Aeno3utapHbie PAcnUMcku U
OpPraHuMsaLmsa Bbinycka

AOMEPUKAHCKUX AEMNO3UTAPHbDIX
PACNUCOK

BbIMOAHUAA:
HETYPA BUKTOPUA




= 3TO CBOOOAHO oOpawarwascs Ha OOHAOBOM PbIHKE NMPOU3BOAHASA (BTOPUYHASA)
LLeHHAas Oymara Ha aKuMu UHOCTPAHHOU KOMMNAHWUU, AENMOHUPOBAHHLbIE B KPYNMHOM
AEno3nMTapHoOM 6aHKe, KOTOPbIU BbIMYCTUA PACNUCKU B chbopme cepTUdUKaToB
(6AaHKOB).




LLEAU BbINYCKA AENO3UTAPHbIX

PACIMUCOK :

> anBAe‘-IeHMe KAnNnUTAAQ AASA peaAnsaumm UHBECTULLUMOHHDbIX

NPOEeKTOB U PA3BUTUA KOMINMAHNMU.

» Co03A0HUE UMUAXKA Y UHOCTPAHHBIX U OTEYECTBEHHbIX
UHBECTOPOB, TAK KAK A€NO3UTAPHbIE PACNUCKU HO AKLLUU
KOMMNOHWU BbINyCKAET BCEMUPHO U3BECTHbIN U HOAEXHbBIN
OQHK.

= POCT KypCcOBOU CTOMMOCTHU AKLLMU HO BHYTPEHHEM PblIHKE,
BCA€ACTBME BO3PACTAHUA CPOCA HA 3TU AKLLUU.

» PaclwumpeHune Kpyra MHBECTOpPOB, MPUBAEYEHHUE
3apy6eXHbIX NopTdeAbHbIX MHBECTOPOB.
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Cyuwecreyrwouime AKumm NMpopaxxa AKummn
OTCYTC‘I’ByeT npMBNeYeHne Kannrasia npuaneqeune Kanumtana

Mepebin YpoBenb (Level I

ADR)
Topryorca Ha sBHeOupxesom poinke CLUA Tpernn YpoBenb (Level III ADR)
w Esponu Nucruur 8 CLUA
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NMOKYINKA AAP HA PbIHKE CLUA.

CXEMA TOPIOBAMU:
1 2 3
WHBacTOp Epokep "/"‘Puuox HEHHBIX LenosuTapHLIi
(CluA) [ | (CLUA) L\ Hymar CLUA GaHK

- —

Puc. 1.7.1. Nokynka AP Ha peiHke CLUA,
1 — UHBECTOP AAET NOpYyYeHUE CBOEMY DpOoKepy HA NOKynky AlP; 2 — 6pokep
HaxoguT AJZIP Ha pbiHKe CLLA v BbINOAHAST NOopydeHne; 3 — cAenKa permcTpupyeTcH
B AeNO3UTapHOM HaHke



BNY MELLON



Aeno3snMTapHas pacnucKa — BOXKHbIM DAEMEHT
ddOHAOBOIro pbiHKA, 6€3 KOTOPOro MHOrMe CAEAKU C
UHOCTPAHHbBIMM LLEHHbIMM ByMAaramum ObiAu Obl
HEBO3MOXXHbI.




Cnacubo 3a BHMMaHMel




