpykmype axmueos UHeeCmuyuoHHo2o @onoa. Kpome moeo,
ocyujecmensemces npogheccuoHaibHoe YNpasieHus akmueami, NOCMOSHHO HPOBOOUMCSA OuBepcupuKayus
nopmeens akmueos.
[l uneecmop umeem 603MOMNCHOCbL NPOOAMb NPUHAONEHCAUUE eMy UEHHble OyMacu UHEECHUUUOHHO20
gonoa u nomyyumv Oenveu 8 NOOOU MOMEHM 6BpeMeHU HA GMOPUYHOM pblHKe. B coomeemcmeuu ¢
mpebosanusmu 3axonooamenvcmea, KYA obsazana evikynumov y umeecmopa yeHHvle Oymazu no mexyujeu
CMOUMOCMU YUCMbIX AKMUBOE (OHOA, NOIMOMY HEBO3MOINCHA CUumyayusi, Koeoa UHBECmopy (VYACHMHUK)
HCH) omxazviearom 6 vlnjiame 0eHeHCHbIX CPEOCH8.
Coenacno oeticmsyroweco Hanocosozo kooekca, cpeocmea coemMecmHo20 UHEECMUPOBAHUS He 001a2atomca
Hanozom na npuowvine u H/[C. Omo o3nauaem, umo npuodsvlie ponoa He ymeHbuiaemcsa Ha pamep Haioza,
umo ewye bovULE Y8erUUUBAen 00X00 UHBECMOPO8, 8€0b 8Ce CIKOHOMIEHHbIE CPeOCmBa oM Heyniamol Halo2d
Ha npubdbLIL PAcnpeoeitomcs, npu 3aKpblmull poHoa, cpeou UHBECHOPOs.
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_.omnaHueti 8 oexabpe 2010 2. coz0ano 2 3aKpbimblX NAEBLIX GEHUYPHBLIX UHBECMUYUOHHBLIX (DOHOA
«bU3HEC PECYPC-1» (cpok oeamenvnocmu — 10 nem), «k BH3HEC PECYPC-2) (cpok oesmenvbHocnu
— 12 nem) ¢ nomeHyuanbhHviM 00bEMOM npusiedenuss cpedcms umeecmopos 20 u 50 man. epueen,
coomeemcmeenno, Pezucmpayus 6blnyckoe yenwHvlx oOymae ¢onoos nposedena Komuccueii no yeunnvim
oymacam 28.01.2011 e.

Pasmewenue yennvix Oymae (uneecmuyuonuvlx cepmuguxamos) H3HBUD® «bU3HEC PECYPC-1),
3axonueno 6 mapme 2011 2o0a (¢hono 3axpvim 011 npueiedenusi cpeocme uHeecmopos). B @orno
npuenederno 20 MaH. cpedcms UHBECmOopo8, KOmopble HANpasiensbl HAd peanusayulo UHEECUYUOHHBIX
NPOEKMO8 8 COOMEEMCMEUU C UHBECTNUYUOHHOU OeKAapayuell.

Pasmewenue unsecmuyuonuvix cepmugpuxamos [I3HBUD® «bBU3IHEC PECYPC-2» npooondicaemcs. B
Hacmoswuti. MomeHm 6 (OHO npusieueHo Oonee 37 MIAH. Cpeocmse UHBECHOpPOs, Komopbie
UHBECUPOBAHBL 8 0esIMENbHOCHIb CYObLEKMO8 X03AUCMBOBANHUS.

B mae 2011 o. Komnanueti co30ano ewjé 3 3aKpblmblX NAEGbIX GEHUYPHBIX UHBECMUYUOHHBIX (DOHOA
«bU3HEC PECYPC-3» (cpok desmenvrnocmu — 10 nem), «k BUSHEC PECYPC-4» (cpok oesmenbHocmu
— 10 nem), «BUBHEC PECYPC-5» (cpox oesmenvHocmu — 20 nem), ¢ nomeHyuaibHuiM 00bEMOM
npuenedenus: cpeocmas ungecmopog 100, 50 u 100 man. epusen, coomeemcmeeHHo.

Pecucmpayus evinyckoé yeunvix oymae ¢onoos «bBU3IHEC PECYPC-3», «bBUSHEC PECYPC-4»,
«bU3HEC PECYPC-5» nposedena Komuccueti no yennvim oymacam 6 konye uions 2011 2ooa.
HUneecmuyuonnvie cepmugpukamor « BUSHEC PECYPC-5» pazmewenvl HOIHOCHbIO, pa3MeujeHue
uneecmuyuonuwvix cepmuguxamos « BUSHEC PECYPC-3», «kbBU3HEC PECYPC-4» npooonicaemcsi.
Cymma akmueos 6 ynpasienuu Kovnanuu no cocmosanuio na 01.07.12 2. cocmasuna 6onee 277 MiH. epH.
Cmoumocms yucmvix akmusos ponoos no cocmoanuto nHa 1 urona 2012 2ooa, (epH.):

IT3HBH® «BH3HEC PECYPC-1 28 111 559,3

II3HBU® «BH3HEC PECYPC-2» 55 059 245,75
IT3HBU® «BH3HEC PECYPC-3» 60 393 986,04
IT3HBH® «EH3HEC PECYPC-4» 26 245 674,46
IT3HBH® «BH3HEC PECYPC-5» 107 624 298,82
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Huoice npueedeM JAUWb  HEeKomopble  603MOMNCHOCHIU  UCNO/b306AHUA  MeEXAHUIMA  COBMECNHO20
UHeeECMuUpoOBaHUsl 6 MEKYwuUx yCio6usx.

[0 Kpeoumosanue — npu ycrosuu npuobpemenus 0oiu (KOpnopamueHvlx npas) Xo3saucmeenHo2o oouecmea
(3aemwuka), @ono (Kpeoumop) mooxcem npedocmasiims 00N20CPOUHbIE 3auMbl 3a cuem cpedcme HUCH.
Onniama npoyenmo8 3a NONb308AHUE 3AEMHBIMU CPEOCMBaAMU SBAAemcs 3ampamamy 3aéMuuxa, 4mo
N0360JI51em ONMUMUUPOBANb €20 3AMPAMHYI0 YACHb U CHUSUMb HALO208VI0 HA2PY3K).

[l Kopnopamuensie — yennvie Oymacu naesoco ¢onoa He 061a0aiom KOPHOpAMuUSHbIMY NPAGAMU, A JULUb
noomeepycoarom 0onegoe yyacmue 6 aKmueax, uYmo NO3601Aem pAa30peamsb CEA3AHHOCHbL CHIPYKIYD
Kopnopayuu u ONMUMU3UpO8aAmsd O8UMCEHUe (DUHAHCOBLIX NOMOKO8 MeHCOY OMOENbHbIMU CHPYKMYPAMU
Kopnopayuu. B maxom cnyuae, onepayuu medxcoy cmpykmypamu Kopnopayuu (nepepacnpeoeieHue
Qunancosvix pecypcos), npogooamcs uyepe3 naegou (QoHO ¢ B803MONCHOCHILIO HAKONIEHUS U COXPAHEHUs
8PEMEHHO C80OOOHBIX CPEOCMB KOPNOPAYUU 8 HeobIa2aemMol Hal02amu CmpyKmype.

[ Onepayuu ¢ unocmpannvimu uHeECMOPAMU — UHCIMUMYI COBMECMHO20 UHBecmuposanus 6 auye IIUD,
NOHAMEH U npospader OJil NPOBEOeHUsl KPAMKOCPOUHBIX U O00N20CPOYHbIX ONepayuil ¢ Hepe3uoeHmami.
Bosmooicnocmu naxonnenuss noay4eHHo2o 00xo0a Oom onepayuii npoeooUMbIX HA meppumopuu YKpaumol,
noseonsaiom ITUDy, npu neobxooumocmu, peuneecmuposams cpeocmead UHEecmopa-Hepesuoenma, yYmeHbudas
HANI0208Y10 HACPY3KY HA KANUMAJ.

0 J¢ghexkmusnoe ynpasnenue coocmeenHnviMu Quuancamu — ONMUMUAYUSL OEHEINCHLIX NONOKOE,
Qunancosoe nianuposanue, CHUMCeHUe Hai02080U Haspy3Ku
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JAEPKABHA KOMICIS 3 INHHUX AITEPIB
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