LLeHHble OYyMArn; aKUMK;
OOAMIraUMM. POHAOBbLIM PbIHOK.




IonsiTne PPOHAOBOrO PbIHKO

[Iponiecc BOCIIPOM3BOICTBA KAaUTAIA OOCTYKHUBAET PHIHOK
1eHHbIX Oymar. OH noApa3aeasaeTcs Ha IEPBUYHBIN U
BTOPUYHBIN PHIHOK. TaKoe Moapa3aeiiCeHUe MPOUCXOJIUT 32 CUET
TOM POJIH, KOTOPYIO OH UCIIOJIHSET B IIPOLIECCE
BOCIIPOM3BOZCTBA.

BaxxHo paccMoTpeTh 00a 3TH PhIHKA JIJI TOTO, YTOOBI
ONPEAEIUTh, KaK MOJHOLIEHHO (PYHKIMOHUPYET ()OHIOBBIN
PBIHOK.



PEHOK  TOBAPHE  L[EHHEDC  GyMar

byMar

$OHOOBEI PEHOK

OyHKIMKU (OHIOBOrO PHIHKA

OcHoBHOM (QpyHKIMEN (HOHIOBOTO PHIHKA CYMTAETCS MOOWIM3AIUS U
KOHLICHTPALIMS JEHEKHBIX KalIUTAJIOB U CBOOOAHBIX HAKOIUIEHUN Yepe3
OpraHMU3aIMIO MPOIAKU LIEHHBIX Oymar. Takke (OHAOBBIN PHIHOK BHITOIHSET
(YHKIMIO MHBECTUPOBAHUSI PA3HBIX XO35MCTBEHHBIX OPraHU3aIMi U CaMOro

rocylaapcTBa.




PbIHOK LLEHHbIX BYMAT

I\/\YHMLLVII'Ié]/\beIe KOpI‘IOpcgl/IBHbIe BekCeAd, PA3AMYHbIE
LLEHHblE ODyMmaru LLeHHblE DyMmaru CYPPOTATHBIE

oymarm

[OCYAQPCTBEHHbIE
LLeHHbIE DyMaru

AKLNU:
NPOCTbIE,
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OBQAHHbIE

ObAuraumm,
BbIMYCKAEMb
e
doeAEPAAbHbI
MM
OPraHAMM
BAOCTMU

Bekceae

Kopnopar
MBHbIE
OOAMTALLMM CKAQACK
me
CBUAETE
AV

OOAMIaLMMU,

BbIMYCKOEMb
e
CyObEKTAMM
PP

L BekceAas




[lepBbIM PbIHOK

BTOpPMYHbIM PBIHOK BHEOUP>KEBbLIM PbIHOK

e OTO APAKTMYECKMM * OCYLLLECTBAAIOTCH e CO3AQ0H AAS TOTO, YTOOB!

PENYAATOP PbIHOYHOM
SKOHOMUKUN. UMEHHO
OH OMPEAEAJET
PA3MEPbI MHBECTULLMM
M HOKOMAEHUM
onpeAeAEHHOM
CTPQOHbI, U
OAHOBPEMEHHO CAYXMT
3HOYUTEABHbBIM
CPEACTBOM
NOAAEPXKAHMS
NPOMNOPLMOHAABHOCTMU
B XO39MCTBEHHOM

cdoepe.

\\

CAEAKM KYMAU-
NPOAQXM, 3AECH
NepenpoAaTCS
OyMaArm, KOTopble
MHBECTOPbI MOKYMNAKOT
MPEU X SMUCCUM.
bAQroaAdpa Tomy, 410
€CTb BO3MOXXHOCTb
KYMUTb MAM MPOACTb
QKLMK, POCT PEAAbHbIX
MHBECTULMM MOCTOAHHO
NOBbLILLIAETCH, O CAMM
LLeHHble OyMmarm
CTOHOBATCA OboAee
MPOUBAEKATEABHBIMM AAS
NOKYMNATEAEMN.

MNOCPEACTBOM €50
MPOMCXOAMNAQ KYTAS-
MNPOAQXKQA LLEHHbIX
Oymar, permcTpaLms
KOTOPbIX
OCYLLIECTBAEHA Yepes
NOCpPEeAHUKOB. U
4YeTBEPTbIM PbIHOK
OPUEHTUPOBAH HO
MHCTUTYLLMOHOAbHbIX
MHBECTOPOB. HO HEM
CAEAKU
OCYLLIECTBASIOTCY YEPE3
KOMMbIOTEPHbIE
CUCTEMBI.



LLeHHble ODymaru

HQ3bIBAIOT CBMAETEABCTBO, KOTOPOE
YAOCTOBEPSET NPABO €€ OOAOAQTEAS TPEOOBATH
BbIMOAHEHMS OMPEAEAEHHBIX OOI3ATEABCTB CO
CTOPOHbI TOFTO 3KOHOMMYECKOTO CYOBEKTA, KOTOPbIM
€€ BbIMYCTUA.



AKLLMS

[ToeACTABAIET CODOM LLEHHYIO DyMary, KOTOPas
ABAAETCS MOATBEPKAEHMEM MPABA €€ AEPXKATEASD HO
OMPEAEAEHHYIO AOAKD B YCTOBHOM KAMUTAAE
OKLMOHEPHOro oOLLLECTBA.
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OOAUTALIMEM

CUYMTOEeTCd SMUCCHMOHHAY LLEHHAS DymMmara,
KOTOPAI CHUTAETCH AOATOBbIM MHCTPYMEHTOM. [1pu
OOHAAUYMBAHUE ODAUTALLMM OXKMACQETCA MOAYHEHUE
HOMMHAABHOM CTOMMOCTH LLEHHOM BYyMArn U
MPOLLEHTOB, BbIMAQYMBAEMbIX B YCTOHOBAEHHbIE
NEPUOAbI BODEMEHM.






