«DuHaHCHI TTOIOT POMAHCHIIM




Yrobbl nu4yHbIe hHaHCLI ObINK B Nopsaake...

~/ UMeiTe anbTepHaTUBHbIE UCTOYHUKH
NOXOA0B.;

Q/ BeauTe YYBT J0X0A0B U PacXoaos;

‘Q/ knaccudbuumMpyiite pacxoasbl, MMeiTe
cOepexeHus;

‘Q/ consmepsanTe nNoTpebHOCTH C
BO3MOXHOCTAMM.







DUHAHCOBBIN PHIHOK =

CUCTEMA SKOHOMHUYECKHUX
B3aMOOTHOILECHNU, CBA3aHHBIX C
3aMMCTBOBAHUEM, BBIIIYCKOM, KYILIEH,
IPpOAAXKEHW [ICHHBIX OyMar, Iparol¢HHbIX

MCTAJIJIOB U BAJIFOTHI.




Cexropsi GHHAHCOBOI'O PBLIHKA

PbIHOK LIeHHbIX
Bymar

KpeauTHbin
PbIHOK

CrpaxoBoii
PbIHOK

BanioTHbIN
PbIHOK

PbIHOK
UHBECTULIMI




DuHAHCOBBIC NMHCTUTYThI=

-0aHKH,
-MHBECTUILIMOHHBIC (DOHJIBI;
-CTPaxOBbIC KOMITAHHH;
-IICHCUOHHEIC (POHBI;
-(bOHIOBBIE OUPIKH.




baHKu —
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BAHKOBCKAA CNCTEMA POCCUW

LUEHTPAJIbHbLIVN BAHK POCCUN
KOMMEPYECKWE BAHKW (LIB PD)

....




Haiigure nmonmnomouus LlentpoOanka PD u
KOMMEpPUYECKHUX OaHKOBS:

-pacCYE€THO-KacCOBOE 0OCIYKUBAHKE;

-[IPHUBJICYCHHUE JCIIO3UTOB (BKJIA/I0B);

-OCYIIECTBIICHUE YMUCCHHU JICHET;

-0OMEH BaJIIOTHI;

-KPEJIUTOBAaHUE KOMMEPUYECKUX OAHKOB;

-OIepalny C IEHHBIMU OyMaramu;

-XpaHEHHUE Y YIIPABJIECHUE 30JI0TOBATIOTHBIMH PE3CPBAMU CTPAHBI;
-BbIJIa4a KPEJUTOB,;

~-TPaCTOBBIE OIIEPALINY,

-BBIINIOJIHEHUE pacyeTHbIX onepauuu 1 [IpaBurenscrBa PO;
-JINIIEH3UPOBAHNE KOMMEPUYECKUX OAHKOB;

-yYCTaHOBJICHUE JIJIsI KOMMEPUYECKUX OAHKOB HOPMBI 00513aTeJIbHBIX PE3EPBOB.




[Tomaomouns IlenrpanbHoro 6anka (banka

Poccun) (c 1990 r.):

~OCYIHICCTBJICHUC OMUCCHH JACHCT,

-IIPOBOJUT JICHEKHO-KPEAUTHYIO MTOJIUTUKY PD;

-KpEAUTOBAHNE KOMMEPUYECKHUX OAHKOB;

-XpaHEHUE U YIIPABJICHUE 30JI0TOBAIIFOTHBIMU PE3EPBAMU CTPAHBI,
-BBITIOJIHEHUE pacueTHBIX ornepanuu 1 [Ipasurenscrea PO;
-JIMIICH3UPOBAHUE KOMMEPUYECKNX OAHKOB;

-YCTaHOBJICHHE JIJIsI KOMMEPUYECKUX OAHKOB HOPMbI 00513aTE€IbHBIX
PE3EpPBOB.




[TomHOMOYMSI KOMMEPUYECKHUX OAHKOBS

-[0Jy4aroT JuleH3uo oT ILlenTrpobanka PD;

-pacCUYE€THO-KACCOBOE O0CIYKUBAHUE;
-[IPUBJICYCHUE JICTIO3UTOB (BKJIAJ0B);
-0OMEH BaJIIOTHI;

-OIlepaliy C IECHHBIMU OyMaraMu;
-BblJIa4a KPEJIUTOB;

-BblJIa4a KPEJAUTOB APYT APYIY;
-TPACTOBBIC OIECpAlIMH.




doHaoBas
oUpxKa -

crneumanbHoOe MecTo, rae
TOPryoT akuMamMn u
OPYrMMU LEHHbLIMU
bymaramm.



[ [cHHEIC Oymary =

NOKYMEHT, KOTOPBIM MOXET OBITh KYILJICH
WJIM TIPOJIAaH B CBA3HM C TEM, YTO OH
YIOCTOBEPSIET IIpaBa €ro BlIaJeciblia Ha
4acTh UMYIIECTBA U JIOXOIOB
OpraHu3aIiy, BBIITYCTUBIIIEH 3TY IICHHYIO
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I{eHHBIC OyMaru

/ \

JloneBbie J1oJIrOBBIC
AKIiun Oo0uraiu




AKUUA - 3TO
MaNieHbKada Oonsd
B KOMMNaHuUM

1O ecThb, Korpa s
NMOKYNaKw akuumio
KoMnauunm Apple,
q CTAHOBJ/IOCH ee
coBnagensuem,.




APPLE @

$110

Akuuu Apple Ha
$600 B 2015 omm $2200 B 2020




APPLE @

Axkuumn Apple Ha
$600 B 2015 == $2200 B 2020

Nony4yaeTcsa pocCT:

25% 4%

Brons $ VS 6aHKOBCKOIro

aenosuTa
B pybnsax




MCDONALDS /'

$220

“wo

$100

AKuma MakgoHanaca 5 nert Hasag
$10082015 /. $220 82020




FACEBOOK O

$260

$90 B 2015 $260 B 2020 /\
$90 M“‘

e

P adiid

Ecnu 6bl Bbl 5 neT Ha3zaa BNOXXuUnu
$600 B 2015 amm $1700 B 2020



4 AHOEKC

YNDX(MOEX)

Noxynxa

HEOENA MECRU XBaDTAN roa ace

5000P

1000P B 2015 5000P B 2020

T000P Y o adbi
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ANBULEH/LDI

Kak co6CcTBEeHHMUK
6u3Heca Bbl
nony4yaeTe 4acTb
npumbbINun -
ameBuaeHAbI



OBMAOEeHTbl Yy BCeX KOMMaHum
pa3Hble, MoryT 6biTeb oT 1 40 10%
OT CTOMMOCTMU aKuum B roa

OT 1% A0 10% B o




UHBECTULIUUN -I3TO

E
O

Be3onacHo. Bawum 6ymarm He
nponaayT, Aa)ke ecnu 6pokep
Pa3’opuUTCH, NOTOMY HYTO
CcBe1eHUA O BalUUX LLeHHbIX
6yMarax XpaHaTCca B peecrpax
M aeno3urapuax.

Mpocro. Bnaropaps yao6HbIM
MOGMU/IbHBIM NPUIIOXKEHUAM,
BCE NPOoAaeTCs U NOKynaeTcs
B Napy K/IMKOB.

HdocTtynHo. HavyaTb MOXXHO
XoTb ¢ 500 py6nen

BoirogHo. MOXXHO He NNaTtTuTb
Hanoru, ucnonbsysas MAUC!




OBObIKHOBEHHbIE
aKkuuu

[MpuBunernpoBaHHbIE
aKLum

Ectb

[MpaBo ronoca

OObIMHO HeT

Yalle HeT, pasmep onpeaensieTcs
COBETOM AUPEKTOPOB

[JduBnaeHabl

EcTtb, 0ObIMHO
UKCUpOBaHHbLIN pasmep

B nocneaHio odepeab

BosBpart cpeacts
npv NUKBUAALUU KOMMaHUW

Nocne kpeguTopos u
Bnaaensues obnurauun

POCT pbiHOYHbIX UeH / guBugeHabl

[loxon

[duBnaeHabi




00.1u2auuu — 310 JoNroBoe 06513aTeNIbCTBO,
KOTOpOe 03HauaeT, UTo BrajesnbLy obnuraumm 6yaet
BO3MeELLEeHa ee CTOMMOCTb B YCTaHOB/IEHHbIN CPOK U
BbIM/laueH TBEePAplii NPOLEHT (3a NpeaoCTaBNEHHbI

KpeauT)

00.1uz2auuu M0o2ym 8bINyCKaAmbu:
1. TocyaapcTBO

2. MNpegnpuaTns

e./lb.' rNnosiydyeHumne 3anma Y HaCeJiIeHUA.




YYACTHUKU ®OHAOBOIO PbIHKA

* IMWUTEHTDI (issuers) — dupmbl n gpyrue opraHusaumm,
Hy)Xaawwmecs 8 PUHAHCUPOBAHMUM U BbiNyCKaoLWwue
LeHHble bymaru Ha npogaxy.

* WUHBECTOPBI (investors) — noKynarenu
Ha ¢oHAO0BOM pbiHKe. NMoKynas ueHHble bymaru, oHu
npespawialoT ceou cbepexkeHna B UHBECTULUMN.




Jlomanidee 3agaHues

-IIOBTOPUTH 3aIIMCH B TETPAIU;

-BBINKCATh B TETPAAb BHJIbI IICHHBIX OyMar (KpoMe akIui U
oOMraiui).




