NoHATHME, NPU3HAKKU U BUADI
MEXXAYHApPOAHOIO AU3MHIa

BbinoAHuA: CnepaHckumn U.




MeXXAYHApOAHbIU AUSUHT — 3TO PUHAHCOBAS KOMMEpUECKas
ornepauus Ha MPeAOCTaBAEHUE OAHOM  CTOPOHOM (AUMBMHIOAQTEAEM)
APYroi CTOpOHe  (AM3MHIOMOAYYATEAIO) B UCKAIOUYUTEABHOE
MOAb30OBaHWE HA  YCTaHOBAEHHbIM CPOK MMYLLLECTBA (MaLUWH,
obopyAoBaHUsA, NpMOOPOB, LLEXOB, 3aBOAOB U Mp.) 32 ONPEeAEAEeHHOoe
BO3Harpa>kAeHue Ha OCHOBE apeHAHOro AOroBopa  (AM3MHIOBOro
COrAaLUEHUS), OCAOXKHEHHAS UHOCTPAHHBIM ~ DAEMEHTOM.
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[ lpenmyLLecTBa AU3MHIA

- AMUBUHIOMOAYYaTEAb MMEET BO3MOXHOCTb
PacLIMpUTb MPOU3BOACTBO He3 KpyrHbIX
€AMHOBPEMEHHbIX 3aTpaT;

- aQpeHAHas NAaTa BbIMAAYMBAETCSA U3 AOMOAHUTEABHO
NOAy4YaeMoM NpUBbBIAK;

- MalKHbI 1 0bopyAOBaHUE, MOAYHaEMbIE MO AU3UHTY,
He siBASeTCA COBCTBEHHOCTbLIO apeHAATOPa U MO3TOMY
He obAaraloTCcs HAAOroM Ha cobCTBEHHOCTbD;

- AVMBUHIT'OAAQTE€EAb HE TOAbKO BO3MELLAET CBOU
pacCxXoAbl, HO U NMOAY4HaAET AOMOAHUTEAbHbIN AOXOA.



CTOpOHbI AU3BMHI A

MOAb30OBaTEAb
MMYLLLECTBA
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(AM3MHroAaTeAb)
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M3roTOBUTEAD)
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CyTb AM3MHIOBOM onepaumu

[ToTeHUMaAbHBIN AUZMHIOMOAYYaTEAb, Y KOTOPOrO
HeT cBOOOAHBIX GUHAHCOBBIX CPEACTB,
obpallaeTcs B AMUSUHIOBYIO KOMMAHMUIO C
MPEAAOXKEHMEM O 3aKAIOYEHUU AUBUHTOBOM  CAEAKM.
CoraacHo 3ToM CAEAKE  AU3BMHIOMOAYYaTEAb
BblOMpaeT NpoAaBLA, pacroAaratowero Tpebyembim
MMYLLLECTBOM, 2 AM3UHIoAaTEAb NpUObpeTaeT ero B
COOCTBEHHOCTb U NMEPEAAET €r0 AU3UHIOMOAYYATEAIO
BO BpEMEHHOE BAQAEHME U MOAb30OBaHME 32
OrOBOPEHHYIO B AOFTOBOPE  AM3MHIA MAATY.




CocTaB y4YaCTHMKOB CAEAKM COKpPaLLAeTCs A0 ABYX,
€CAU  MpOAABEL, U AUBUHIOAATEADb MAM NMPOAABEL, U
AU3UHTOMOAYHYATEAb ABAAIOTCS OAHUM U TEM }Ke AULOM. B
CAyYae peaAm3aLiv AOPOrOCTOSILLLENO NPOEKTA YNCAO
YYaCTHUKOB CAEAKM YBEAUUYUBAETCSl. DTO, KaK MPaBUAO,
MPOUCXOAMT 32 CHET NPUBAEHEHUS AUSUHTOAQTEAEM K
CAEAKE HOBbIX MCTOYHMKOB GUHAHCOBBLIX CpeACTB  (6aHKOB,
CTPaXOBbIX KOMMAHWUM, UHBECTULIMOHHBIX  GOHAOB U T. A.).
Takum obpasom, elre OAHUM CyObEKTOM AU3MHIA MOXKET
ObITb MHBECTOP — AMLLO, YYaCTBYIOLLEE B
PUHAHCMPOBAHUM AUBMHIOBOM CAEAKM (OaHK,
MHBECTULMOHHbBIN GOHA, CTPaxoBasi KOMMAHUA U AP.).




/\M3MHFOAaTeAeM MOXKeT ObITb IOpUANUYECKOE
ANLO, OCYLUECTBAAOLLLEE AUSUHIOBYIO AEATEABHOCTD.

B KayecTBe IOPMAMYECKOrO AULIA MOTYT
BbICTYNaTb

6aHKM U Apyrue
KPEAUTHbIE
YYPEXKAEHUS

AM3UNHIOBbIE
KOMMaHW"

Aobas ¢upma, B

YYPEAUTEAbHbIX
AOKYMEHTaX KOTOpPOM
NpeAyCMOTpeHa
AM3NHIOBas
AESATEAbHOCTb




Buabl AM3MHra

[psmMon mexAyHapOAHbI DUHAHCOBbINA AUBUHT

AVM3UHT (TPaH3UTHBIN)

TR 3KCI'IOPTHbIﬁ AN3UHT
B MMI'IOPTHbIﬁ AN3UHT

KocBeHHbIN

MEXAYHapPOAHbIN AUSUHT




CoBpeMeHHas NpaKkTMKa AU3UHIa

B LeAoM B pasBUTbIX 3aMaAHbBIX CTPaHaX AU3UHT
npeAcTaBAsieT oKoAao 20% B obuiem obbeme MHBECTULMI B

nponsBoAcTBeHHoe obopyasoBaHue (B CLUA — okoao 30%).

B EBpone oAHO 13 BeAyLWMX MecT No ob6beMy  AM3MHIOBbIX
onepauum 3aHMmaeT PpaHumsa. Ha pAoAalo Tpex cTpaH —
®paHumu, l'epmaHnmn n BeAnkobprUTaHUM NPUXOAUTCS OKOAO
/5% obbema AMsmnHra obopyaoBaHus Bo Bcer Eepone,
BKAtoYasa n BoctouHyto Espony.
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ByxraATepckui y4eT y AUSUHIONOAYYaTEAS U NpU
BHYTPEHHEM, U NPU MEXXAYHAPOAHOM AU3UHTE
OCYLLLeCTBASIETCSl B COOTBETCTBUM C [IAaHOM cyeTOoB
3aBMCUT OT TOFO, KTO ABASItOTCS BaAaHcoAepXKaTeAeM
obbeKkTa AM3MHra. [1py 3TOM BBIAEASIIOT CAeAyIOLLUE

ByxraAaTepckumn yyet y
AM3UHIOMOAYyYaTEAS

onepaumm:

)
2)
3)

OCTYNAEHME 0ObeKTa AU3UHIa
AYUCAEHUNE AUBUHTOBbIX MAATEXEH
QYMCAEHUE aMOpTHU3aLUM

4) BosBpat obbeKkTa AM3MHIa

5) Bbikyn AM3MHroBoro nmyuiecTea

U



Takum obpa3om, MexKAyHapPOAHbIVM AU3UHI
YBEPEHHO 3aHUMAET CBOE MECTO B MEXKAYHapOAHOM
yacTHoM ripaBe. B ocHoBHoM  HanboabLuee
KOAMYECTBO AM3UHIOBbIX OrNepaLmig
OCYLLEeCTBASIETCA B Pa3BUTbIX 3aMaAHbIX CTPpaHax,
MpenMyLLECTBEHHO B €BPOMENCKUX.
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www.info-kredit.ru

CMACMUEO 3A
BHUMAHUE!



