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* [TIOHATUE: PnHaHCbl — COBOKYMHOCTb
OEeHEXHbIX CPEACTB B UX CO30aHUNN U
nsmxeHnmn n BCEX Bo3HUKAIOLWWMX Mpwn
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*= BbaHK — KpeanTtHad opraHn3auund, KotTopad npuBriekaeT AeHeXHble BKIaabl

hu3uyeckux n ropuduYecKUX nNiL, BKNaabIBaeT NPUBNeYEHHbIE CpeacTBa B
Kakon-nnbo bnsHec OoT CBOEro MMeHU, OTKpbIBaeT U BeAET OaHKOBCKME cyeTa
IOPUANYECKUX N DUBNYECKUX NNLL;

CTanOBaﬂ KOMMNaHUA — opraHn3auund, cneunanmn3mpyroadcyd Ha 3akKio4eHnm
A0roBOPOB CTpaxoBaHNUA N UX O6CJ'Iy>KI/IBaHI/II/I.

MaeBOW MHBECTULMOHHbIN (pOHA (MHBECTULUMOHHAA KOMNaHUA) —
dhopmmpyeTca U3 AeHer MHBECTOPOB (NanLLMKOB), MOMNyYaloLwmx LeHHyo Bymary
Ha cBo nait. CMbIC hoHAA B TOM, YTO NANLLIMKM JOBEPSIOT yNpasrieHne CBOMM
MMYLLIECTBOM CreLnanm3MpoBaHHON ynpasnsoLLen KOMNaHun, KotTopas AomKHa
Mcnonb3oBaTh UMYLLECTBO doHaa ANns Nony4YyeHust npubbinu, koTopas 3aTem
pacnpenensieTcs Mexay nanLinkamum.

NMeHCUOHHBLIN (*)OHA - roCyaapcrtBeHHad nnn HerocyaapCreeHHaA opraHmn3alins,
ynpasndwwad noctynarowmmn B HEE€ NeHCNOHHbIMU cpeacrBamu, obecne4ynBaeTt
npaBo rpa>xgaH Ha NeHCMoHHoeE obecneyeHue.

B3auMHbIN choHA — nopTdenb akunin, TwaTenbHO 0TOOPaHHbIX U
NPMOBPETEHHBIX NPOodEeCcCMOoHanbHbIMM PUHAHCUCTaMKN Ha cpeacTBa MHOXKECTBA
MEIKUX BKIaa4ymMKoB; NPenMyLLEeCTBO ANSA BKNaA4YNKOB — YMEHbLLEHNE PUCKA,
MOCKOINbKY MHBECTULIMM (BHECEHHbIE CPEACTBA BKNaa4VKOB) pacrnpeaenstoTcs
cpean 0onbLLIOro KonNuMyecTBa pasfMyHbIX NpeanpusaTum.

AKUMS, a TaKXKe obnuraums, BeKcenb, coeperaTenbHas KHMXKa, YeK,
dbroyepc — BCE 3TO BMAbI LIEHHbLIX OyMar, KoTopble AatoT X obnagaTento
MMYLLIECTBEHHbIE NpaBa, NPEeXae BCero NpaBo Ha Nnony4yeHne 4oxona; 3To ocobbli
KanuTan (Kak Bellb), KOTOpbI MOXeT obpallaTbcs Ha 0coboM pbiHKe ((DOHAOBbIN
PbIHOK) Kak TOBap W NPMHOCUTL [JOX0 CBOEMY BrafenbLiy.



PYHKUMUN
OaHKOBCKOW
CUCTEeMbI: OAHKM.

e Bupbl 6aHKOB:
* LleHTpanbHbIN DaHK;

» Kommepueckue baHkn(no gpopme
CODCTBEHHOCTU —
rocygapCTBEHHbIE,
MYyHUUMNAaNbHbIE, YaCcTHbIE,
aKUMOHEPHbIE, CMELLUAHHbIE; MO
TeppuTopmanbHOMY NPU3HaKY —
MECTHbIE, permoHanbHbIe,
HaLUWOHanbHbIE,
MeXAyHapoaHble);

* YHuBepcanbHble 6aHKu;

« CneuunanunampoBaHHble DaHKu;

PyHKUMM BaHKa:

[Mprém n xpaHeHne deno3umoe( T0 ecTb
OEHEr Unn UeHHbIX 6ymar, BHOCUMbIX B
OaHK) BKNag4unKos;

Bbigaya CpencTB CO CHETOB U
BbIMNOJIHEHUE pPaCHeTOB MeXay
KIMTMeEHTaMW;

PasmelLeHre coBpaHHbIX eHEeXHbIX
CpeacTB NYyTEM Bblaaym ccya Unm
npeaocTaBneHns Kpeoumaos;

[Mokynka unu npoaaa LeHHbIX Oymar,
BantThl;

PerynupoBaHue geHexHoro obpauleHus
B CTpaHe, BKIto4asi BbiMyCK (3MMUCCUI0) B
obpalyeHune HoBbIx aeHer (TOJIbKO
LleHTpanbHbIN 6aHK!)

KoHcynbsTrauum no gouHaHCoOBbIM
BOMpocam.

XpaHeHune pe3epBOB AEHEXHbIX CPEACTB

3apauu 6aHKOB

HOro Kypca
DAHK!)

* VHHOBaALUMOHHbIE DaHKK

*  HBECTULMNOHHbIE DaHKU;

AN

« CbeperartesnbHble baHKu;
| ObecneyeHne IKOHOMUYECKOrO

PerynupoBaHue nnaTtéxHoro
©anaHca

* MnoteyHble baHku;
pocTta

PerynupoBaHue nHcpnauum




Te3aypyc

NHdnauma — obecueHeHne bymakHbIX AeHer, NposiBnsitoLleecs B opme pocTa LieH Ha ToBaphbl U yCnyru, He
o6ecrne4yeHHOro noBbILLEHMEM UX KaYecTBa.

OCHOBHbI€ MPUYNHDI: -POCT FOCY4apPCTBEHHbLIX PAaCXOA0B; -COKpaLleHne pearibHOro o6bema NpPOM3BOACTBa;
MoHononusa npodgcoro3oB; MoOHOMONUSA KPYMNHbIX OUpM.

BbigensaoT 2 Tvna nH@nsauum: NHNALKUIO crnpoca U MHPIAUMIO U3aepKekK.
Buabl nHdnaumm (knaccndukaums): @
-M0 XapakTepy NpoTekaHus - OTKpbITas U CKpbITas; :

-NO 3aBMCUMOCTM OT TEMMOB POCTa LieH — yMepeHHas (pocCT ueH 5-10% B roa), ranonuvpytoLias (ot 10 oo 20%),
rmnepmHdNALNS (POCT LLEeH HUYEM He OorpaHnyveH — oo 1000%);

-M0 CTENEeHN PacxoXXaeHNsa pocTa LieH No pasnnyHbiM TOBaApHbLIM rpyrnnam — cbanaHcnpoBaHHas 1
HecbanaHcMpoBaHHas;

-M10 CTENEHN NPOrHO3NPYEMOCTU POCTA LIEH — NPOrHo3npyemad n HeNporHo3npyemas.

Crardonsaums — HNSUMS, ConpoBoXaaemasi ctarHaumen Nnpon3BoacTBa, BbICOKMM YpoBHEM 6e3paboTuLbl 1
OOHOBPEMEHHbIM MOBbLILLEHWEM YPOBHS LIEH.

MmeeT nonoxuTternbHbIe (HanpuMmep, YMEHbLUAeTCA BHYTPEHHUI FOCY4apCTBEHHbIN AOST, PacTyT Hanorosble
Aoxoabl rocyaapcTtea, Npy nageHnn Kypca HauuoHanbHOW BantoTbl MOXKET yAeLWeBNATbLCA 9KCMOPT, YTO
NO3BONSET PaCLLUMPUTb MHOCTPAHHbLIE PbIHKK CObITA, U PAaCcTET CTOMMOCTb MMMNOPTA, YMEHbLLIAA
KOHKYPEHTOCNOCOBHOCTb MHOCTPAHHLIX TOBApOB) U OTpULaTenbHble (06ecLeHeHNe KpeanToB, pacCTPONCTBO
BCEWN 3KOHOMWYECKOM CUCTEMBI, OTpULLATENBHOE BO3AENCTBME MO HACENEHMIO C PUKCUPOBAHHBbIMN 40X04aMMU,
nepexoq Ha 6apTepHble OTHOLLEHUS], obecueHMBaHNe AeHer U NpekpaLleHme BbiMONHEHUS UM CBOUX
dyHKUKUK, coumanbHaa HaNpsXKEHHOCTb N Apyrve) nocrneacTBUA.

Cnocobbl 60pbLOLI:

-afanTaumnoHHble (npucrnocobnenne) Mepbl: HAEKCAUNSA OXOA0B, KOHTPOSb YPOBHS LiEH, NOBbILIEHNE
YYETHOW CTaBKM NpoLeHTa (CTaBku pedHaHCUPOBaHUS);

-aHTUNHAINALNOHHbBIE (CHUXKEHME MHANALUK): OrpaHNYeHne AEeHEXHOW MacChl, MOBbILEHNE HOPMbI

006s13aTenbHbIX Pe3epBOB, COKpaLLEeHNe rocyAapCTBEHHbIX PACX0A0B U coLuarnbHbIX NporpamMm, yBennyeHme
HAMOrORKIX NOCTVANEeHUIA B BroaxeT




PYyHKUMN OAHKOBCKOU CUCTEMbI:
HeOaHKOBCKUE KpeaUTHbIe

opraHmn3aumum
Bupbi: o QyHKUMMN:
[leHCHOHHBIE (POHABI; « BaHKOBCKME onepaumu
VIHBECTULIMOHHbIE ONs HUX ABNSAKOTCA He
¢poHAbI; OCHOBHOM, a
CTpaxoBble KOMMNaHWu; OOMNONHUTENBbHOMN
NHBECTULIMOHHbIE NEATENEHOCTHN
KOMMNaHUW;

INTombBapabl(y4pexageHus
ON4 Bblaavun ccya noa
3anor ABM>KUMOTO
NMYLLECTBA);

JIN3nHroBble KOMMAHUN U

apyrue.




BaHKM — 0OCHOBa KpeANUTHbLIX / /
OTHOLLUEHUW Y.} {)

* Kpeant —ccynaB
NEeHEXHOU Unu
TOBapHOWN POpMe,

npeacTaensemas * MpuHUMNBI KpeamnTa:
KpeanTopoMm 3aémiuky | © CpoYHOCTB;
Ha ycnoBiAx » MnaTHOCTb;

BO3BPATHOCTW, Yalle - BO3BPATHOCTb;
BCero C BbliNnaTtou

3aEMLLMKOM a Ha
Nnonb3oBaHMe

| | Knaccudukauus erp,maﬂ

[apaHTUPOBAHHOCTb




OcHoBa
Knaccudukauum

Popma KpeauTta

Ee cywHoCTb

Cnocob
KpeanToBaHUS

CpoK KpeanToBaHUS

Xapaktep
KpeauToBaHus

HaTypanbHbIN

[leHeXHbIN

KpaTKOCpO4HbIN
CpeaHeCpOYHbINn
[lonrocpoyHbIn

[10nrocpoYHbIn
cneuunanbHbIN

noTeuyHbin

[ToTpebutensckn
7

Kommepueckmn

OObeKTbI KpeanTa — UHBECTULIMOHHbIE Y
noTpedbuTenbckue ToBapbl, CbipbE, pecypchl,
npeameTbl NPON3BOACTBEHHONO NoTpebneHns

O6beKkTbl — AEHEXHbIE cpeacTBa M KanuTar,
LEeHHble Dymaru

Ccyna Bblgaétcsa oo 1 roga
Ccyma ot 2 go 5 ner

Ccyoa ot 6 o 10 net
Ccyna ot 20 go 40 net

[MpenocTaBnsieTcs B opMe UMNoTeKu

YacTHbIM Nruuam Ha HeonpeaeneHHbIN CPOK,
yawlue — oT 1 roga o 3 neT, Nod BbICOKUNA % (00
30 %)

OQHMMN XO3SMCTBYOLLNMU CyObeKkTamMm
OPYruM B BUAE NpOAaKu TOBAapOB C OTCPOYKOW
nnaTtexa, 3To — KpeauT ToBapamMu.



OcHoBa dPopma KpeauTta Ee cywHoCTb
Knaccudumkaumm

BaHkoBcKkumn
KDEOWT 9
ojjobpeH!
== | FocynapCTBEeHHbI
n
Mexxrocynapcree
HHbIN

(MeXxgyHapoaHbIn
)

[MpenoctaBnsaeTcs KpeanTHO-MHAHCOBbLIMU
opraHn3aumnsaMm nobbIM XO3NCTBYHOLLNM
cybbekTam

[ocymapcTBO AaéT ccyay YacTHOMY busHecy

[MpoaatoLias cTopoHa nokynaroLLlen CToOpoHe B
doopmMe aBaHC
npogarLen g




OCHOBHbIE NCTOYHUKMN
domHaHCcupoBaHMNA OuU3Heca

* YTOObI OBKN3HEC
pa3BuBarncy,
npegnpuHNMaTenb
NOJIKEH ero
doMHaHcupoBaThb, B

TOM Yucrie Yepes
OKC A .

,.-ﬂ'{“. ‘.i -

UcToYHUKM pnHaHCUpoBaHUSA
busHeca:

-KpeanT KoMmep4deckoro baHka;

-HEKTO, COrmnacHbIV OQ0MKUTb
NEeHbIU;

-NapTHEpP, cornacHbIN B3siTb Ha cebs
YacTb 3aTpar;

-boHA nogaepKKm
npeanpuHUMaTenbCcTBa
(HekKoMmmMepyecKadq, TO eCTb
becnpubbinbHaga) gnHaHcoBagd
opraHusauusi, Kotopasi B UHTepecax
rocygapcTtBa OKasblBaeT NMOMOLLb
cpedHemy U manomy 6usHecy;

-4aCMHbIU UHBECMOop;
-UHBECTULIMOHHbIN QOOHA;
-JIU3UH208as1 KOMMNaHUS;
-8€HYYPHbIU (hOHO




Tesaypyc

[leHbrn — ToBap BCeobLLEro aKBMBareHTa.
OyHKUMWN OEHer:

-Mepa CTOMMOCTMU — B Ai€Hbrax BblpaXkaeTCH ueHd 1uBdpd;
-cpeacTBo obpalleHus — AeHbrv BbICTYNarT NOCPeaHNKOM BO
BpeMs Kynnn-npogakn Toeapa; ¢ 3Ton yHKLNEN CBA3AHO

nosisrieHne bymMakHbIX JeHer, KOTopble CBOEN CTOMMOCTU He
MMELOT, HO 0DpaLLLatoTCA NO CTOMMOCTU HACTOSALLMX.

-CpPeACcTBO HAKOMMNEHNS — N3bATbIE N3 0bpaLLEeHNs pearibHble
0EHbIN, KOTOPbIE UCMOJIb3YIOTCA KaK CPEeACTBO COXPaHEHUS
CTOMMOCTMU (TONbKO HACTOALLUME AEeHbIN);

-Cp€eCTBO nnartexa (nNpu npoaa)ke ToBapoB B KPeauT);

-MNpoBbI€ IEHBIN — IEHBIN B BUAE 30510Ta U MeEXAyHapOoAHble
nriaTexXhHble CpencTBa.

ECJIV macca bymakHbIx AeHer B obpalleHun npesbillaeT
pearibHy0 Maccy NpPon3BeaEHHbIX TOBAPOB U YCNYr, BO3HUKAET
MHNALNS




N3 ncrtopun

Bo Bpemst BTopon MmpoBomn BOWHLI Uy fepmaHuun, n'y Bennkobputanmm
CyLLeCTBOBanu niaHbl NPUMEHEHNUS «OyMaXKHOTO» OpYXUsi: Kaxkgas u3
CTOPOH Haneyatana AeHexHble 3Haku Apyron 1 cobmpanack BelOpoCcuTb X B
BONbLIOM KONMYECTBE C CAMOSIETOB Ha TEPPUTOPUEN NPOTUBHUKA.

B 1992-1995 rr. Poccua nepexusana nepuog KpamHe BbICOKON NHANALNN:
cpenHerogoBble TeMIMbl KOTOPOW npeBbicuiin 1000% B 1992 r. U He onycKanucb
HUWKe 100% BNNoTb A0 1996 r. CpegHeMecsYHbIe TeMMNbl MHAMALNK B 3TU
YyeTblpe roga coctasndanu 19,3%.

KakoBbl npnynHbI NogobHoro passmntus cobbitnn? B 1991 r. Poccus
yHacnepgosarsa ot obiBero CCCP 9KOHOMUKY CO 3HAUYMNTESbHBLIM AEHEXHbIM
HaBeCcoM U nogassfieHHON NHALMeEN, NPU3HAKOM KOTOPOM CIYXNNO
ObICTpOE HapacTaHne COBOKYMHOro cnpoca n geduumta, o0CobeHHO
3aMeTHbIX B KOHLIe COBETCKOU arnoxu. bonee Toro, Ha NpoTsXXeHun nepuoga
NepecTpoOnKM OIOOXKETHLIN AePUUNT OOCTUT KpaHe BbICOKOM OTMETKM (19%
BBl B 1991r.).

PeweHnne o nubepanunsaumnm 90% obLiero konimyecTBa LEeH B AHBape 1992 T.
NMEIOo CrneacTBMEM B3SET LEH Ha 245%, B pe3yrnbraTe Yero K neTy TOro Xxe
roga AeHEeXHbI HaBec Dbl NMMKBUAMPOBAH. YCUNUA MO Y)KECTOYEHUIO
OEHEXHO-KPeAUTHOW MOSIMTUKM Ha NMPOTSXKEHUN 1992-1994 T. nOoTEPNENnm

Heyaady
3TO NpMBENO K TOMY, YTO AIEHEXHO-KpeaMUTHas NonmMTrKa NOMHOCTbLIO BbilUNa
U3-Mof KOHTPONS.



Bonpochkl AnAa 3akpenneHus
MmaTepuana (MMCbMeHHbIU OTBET B

TeTbaau)

e [loueMy 80 epeMsi 8bICOKOU
uHnissyuu 6aHKu cmaparomcsi
dasamb cCyObl MOJILKO Ha
O4YeHb KOpomkuu cpok? (obuwee
3adaHue}) ——

* 3adaHue 4 cmp.100-101 usIU 3CCE o
no memam Ha cmp.76,89,101 - Ha
eblbop

* MuHumanbHasi paboma c -
y4yebHUKOM o meme — csio8apb

2w Cartoon MAKNAL Y







