3axapoBa AjiiHa 25 Tp.
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baHK. OyHKUMM.

- PuHaHCoOBO-KpedumHoe yupexcoetue,
npoussodsulee pazHooOpasHwvie 8U0bl
onepauuil ¢c deHb2amu U YeHHbIMU
bymazamu u oxasviearouiee uHAHCOBbLE
ycayau npasumensbcmaey, IopuouUHecKuM
¢dusuueckum auuam.

OyHKIUN:

- XpaHeHue JeHer

- [IepeBo/ JeHEKHBIX CPEJICTB,
Oe3Ha/IMYHbIE PACUEThI

° Beljaua KpeiuToB

s OMUCCHUS IIEHHBIX Oymar




ZlaHHbIe no 6anaHcam no cocmosHuto Ha 3 mapma 2010.

KoHcoauaupoBaH
ITozunmmusa Crpana KovMmmanus HbI€ aKTUBBI
(mapa mou. CIITA)

BeaukoOpuTaHUs gggﬁ;ggnk of 3 483
2 'epMaHudg Deutsche Bank 3 068
3 BeaukobpuTaHus Barclays 2 971
4 dpaHINA BNP Paribas 2 801
5 dpaHiysg Crédit Agricole 2 303
6 [IIBerinnapus UBS 1 881
7 CIITA JPMorgan Chase 1746
8 dpaHysg Société Générale 1574
The Bank of
9 AnoHns Tokyo-Mitsubishi 1494
UFJ

10 CIITA Bank of America 1471




10 camMbIX NMpUGbINIbHBbIX OAHKOB

ZaHHble 8 dosinapax CLUA Ha 2006 200

1 CIIIA

CIITA

2
3
4

)

O© o N O

BenukoOpuranusg

CIITA

BenukoOpuranus

IHIBenmmapus

CIITA
CIIIA
CIITA
CIITA

KoMmanusa

Citieroup

Bank of America
HSBC
JP Morgan Chase

Roval Bank of
Scotland

UBS
Goldman Sachs
Wells Fargo

Wachovia

Morgan Stanley

IIpuobLIb
(muapga mou. CIITA)

22.13
21.13
14.55
14.44

12.1

9.79
9.34
8.48
7-79
7-45



|
MHBECTULIMOHHbBIU (POHL,

— yupexcleHue, ocywecmsasniouiee KoAn1eKmusHble
uHgecrnuuuu. Cymw e2o 8
AKKYMYAUPOBAHUU cOepetceHULl HaCMHbIX U
ropuduueckux auuy 015 coemecmuoz2o (6 mom uucae
U nopmgenbHO20) UHBECMUPOBAHUS Uepe3
NOKYNKY UeHHblX Oymaz, a He peanbHblX
npouszsoocmeeHHblx akmusos. IIpu amom, 3
Mo20o, 4mo npuodbpemeHue UeHHblX bYym
ocywecma.isiem npo@deccuoOHaAbHbBLIL YUaACMHUK PblH
210 N0380.19eMm MUHUMU3UPOBAMb PUCKU Ud
UHBECMOopos.
THUnepl:
= IlaeBOM MHBECTUITMOHHBIA (POH/
- MHBecTUnMoOHHBIN GoHJ Poccun
> BaaumMHbIN HOH/T
= XemKeBbIU (POH/I

= Topryemsbrii Ha 6up:ke oy (Exchange Traded Fun
(ETF))

= YeKOBbIU HHBECTUIIMOHHBIN (POH/T




OYHKUMMN MHBECTULUMOHHbBIX C|I)OH,£I,OB

« akkymyaauus coepedxceruil
UHOUBUOYANbHBLX UHBECTNIOPOB;

» bo.a1ee sppexmusHoe ynpasaeHue
UHBECTNUUUOHHbIMU Pecypcamil,
Komopoe He Mo2ym obecneuumsnw
UHOUBUOYANbHbBIE UHBECMOPbL NO
npuYuHe omcymcmaeus HeobxoouMblx
npogeccuoHANbHBbIX HABbLIKOB U
onblmas

* dusepcu@duxkauus puckos ¢ NOMOUbHO
8.10J(CeHUS cpedcme UHOUBUOYAAbHbBLX
UHBECTOPOB 8 PA3AUUHDBLE
UHCMPYMEHMbL PUHAHCOBO20 PbIHKA;

* CHUJKCeHUe 3ampam Ha npogedexue
onepayuil Ha pbiHKe YeHHbLX bymaz 3a;%.
cueém 601bU020 Koauvecmeda ¥/ B
onepauuil.




LleHTpa/sibHbIX 6a
Poccnn(Lb PO):

=




PCOCP / Poccnmnckou ®epepaumm

I'eopruii I'aBpuioBuy MaTiOX1H

Bukrop Biragumuposuu I'epaieHko

Tarpana BinagumuposHa [TapamoHoBa
Asekcanap AuapeeBud XaHapyeB
Cepreit KoncrantuHoBuu JlyOuHUH
Buxkrop Baagumuposuu I'epaiiieHKO
Cepreit MuxaityioBuu MIrHaTheB

AnbpBupa CaxunzagoBHa Habuyinna

IIpencenarenas 11b PO Ilepuoa neATeIbHOCTU

u. 0. mpeacenatesisa [IpaBiaenus 'ocbanka
PCOCP c 7 aBrycra 1990 rojia, Ha3Ha4UeH 25
nekabps 1990 rojia — 16 H0JIA 1992 roja

1. 0. 17 UI0JIS 1992 T0oJ1a, Ha3HAUEH 4 HOsI0psA
1992 rozila — 14 OKTAOPs 1994 rojia

1. 0. 18 OKTAOpA 1994 roga — 8 HOAOPs 1995
rojaa

Bp.HU. 0. 8 HOSAOpA — 22 HOSIOpPA 1995 roza

22 HOAOPs 1995 roga — 11 ceHTAOpsA 1998 roza
11 ceHTAOPA 1998 roj1a — 20 MapTa 2002 roja
20 MapTa 2002 roja — 23 UIOHs 2013 rojaa

24 WUIOHS 2013 rojia — I10 HACTOsAIIlee BpeMs



YaeHsbl coBeTa J1OJI2KHOCTD YTBepxKaEH

IIpencenarens lleHTpambHOTO OaHKA
Poccuiickont ®enepanuiu

AnpBupa CaxunsagoBHa HabuysimHa 18 OKTAOpPsA 2013 TOAA
ITepsriii 3amectuTesb Ilpencenarens

I'eopruit UBanoBu4 JIyHTOBCKUI
baunka Poccun

18 OKTAOpPs 2013 TOAA
[lepBrIii 3aMmecTuTesb [Ipeacenarens

Anekcert OppeBru CUMaHOBCKHH
banka Poccun

18 OKTAOPs 2013 TOAA
ITepBolii 3amectuTesns [Ipencenatens

Cepreu AnatosibeBuu I1IBerioB
banka Poccun

18 OKTSAOpPs 2013 TOAA
[lepBrIii 3amecTuTesb IIpeacenarens

Kcenusa BasentnnosHa IOaeBa
baunka Poccuu

18 OKTAOpPs 2013 TOAA

Cepreit MuxaiyioBuu IrHaTheB Cosetnuk Ilpencenarens banka Poccun 18 OKTAOpPsA 2013 roaa

Hauvasnpauk Boaro-Bsarckoro I'ytaBHOTO
AJstekcent BaueciaBoBuu [isakun yupasienus LleHTpasbHOro 6aHKa 18 OKTAOpPA 2013 roga
Poccuiickont ®enepanuiu

3amecrturensb [Ipencenaresna banka

Muxawnia Uropesuu CyxoB
p yX Poccun

18 oKTsAOps 2013 roza
3amecrturensb [Ipencenaresna banka

Hapexxna IOpreBHa MIBaHOBa Poccuu — nqupektop CBOAHOTO 18 oKTAOpPA 2013 roaa
9KOHOMUYECKOTO JiellapTaMeHTa

HauanpHuk I'y1aBHOTO yripasieHus banka

Hanexma AsiekceeBHa CaBUHCKAA
A Poccun o Caukr-Ilerepbypry

18 okTAOps 2013 roza

3amecrturensb [Ipescenaresna banka

Baagumup BuktopoBuu Uucrroxud
a P P Poccun

18 okTAOps 2013 roza

V) Py e s N JPHI [} PRy
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[lpaBoBOM CcTATYC U DYHKLMU
baHka Poccum

N
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Karoueswbim anemenmom npasogozo cmamyca banka Poccuu sieasemcs npuHuun
He3asuCcuUMOCmuU, KOmopbslil nposeasemcsi npexcde ece2o 8 mom, umo baHk
Poccuu ebicmynaem kak ocobwlil nybauuHO-npasosoil uHcmumym, obaadarowiuil
UCKAIOUUMEAbHBIM NPABOM OEHENCHOUl IMUCCUU U Op2aHU3AUUU OeHeXCHO20
obpawenus. OH He s849eMCs Op2AHOM 20CydapCcmeeHHoll saacmu, emecme C
mem e20 NOAHOMOUUS NO cB0ell Npasosoll Npupode OMHOCAMCA K PYHKUUAM
2ocydapcmeeHHoll 8/aacmu, NOCKOAbKY UX peaaudauus npednoaazaem
npumeHeHue mep 20cydapcmeeHHo20 NpuHyxcoeHusl. PYHKUUU U NOAHOMOHUS,
npedycmompernHovle KoHcmumyuueil Poccutickott @edepauuu u DedepanvbHwvim
3akoHoM ,,0 ILJlenmpanvHom 6aHke Poccuiickoili @edepauuu (banxe Poccuu)®, BaHk
Poccuu  ocywecmseasiem — He3asucumo  om  @edepanvHulX  Op2aHO8
2ocydapcmeeHHoll eaacmu, op2aHo8 20CYy0apcmeeHHoll eaacmu cybwvekmos
Poccutickoit @edepauuu u op2aHo8 MecmHo20 camoynpas.neHus. Hesasucumocmow
cmamyca Bankxa Poccuu ompaxceHa 8 cmamve 75 KoHcmumyuuu Poccuiickoll
dedepauuu, a maxdxice 8 cmamwvsax 1 u 2 GedepanvHozo 3axoHa ,,O LlenmpaarvHoMm
6anxke Poccuiickoii @edepauuu (bavxe Poccuu)



[lpoLeHTHaA CcTaBKa

© — CYMMA, YKA3AHHAS 8 NPOUEHIMHOM 8blpadceHUlU K cymme Kkpeduma,
KOMOopY1o naamum noayuamens kpeduma 3a noAb308aHuUe UM 8
pacueme Ha onpedeaéHHblll nepuod (mecau, keapman, 200).

 C mo3uIuu TeOpUH AeHer, IIPOIleHTHAasI CTaBKa — ATO IIeHa JeHeT
KaK cpeJicTBa cOepekeHusl.

o IIporeHTHBIN JOXOA — 3TO JOXO0/ OT IPEeAOCTaBJIeHNA KallUTaIa B
JIOJIT B pa3HbIX (popMax (ccyabl, KpeaUuThl), MO0 3TO JOXO/,
OT UHBECTHUIIN B [IeHHbLIE OyMaru.




BUIbI ITPOIEHTHBIX CTA

o PurcupoBaHHAA NIPOIEHTHAsA CTaBKa
 ILmaBaromaa nNpoueHTHAaA CTaBKa
o JIeKypcHUBHAaA CTaBKa
e AHTHCHUIIATUBHAaA CTaBKa
e HoMuHa/IbHaA NPOIEHTHAA CTAaBKA
e PeasibHasn NPOUEHTHAA CTaBKa

B3aumocss3b peaavbHoill, HOMUHAAbHOU cmasku U uHg
obwem cayuae onucbisaemes credyrowell (npubAuN#CEHHOIL)
¢dopmy.oii:

ir=in-s,20e

in — HOMUHA1bHAS NPOUEHMHAS CMAaskKda,

ir — peanbHAs NPoUeHMHas cmaska,

T — ocudaembsliil UAU NAAGHUPYEeMblll YPO8eHb UHPAIULLU.

Hpeune Guwepm npedaoxcun boree mounyo gopmyny
83AUMOCEA3U PEANbHOU, HOMUHAALHOU CIMABOK U UHPAAYUU,
8bIPANCALMYIO HAa38aHHOIL 8 €20 YeCMb gﬁopjvzy/zou duwepa:

ir=1+in1+m—1=in-smai+s. IIpu ;=0 u s1=in ob6e hopmyavt darom
oduHakosoe 3HaueHue. Jlecxo sudems, mo npu HebOOAbLUIUX
3HAUEHUX YPOBHA UHPAAUUU T Pe3Y1bMambvl MA10 OMAUHAKMCS
HO ecau UH@AAUUS 8eauKa, mo c1edyem NpumMeHsims Gopmyay
duwepa.

Coznacto Quwepy, peanrbHas NPOYEHMHASL CINABKA YUCAEHHO
doicHa Obimb pasHa npede1bHOIl NPOU3800UMEeAbHOCMU
Kanumana.




CtaBKa pedMHAHCMPOBAHUA

e — pasmep NpoueHmMos8 8 200080M UCUUCAEHUU, NOOAEHCAWUIL
ynaame CMpausvl 3a eraumbt Komopule
UeHmMpaabHbslil baHk npedocmasun

 IlpumMeHeHnue:
e HajsoroooJo:xxeHue

 IIpoueHTsI 10 py0JIEBHIM OAHKOBCKUM BKJIagaM, obsaaraembie HIDJI. Hanorom
obJraratoTcst MPOIEHTHI B pa3Mepe 0oJiee CTaBKU _peduHaHCHpOBaHUS,
JleliCTBOBaBIIIEN B TeUeHHe IIEPHO0/Ia, 3a KOTOPBIM OHU HAUMCJIEHBI, IIJTIOC 5
IIPOIIEHTHBIX ITYHKTOB.

* (1o BayIIOTHBIM OAHKOBCKHM BKJIaZlaM HaJI0roM obJiararoTcs IIPOIEHTHI B pa3Mepe
6oJiee 9, 6e3 IpUMEHEHN CTaBKU pepUHAHCUPOBAHMS )

- ITlenu 3a mpocpoyKy ymsiaThl Hajiora uiu cobopa. [lenu paBHbI 1/300 JieHCTBYIOIIEN
CTaBKU peq)I/IHaHCHpOBaHI/IH 32 KaXK/IbIH JIEHb IPOCPOYKH.

- Pacu€r HayIoroBoit 6askl IMPH MOTYYEHUH HATIOTOIIATEIIBIIUKOM JIOXO0/Ia B BU/IE
MaTepUaAJTbHOU BBITOABI OT 3JKOHOMHUM HA MPOIIEHTaX 3a MOJIb30BAHNE 3a€MHBIMU
(kpenuTHBIMM) cpencTBaMu. HasoroBas 6asa onpeiesisieTcst Kak IpeBbIIIeHne
CYyMMBI IIPOLIEHTOB, BBIPAKEHHOU B PYOJIAX, UCUMCIIEHHON UCXOJIS U3 IBYX TPETEH
CTaBKH peprHAHCUPOBAHUS, IEUCTBYIONIEN HA MOMEHT ITOJIyY€HUS I0XO0/1, HaJl
CYMMOU NPOIEHTOB, UCYUCIEHHOU UCXO/ U3 YCJIOBUU JOTOBOPA

 Ilpu oTcyTcTBUY B YCJIOBHUSA O pa3dMepe MPOLIEHTOB, UX Pa3Mep
oIIpeziesisieTcs CTaBKOU OaHKOBCKOT'O MpoIeHTa (cTaBKOU peddHAHCUPOBaHUA) Ha
JleHb YILJIAThl 3A€MIIIUKOM CyMMBI 1OJITA WUJIN €0 YaCTH.
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Mapka

- (anea. Margin om gp. Marge — pasxuya; npeumywecmso) —
mMepMUH, NPUMEHSAeMblil 8 MOpP20801L, bupitcesoll, cCmpaxosoil u
b6aHKo8CKOU npakmuke 019 0003HaAUeHUS PA3HUUbL MeXCOY UeHaMU
moeapos, Kypcamiu UeHHblX bymaz, NpoueHMHbIMU CMAasKamu U
dpy2umu nokasamensimu.

— 8 00WEePbIHOYHOU MePMUHO.102UU — PA3HUUA MeHCOY UeHOTl
u cebecrmoumocmuwro. Modcem 6vimsb 8blpadceHa Kaxk 8 abCoNOMHbLX

geauuuHax (Hanpumep, pybau), max u 8 NpoueHMax, Kaxk OMHoUIeHUE
PasHuUblL Mexc0y ueHotl u cebecmoumocmnsio K ueHe.

— 3a.102, obecnevusarWUll 603MOHCHOCb NOAYHUUMND 80 8PEMEHHOE
Nn01b308aHUE Kpedum deHb2amu UAU mosapamu, KOmopble
UCNOABL3YOMCA 01 CO8ePUICHUS CNEKYASMUBHBLLX OUPIHCeBbLx cOenoK
Npu MapixcuHaAbHoll mopzos.ie. Om npocmoz0 kpeduma
MAPHCUHANBLHDBIU OTNAUHACTNCA MEM, YIMO NoAYUAemMas cymma oeHez
(wau cmoumocms noayuaemo20 mosapa) oobLIUHO Npesbliliaem pasmep
3anoza (mapxicu). Ob6biuHO mapiica (maprcuHaabHoe mpebosaHue)
gvipadcaemces 8 npouenmax (%), kak omHoweHue CYymmbl 3a.102d K
cymme coeaxu (Hanpumep, 25 %) uau kaxk coomuouieHue donetl

(Hanpuwmep, 1:4). g‘—_’%

-










