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MecTo OMCHMIUIMHBI B CTPYKTYpe o00pa30oBaTeibHOM NporpamMmbl YueOHas
mucuuiimHa «KoprnopatuBHble (PUHAHCBD» OTHOCHTCA K mukiy b.3+BS5. [Ins usydenus
JAHHOW JUCHMIIIMHBI HEOOXOIUMBI CIEAYIOIINE 3HAHUS, YMEHUS U HABBIKHU, (DOPMUpPYEMBIE
MPEAMICCTBYIOINMA JUCHUIUIMHAMU: «MUKpO3KOHOMUKa»,  «byxramnrepckuii yyer u
aHanusy, «MeHemKkMeHT», « DUHAHCBIY.

[Tocnenyronme TUCUUILUIMHBI, IS KOTOPBIX HEOOXOAUMBI 3HAHMS, YMEHUSI U HaBBIKH,
dbopMupyemMble  JdaHHOM  y4yeOHOM  aucuuriMHOM:  «DUHAHCOBBIM  MapKETHUHI,
«MuBectuiumn», «OUHAHCOBBICE PBIHKM M (DUHAHCOBBIE HMHCTPYMEHTHDY, AEIOBasg HUrpa
«Kopnopamus», «®uHaHCOBas MareMaTHKa», HAy4YHO-UCCIIEI0BaTelIbCKas paboTa 1o
HaIlMCAHUIO BBIMYCKHOM KBaIU(PUKAIMOHHOW pabOTHI OakaiaBpa.

JlucuuniaMHa SIBJISIETCSl 00sI3aTE€NIbHOM, M3y4aeTcsl CTYJICHTaMH Ha TPEThEM Kypce
OakajiaBpuara B 5 CEMECTPE B COOTBETCTBUM C paOOUYMM YUE€OHBIM IIJIAHOM.

Heap u3ydyenus aucuMmuiMHbl. llens ocBoeHus nucuumumHbl «KoprioparnBHbIE
(MHAHCB»  COCTOMT B (DPOPMHUPOBAHUM HAYYHO-TEOPETUUECKON ILIAT(MOPMBI, CHUCTEMBI
3HaAHUU B 00J1IaCTH (PUHAHCOB KOpHoOpaluii, NpoOIeM OpraHu3alu U PyHKIIMOHUPOBAHUS B
COBPEMEHHBIX YCIIOBHUSAX KOPHOpPAllMi, a TAKXKE B OBJIAJICHUM HABBIKAMM IPAKTHYECKOU
paboThl MO aHaIM3y (PUHAHCOBOTO MeEXaHu3Ma (YHKIIMOHUPOBAHUS KOPIIOPATUBHOTO
CEKTOpa SKOHOMUKH.
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Bonpoc 1. KopnoparuBubie ¢guHaHCHI U (puHAHCOBas cucrtema PD.

KiroueBast poJib KOpImopamuu Kak YJKOHOMUYECKOTO
cyObeKTa B HAIIMOHAJIBHOM XO34MCTBE OOJIBIIIMHCTBA CTPaH

Ha 60 MIH. pupM, 3apeTUCTPUPOBAHHBIX B MUpe, mpuxoauTcs 10% kopnopaunwuii,
KOTOPHIC BBHIITYCKAIOT 00Jiee moJI0BUHBI MUpoBoro BBII

Koprmopaiius ot jat. corporatio - 00IIeCTBO, COI03, IPYIIa JIUI, KOTOPhIE 00bETMHCHBI
OOITHOCTBIO MTPO(PECCHOHANBHBIX UJIM OCHOBHBIX HHTEPECOB

Jlo 1 cenTs0psa 2014 roma kopropaliysi Kak Kareropusi He Obljia 3aKperieHa B
POCCHUICKOM 3aKOHOJATENIbCTBE (3a UCKIIOUEHUEM 20CYO0APCMBEHHBIX KOPHOPAYULL)

MHOXeCTBEHHOCTb U HEOQHO3HA4YHOCTb TPAKTOBOK «KOpnopaLum»
00yCnoBNMBAET LUMPOKNIA AManas3oH TOYEK 3PEHUS!, ANCKYCCUOHHOCTb
OTHOCUTENbHO NPUPOAbLI KOpnopaLuu



Pyopuka «Touka 3peHu s Mupom BJIAJICIOT 147 KOpHopamnuu
http://vg-news.ru/news-mirom-vladeyut-147-korporatsii

YdyeHble NMpoBeJIM MaTeMATHUYECKUIl aHAJIU3 CBsi3ell 43 ThICAY TPAHCHAIMOHAJBbHBIX KOPHOPAIMA M CHeJIATIN
NYTraluil BbIBOA: MHPOM NPAaBUT OJAHA TMTAHTCKas «cynepkopmnopanusi». UMeHHO OHa «Iepraer 3a HUTOYKW
BCEMHPHOM IKOHOMMKH.
Yro6sl cMozenupoBarh 00pa3 riodalbHOW KOPHIOPATUBHOM CHUCTEMBI, CHEIMAINCThl YyHUBepcuTeTa B L{topuxe oOpaboTanu
TUTAHTCKUM MacCUB JaHHBIX, OTPAXKAIONIMX OTHOLIEHUS COOCTBEHHOCTH MEXIY KpPYMHEHIIMMHU TpaHCHAIMOHAIbHBIMU
kopriopanusimMu, numer New Scientist. "PealbHOCTh HACTONBKO CIIOXKHA, YTO MbI JOJKHBI OBUTM OTOMTH OT JIOTM, OyIb TO
TEOPUHU 3aT0OBOPA UM TEOPUU CBOOOTHOTO PHIHKA, - TOSICHUII aBTOP UCCIIEAOBAHUS, TEOPETHUK KOMIUIEKCHBIX cUcTeM JxkenmMc
Imarrdensaep. - Ham ananu3 ocHoBaH Ha peanbHbIX JaHHBIX". [Ipenpiaymiue uccieqoBaHusl MOKa3aid, YTO CPABHUTEIHHO
HeOOoJIbIIas TpyINa KOMIaHUI U OaHKOB BIJIAJIEET JIbBUHOM J10JIed MUPOBOTO "IKOHOMHYECKOTO mupora", OT KOTOPOro BCeM
OCTaJIbHBIM OCTAIOTCA JIUIIb KPOXH.

OpnHako 3TH UCCIENOBAHUS YIYCTUIN U3 BUAY KOCBEHHBIE B3aMMOCBSI3HM - OTHOIIEHUS KOPIIOpAlUi C JOYEPHUMH U
addunupoBaHHBIMU KOMIAHUSAMU. OTCOPTUPOBAB 37 MIIH KOMIIAHUN U UHBECTOPOB MO BCEMY MHpY, MPEACTaBICHHBIX B 0a3e
nanabix Orbis C or 2007 roma, xomaHaa ydeHblx wu3 Iliopuxa otoOpana 43060 xommaHuii, TpUHAICKAITNX
TpaHCHAIMOHAJIBHBIM ~ KOpPIIOpAIMsiM, W BbISIBUJIA HMX O0O0IIMe aKkTUBBL. bblla BBICTpO€HAa MOAENb pachpeneiaeHus
sxoHomuyeckoro Biusgaus THK myTem KOHTpoJisi OMHUX KOMIIAHUW HaJ APYTUMHU: BlajieHue GoHAaMH, ydacTHe B IpUObLIN U
T.IL.

VYyensie oOHapyxkuiau sapo u3 1318 kommaHuii, CBS3M KOTOPBIX C JPYTMMHU CIOXKHO Ha3BaTh MHA4Ye Kak
KPOBOCMECUTEIBHBIMU. Y KaxaoW u3 3Tux 1318 oOHapyXwiuch TeCHEHIINEe B3aUMOCBSI3U C IBYMs WM 0OoJjiee TPYyruMu
KOMITAaHUSIMU (CpefiHee KOTu4ecTBO ad(hUIMpOBaHHBIX MapTHEPOB oka3anock paBHO 20). M xoTsa odunnanbHbie JOXOIbI ITHX
Kopriopanuii eaa mnpeBbialoT 20% OT 00IeMHpPOBOl ONEPAIMOHHON BBIPYUYKH, 4Yepe3 CBOU (UPMBI-CATEIUIUThI OHU
(akTUYeCKH BIIAJCIOT OOJBIIMHCTBOM MHPOBBIX KOMIIAHHM, paboTalomux B ceKTope "pealbHON" 3KOHOMHKH. Takum
o0pa3oM, B IIynajibllaX KOPHOPATHUBHBIX MOHCTPOB COCPENOTOYEHBbI mnopsiaka 60% oOuemMupoBbix A0x0n0B. [Ipomomkus
pacnyTbIBaTh OOMIMPHYIO MayTUHY COOCTBEHHOCTH, KOMaH/a YUCHBIX YCTAaHOBUIIA, YTO OOJIBIIMHCTBO (DMHAHCOBBIX LIETIOUEK
UAYT B HampasiieHuu "cynepankiasa" u3 147 kommanuil. X akTUBBI nepecekaroTcs Apyr ¢ APYyrom, pakTUYECKH SBISSACH
oO11eit COOCTBEHHOCTBIO, UTO 00ECIIEUNBAET 3TOMY HEracHOMy (PMHAHCOBOMY KOHIJIOMEpary KOHTpoib 3a 40% 1obanbHOTO
KOpIOpaTUBHOTO OorarcTBa. BonbIMHCTBO M3 ATUX 'cymnepkoprnopanuil" sBISIOTCS (PUHAHCOBBIMM MHCTUTyTaMH. Tak, B
ton-10 Bomuu: 1. Barclays ple 2. Capital Group Companies Inc 3. FMR Corporation 4. AXA 5. State 7Street
Corporation 6. JP Morgan Chase & Co 7. Legal & General Group plc 8. Vanguard Group Inc 9. UBS AG 10. Merrill
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Bonpoc 1. KopnoparuBubie puHancsl M puHaHCcoBasi cuctema Pd.

Kopnopayus - 00beKT yIpaBiIeHUSI B CUCTEME KOPIIOPATUBHOTO YIIPABICHUS

B y3kom cmbicne criosa noj ' AKIMOHEPHI IPMHUMAIOT Y4acTHUE B
KIlaCCMYeCKoW Kopropaumen i YUPABICHIH KOMITAHICH :
noHMMAaeTcs 06blUHOe | IIPONOPLIMOHAILHO 00bEMY BIIOKEHHBIX |
aKLIMOHEPHOE O6I.Ll,eCTBOm > CPEICTB, YTO CIIOCOOCTBYET

3(PEKTUBHOMY KOHTPOJIIO 3a
MM NPOTMBONOCTaBRAOTCA NEATEIbHOCTBIO PYKOBOJICTBA U
YaCTHbl€ KOMIMaHUN

| ONTHMAJIBHOMY UCIIONB30BAHHIO
(mak npuHsimo & npase CLUA) | KaIuTajla KOpHOopaluH.

B UMPOKOM CMBICITE CITOBa KOpnopauus - 00beaNHEHNE OUINYECKNX
N IOPUANYECKUX NNLL AN OCYLLECTBEHMS coLnanbHO-MONe3HOn
OEesATENbHOCTU, UMEIOLLErO CTaTyC IOPUANYECKOro Nnua, T.€. NPaKTUYEeCKM
nobyo dpupmy — top. nmuo, obnagatouiee cCoO6CTBEHHbLIM KanuTanom Wu

BbII'IOJ'IHFII-OHee KOHTiaKTbI Nno NOCTaBKe TOBaEOB 7 iCJ’IiF N CBOU

H Manosa E.A. OcHOBBI TIOCTPOEHHS BHYTPUKOPIIOPATUBHBIX OTHOLIEHHH // duHaHch! n kpeaut. Ne 4. 2012. C. 69-70




Bomnpoc 1. Kopnoparunbie punanchl U puHaHCcOBasi cuctema P®.

DOHUHAHCOBO-KPEAUTHBIN

Hanpumep erne: N
OHIOUKIOIICANYCCKUHN
Koprniopanusi - COBOKYIIHOCTB JINLI, 0ObEINHUBIINXCS JUIS crrosaps / Tlox o6, pex. A.
JOCTHUKEHHUS KAKOM-TMO0O0 eI U 00pa3yroIIuX Tpsi3HOBOH. — M., 2002
CaMOCTOSITEIIbHBIA CYOBEKT ITPaBa — HOBOE OP. JIULIO.
OTnNuYnTENbHbIE NMPU3HAKM [onesas cobcTBEHHOCTbL Npu obpasoBaHMK
Kopnopauuu PasgeneHne yHKUWIM ynpasrieHus
\ J
|
MeHeMKepbl
OrpaHHYeHHast OTBETCTBEHHOCTh COOCTBEHHUKOB
/ JlerxkocTh mepexosa npaBa COOCTBEHHOCTH OT
[MpenmyLlecTBa OJIHUX aKIMOHEPOB K APYTUM

Kopriopauumn \\\\\\\\\\

J1OJIrOCpOYHBIN XapaKTep
NEATEIIBHOCTU



HanpapiieHHs1 MHTEPIPETALMH «KKOPIOPALAN

IIpaBoBoe

ConunaJjabHoe

Kopnopayusa — 310 ropunindeckoe

[Ieperynos C., Panpirun A., lllenn B.

JIUTIO, T.C. UCKYCCTBEHHOE
oOpa3oBaHHe, 3aKOHOJATCIIEHO
HaJICJICHHOE npaBaMu u
oOpeMeHEeHHOe

00s13aTEILCTBAMH.

HeonpeneseHHOCTS :
KaK0e HMEHHO I0p. JIMI0 CYNTATH
Kopnopamuen??

1. IMupoxwuit noaxon B PD: ([JonuHckas
B., Kamanuna T., [Ilankun C.) — Bce
I0p. JIMLA — 3TO KOPIOPALIUH.

B CIIJA npaBoBasi JOKTpHUHA: MyOJIUYHBIE,
Moy myOJIMYHEIE,
peANpPUHUMATETBCKUE,
HENpeAIPUHUMATEIBCKUE.

2. Y3kuii nogxoxa B PO (Jlomakux /.,
Morunesckuii C., @ponosckuii H.)
KOPIOpaLUH- TOJIBKO T€ FOp. JIULA,
KOTOpbI€ 001a/1at0T MPU3HAKAMHU:

- JIuunoe W/ WM UMYIIIECTBEHHOE
y4acTHUE YJICHOB;

- HezaBucumocTb cyliecTBOBaHUs
OpraHu3aluy OT U3MEHEHUS COCTaBa
YYaCTHHUKOB (X03. 00II-Ba U
IIPOU3BOJICTB. KOOII-BHI.

Kopnopauyus — 00111eCcTBO
WHJVBUJIOB,

COBMECTHOTO
KOMMEPYECKOM W HEKOMMEPYECKON

ACATCIIBHOCTH

00bEeIUHEHHBIX I
OCYIIIECTBIICHUS

IKOHOMUHYECCKOE

I(opnopauuﬂ — OTO HOPHIHUYCCKOC

JIMULO, T.C. HCKYCCTBCHHOC
06paSOBaHI/I€, 3aKOHOOATCJIbHO
HaACJICHHOC ImIpaBaMu u

oOpeMeHeHHOe 00s13aTeILCTBAMM.

HNuo3emiieB B.,
Kanemromuukos P.,

Kassiues T,

Kopnopayuu - TOJILKO

co3mannbie B hopme OAO.

OpraHM3aly KpymHOro Ou3Heca,

Ha cnegyrowem cnange
MHdOpMaUnS o 1p. Nuuax u
Knaccudpukaumm

B Poccuu kpynuwvimu

npu3HaAOmMcs
opzanuzayuu co
cpeoneil
YUCIeHHOCHbIO
pabomuukKoe bonee
250 uen. u 2000601
6bIpYyUKOU om

peanuzauyuu moeapos
oez HJ/IC cevime 1
MAPO. pyo.

Moxxoawir:
HNuBecTuumonHbii acnekT: K —
00beTMHEHUE KATUTANIOB (PU3. U /HITH 0.
JIUI] B IETISX OCYII-US MPEANPUHUMAT. WITH
WHOMU JeSTEIbHOCTH. TAKKE MOTYT
MPUBIIEKATHCS B KOPIOPAIUIO TyOITHYHBIC
(UHAHCOBBIE PECYPCHI.

[Ipupona K yepes npuszMy OTHOIIEHUI
COOCTBEHHOCTH: BO3MOXKHOCTH
KOPIOPaTUBHOM (OpMBI OM3HECA JUIS
nepepacnpeesieHus! CyIeCTBYOLIEH
CcOOCTBEHHOCTH, a HE MOOMIIM3aIlNH
KamuTaJa, HarmpaBsieMoro Ha (uH.
obecreueHrne NHBECT MPOEKTOB.
HNHCTUTYIMOHANBHBINA — C TTO3UIUU
KOHTPAKTHOW TEOPUU (PUPMBIL.
CoBpeMeHHas Kopropauus — Kak cucrema
TOOPOBOJIBHBIX B3aMMOBBITOTHBIX
KOHTpakTOB. CIIocoOCTBYET CHMKEHUIO
TPAHCAKIIMOHHBIX U3EPKEK Uepe3
TpaHc(OpPMaLUIO KOPII. OTHOILEHHH B
PBIHOYHEIE.



Kputepnmn oTHeceHus K cyobeKkTam mManoro n cpegHero npegnpuHumarenscTsa B PO

CTpyKTypa ycTaBHOro Kanurana CpeaHAs YMCNeHHOCTb MpepenbHbIe 3HaYeHUA
(onsa ropuanyecknx nmuy) paboTHukoB BbIPYYKU

y

cyMmapHas gons yvyactusa PO, cybbekToB
Po, MYHUUMNANbHbIX obpasoBaHui,
WHOCTPaHHbIX OPUANYECKMX nuu,
WHOCTPaHHbIX rpa)aaH, OOLUECTBEHHbIX W
PENUIMO3HbIX opraHusauun
(o6beanHeHun), GnaroTBOPUTENbHBIX W1
WHbIX (POHOOB B YCTaBHOM (CKMago4yHOM)
kanutane (naesoMm oHAE) He [JormKHa
npesblwatb 25% (3@  UCKNIOYEHWEM
aKTUBOB aKLWOHEPHbIX WHBECTULIMOHHBIX
doHaoB " 3aKpbITbIX naesbIX
WHBECTULMNOHHBIX POHO0B).

(3a npepglecTByOLLMIA
KaneHgapHbIn rog)

OT peanvsaummn ToBapoB
(pabor, ycnyr)

'

Y

CpeaHue npeanpuaTus
ot 101 po 250 yenosek
BKINIOYMUTENBHO

CpeaHue npeanpuaTus
1 mnpa. py6.

Manbie npeanpuaTus
no 100 yenoBek, U3 HUX

Manbie npeanpusaTua
400 mnH. pyb6.

MukponpennpuaTus
0o 15 yenosek

MukponpeanpuaTus
60 mnH. py6. (6e3 HOC)

DONSA y4yacTus, NpuHagnexawas ofHOMY
WM HECKOMNbKMM HOPUANYECKMM NULaM, He
ABNAOWMMCH  cyObekTamu  Manoro  u
cpegHero  npeanpuHMMaTenscTBa,  He
[loMmkHa npesblwath 25% (3a UcknoveHnem
XO3AWCTBEHHbIX OOLIECTB M MNapTHEPCTB,
OCYLLECTBINSOLLMX WHTENNEeKTyanbHyt
npeanpUHUMAaTENbCKYI0 AEATENBHOCTD).

rnokasaTtenb onpeaensieTcs ¢ y4eTom

BCEX pabOTHMKOB NpeanpusTus, B
TOM 4ucne, paboTaroLmx no

rpakaaHcko-NpaBoBbIM 4OroBOpam

WNN NO COBMECTUTENBCTBY C Y4ETOM
peanbHO 0TpaboTaHHOMo BPEMEHMH,

paboTHMKOB NpeacTaBUTENLCTB,
dunmnanos n gpyrmx o60cobneHHbIX
nogpasneneHuni.

nokasarenb onpenensieTca B
nopsiake, yCTaHOBNEHHOM
HanorosbiMm kogekcom P®

HUcTounuk:

Savenko O.L. Problems and the prospect for the development of the small and
mid-sized business in Russia under the contemporary conditions // Economic
development and perspectives of cooperation between the USA, Europe, Ruggia
and CIS states/ ed. by S.Stark. — Cibunet Publishing. New York, USA. — 2013.




Berynma B cuay ¢ 01.09.2014

Crarpa 65.1. KopnnoparuBHble 1 yHUTApHBIE FOPUANYECKUE JIALA

(BBeaeHa DenepanbHbiM 3akoHOM OT 05.05.2014 N 99-D3)

l.

Opuandeckue nuia, ydpeauTenau (YYaCTHUKHM) KOTOPBIX OO0JajaroT IMPaBOM ydacTus
(uneHcTBa) B HUX M (DOPMUPYIOT UX BBICIIMI OpraH B COOTBETCTBUU C MYHKTOM | cTaTbu
65.3 mnacrosmero Konekca, SBISIOTCS KOPIOPATUBHBIMUA KOPUAWYECKUMH  JULIAMUA
(kopmopanusivu). K HHUM OTHOCSTCS XO3SMCTBEHHBIE TOBApUINECTBA W OOIIECTBA,
KpeCTbsiHCKHE ((pepMepCKre) X03sIHCTBA, X03IMCTBEHHBIE MAPTHEPCTBA, ITPOU3BOICTBCHHBIC
U TOTPEOUTENILCKUE KOOIEpaTHBBI, OOIIECTBEHHbIE OpTraHU3aIlUM, acCOIUaIuu (CO3bl),
TOBAPUIIECTBA COOCTBEHHUKOB HEABW)KMMOCTH, Ka3auybh OOIIECTBA, BHECEHHBIC B
rOCYJapCTBEHHBIN peecTp Kazaubux oOmiecTB B Poccuiickoit denepaiinu, a Takke OOITAHBI
KOPEHHBIX MAJIOYUCIICHHBIX Hapo10B Poccuiickoit denepanuu.

FOpuandeckue nuia, yapeuTean KOTOPhIX HE CTAHOBSITCS UX YYaCTHUKAMU U HE MPUOOPETAIOT

2.

B HUX IIPAaB WICHCTBA, SBJISIFOTCS YHUTAPHBIMU HOPUAUYECKUMU JUAaMU. K HUM OTHOCATCSA
rOCy/IapCTBEHHbIE M MYHUIMINAIbHBIE YHUTApHBIC MNPEANPUATHS, (HOHIBI, YUPEKICHUS,
ABTOHOMHBIE HEKOMMEpPYECKHE OpraHu3alliy, PEeJUThOo3HbIe OpraHu3alvu, MyOJIUYHO-
ITPAaBOBBIE KOMITAHUMU.

B cBsa3um ¢ ydacTueM B KOPHOPATMBHOM OpraHU3allUM €€ YYaCTHUKH MPHOOPETAIOT
KOPIOpaTUBHBIE (YICHCKHE) IIpaBa M OOS3aHHOCTH B OTHOIIECHHUM CO3JaHHOTO HMH
IOPUINYECKOTO JIMIA, 3a MCKIIUYEHUEM CIIy4aeB, IPEAYCMOTPEHHBIX HACTOSIIUM
Konexcom.
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§ 2. Kommepueckue kKopnoparuBHbIe OpraHu3aluu
Crartbs 66.3. [ly0auunble 1 HenmyOJM4HbIE 001IECTBA

AK1moHepHbIe 0011ecTBa, co3aanubie 10 1 cenTsaops 2014 rona u oTBevaronMe MpU3HAKAM MTyOTUYHBIX
aKIIMOHEpHBIX 001IecTB (MyHKT 1 cratbu 66.3 ['K P®), npuzHatoTcs myOoInyHBIMU aKIIMOHEPHBIMU
oOliecTBaMu BHE 3aBUCUMOCTH OT YKa3aHUA B UX PUPMEHHOM HAMMEHOBAHUU HA TO, YTO OOIIECTBO
SBIISICTCS] TyOJTUYHBIM.

1. IlyOnuyHbIM SIBJISIETCS AKIIMOHEPHOE OOI1IECTBO, aKIIMHA KOTOPOTO U IIEHHbIE OyMaru KOToporo,
KOHBEPTUPYEMBIE B €T0 aKIMH, TyOJIUYHO pa3MeniatoTcs (ITyTeM OTKPBITON MOANUCKH) WU TyOIUYHO
oOpalllatoTcs Ha YCJIOBUSIX, YCTAHOBIICHHBIX 3aKOHAMHU O LIEHHBIX Oymarax. [IpaBuina o myOIuuHbIX
00111eCTBaX MPUMEHSIOTCA TaK)KE K aKIIMOHEPHBIM 00IIIECTBaM, YCTaB U (PUPMEHHOE HAMMEHOBAHUE
KOTOPBIX COJIEPXkKAT yKa3aHUE Ha TO, YTO OOIIECTBO SBJISIETCS MyOITUYHBIM.

2. O6HICCTBO C OFpaHquHHOfI OTBCTCTBCHHOCTBIO 1 aKITMOHCPHOC O6HI€CTBO, KOTOPOC HC OTBCHACT
IMPpU3HAKaM, YKa3aHHbIM B ITYHKTC | HaCTOHH_[eﬁ CTaTbH, IIPU3HAIOTCA H€HY6J'H/I‘IHBIMI/I.

3. Ilo pemreHnto y4acTHUKOB (yupeauTesiei) HemyOIndHOTo 00IIecTBa, MPUHSATOMY €IMHOTIACHO, B YCTaB
00111eCTBa MOTYT OBITh BKJIIOUEHBI CIASAYIONINE MOT0KCHUS:

1) o mepenave Ha pacCCMOTPEHKE KOJIJIETHAJIBHOTO OpraHa yrpaiieHUs: 001iecTBa (MyHKT 4 ctatbu 65.3) win
KOJIJIETMAIbHOTO UCTIOJIHUTEIILHOTO OpraHa 00IIeCcTBa BONPOCOB, OTHECEHHBIX 3aKOHOM K KOMIIETEHIIUN
00111ero coOpaHusl y4aCTHUKOB X035MCTBEHHOI'O O0IIECTBA, 32 UCKIIFOYEHUEM BOIPOCOB:

2) o 3aKkperyieHNH (PyHKIUH KOIErHalbHOTO UCIIOJHUTEIBHOTO OpraHa o0IIecTBa 3a KOJIJIETHalbHbIM
OpraHOM YIpaBJieHUs 00IecTBa (MyHKT 4 cTaThu 65.3) MOJHOCTHIO WM B YacTH JIMOO 00 OTKa3e OT
CO3JIaHUS KOJUIETHaIbHOTO UCIIOTHUTENIBHOTO OpraHa, €ciid ero (pyHKIUU OCYIIECTBISAIOTCA YKa3aHHBIM
KOJUIETUAJIbHBIM OPTaHOM YIIPaBJICHUS;

3) o mepenavye eIMHOIMYHOMY UCIIOIHUTEIHLHOMY Oprany o0iiecTBa (yHKIMI KOJUIETHaIbHOTO

HCIIOJIHUTCIIBHOI'O OpraHa O6IJ_ICCTBa u T.AO.
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KOPMOPALIUUA

OTkpbITe (publicy-held) 3akpbITble (closely-held)

|

[TpopatoT Ha pbIHKE CBOM akuuMn (05nn)

[Mpogaka Ha OTKPLITOM PbIHKE [Mpogaka cpeau orpaHN4YeHHoro Kpyra nuu
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Bomnpoc 1. KopnnoparuBnbie puHaHnchl U puHaHCcOBas cucrema PD.

DuHAHCHI KOPHOPAIMHA — OTHOCUTEJIBHO CAMOCTOSTEIbHAS
c(epa prHAHCOB, OXBATHIBAIOIIAS IIUPOKUN KPYT JCHEKHBIX
OTHOIIIEHUH, CBA3aHHBIX C POPMUPOBAHUEM U
MCII0JIb30BAaHMEM KallMTalla, JOXOI0B, JEHEKHBIX (POHJIOB B
mpolecce Kpyroooopora CpeACcTB OpraHu3alui 1
BBIPQXKCHHBIX B BUJE PA3IUUYHBIX JCHEKHBIX IIOTOKOB.

®dunHaHcbl Kopnopauumn

/ \

Kak cdhepa OeaTenbHOCTH Kak caMOCTOsITeNIbHOE Hay4Hoe
HanpaBreHue

|

cdopmupoBarnock B Hadane 1950-x rr.
B CLUA



2. OyHkuMH GUHAHCOB KOPIOPALUH.

KOpnOpaTMBHbIe (bVIHaHCbI— CUHTEeTN4YeCKasda HayvdHada ANCUUIMNTINHA

OKOHOMMYecKasa Teopus

Teopusa donHaHCOB

Byxrantepckuin ydeT u ayaut

OKOHOMMYECKUA aHanus

mT.a. Heckonbko
CI/I08HO, M.K.

PyHKUMN PpUHAHCOB KOpnopauunum: gcym-cg

-perynmpoBaHmne geHeXHbIX NOTOKOB Kopnopauuu; oymu

- bopmmpoBaHme kKanuTana, AeHeXHbIX JOX0O40B U (DOHAOB; 00HOBPEMEHHO
- UCMONb30BaHWe KanuTana, AeHeXHbIX 40X040B U (hOoHO0B.



Bonpoc 3. PyHagamMeHTANbHbIE KOHUENIMHA KOPIOPATUBHLIX (DUHAHCOB.

OcHoBHbIMU (0230BbIMM) [JI1 KOPHNOPATHBHBLIX (PUHAHCOB SBJIAITCH CJEIyHLIUE
TeOPUHU (CHHOHUMBI - KOHIENIUN, MOJeJIbHbIe KOHCTPYKIUU, TUNOTE3bI):
1) pecypcHas Tteopusi opraHuzanuu (QuUpMbl, KOMIIAHMHM) U, KaK CJEACTBUE, OPHUEHTALIUS
(MHAHCOBOTO aHaJM3a HA KOHKPETHOTO 3aKa3yuKa (110 MHTepecaM CTEUKXOJIEPOB);
2) TpaHCAKIMOHHBIX U3IEPIKEK;
3) pallMOHAJIBHOTO TTOBE/ICHUSI PHIHOYHBIX ar€HTOB,;
4) B3aMMOCBS31 BO3MOXHOCTEN HA PHIHKE KAaUTAJIa U TOTPEOUTEIHCKOTO MTOBEICHUS NHBECTOPOB
(Teopemsl paznenenusi Mpsunra dumepa);
5) uHBeCTUIMOHHOTO ((yHAAMEHTAIBHOTO) aHaliu3a M CIPABEIJIMBOM CTOMMOCTH AaKTHUBOB,
BPEMEHHOUW CTOMMOCTH JieHeT, H()OpMaIIMOHHOU 3(PHEKTUBHOCTH PHIHKOB;
6) uHdopmanoHHON 3P(HEKTUBHOCTH POHAOBBIX PHIHKOB (pacCMOTpEHa B paMKaxX (PMHAHCOBOTO
aHaJIN3a);
7) pucka ¥ TOXOAHOCTH, MOPTPEIHLHOTO MOAXO0/1a K IPUHATUIO PEIICHUT;
8) HAByX MoOJeNel aHaau3a KOMIAHHMM: Y4YeTHOM (OyXraiaTepckol) W CTOMMOCTHOU
(MHBECTUIIMOHHOM, (PUHAHCOBOW);
9) HapalleHUs CTOUMOCTH U aaIUTUBHOCTH NPV
10) wuppeneBaHTHOCTH CTOMMOCTH Ou3Heca (KOMIIaHMHM) K (DUHAHCOBBIM pEHICHUSIM Ha
COBEPIICHHOM PBIHKE KallUTAJIA;
11) areHTCKMX KOH(DJIUKTOB M areHTCKUX 3aTpaT, WM HEMOJIHBIX KOHTPAKTOB;
12) curHanu3upoBaHusl.



