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TOBapsl U YyCNyr, a Takke nNpu ynnare gonro. 3To ocobbiv T
BCEOOLNUM SKBMBANIEHTOM.

[eHbrn cnyxar:

1) Mepon CTOMMOCTU;

2) cpeacTBoM obpalleHus;

3) cpeacTtBom 06pa3oBaHUS COKPOBULL;
4) cpencTBOM NnaTtexa;

5) MMPOBbLIMM OEHBraAMM.




2U KaK Mepa cmouMOCmu BbiPaXkatoT CTOMMOCTb BCEX TOBapoB. CTOMMOCTL BCEX
TOBaApPOB MNony4yaeT BceoOLLiee BbipakeHne B AeHbrax, a BenmymHa CToMMOCTM TOBapOB
N3mMepsieTcsi NoCpeacTBOM UX NPUPaBHNBAHNA K ONpeaeneHHbIM Konn4yecTeam AeHer.
Takum 06pa3oM geHbrn cnyxart BceobLl MM BONNOLWEHUEM U MEPUITOM TOBAPHbIX
ctommocTen. [1aHHyt YHKUMIO MOTYT BbINOMNHATL udeasbHble deHbau, TO eCTb pearnbHo
OEeHer MOXeT He ObITb B pyKax TOBapOBnaaenbLeB, OHU MOTYT ObiTb MbICITIEHHO
npeacTaBnsieMbiMy. ToBapbl MbICITIEHHO NPUPABHNBAIOTCA K AeHbram elle Ao nx obmeHa.
CTonmOoCTb TOBapa, NornyYnBlLLAsa AeHEXHOe BbipaXkeHne, BbiCTynaeT B Buae ueHsl. Llena
ecTb doopma BbIpa)keHUsi CTOMMOCTUY TOBapa B AeHbrax.
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, : , 5 CPaBHMBATL LIEHbI
TOBapoOB, HEODXOAMMO NMPUHATL onpeaeneHHoe KONMMYeCcTBO AEHEXHOro MeTanna 3a
eanHULY n3mMepeHuns, unu 3a maclutab. MacwTtab ueH yctaHaBnMBaeTCAa rocyaapcTBoM U
CNY>XUT eOUHULIEN N3MEPEHMNSA LIEH BCEX TOBAPOB.

B ycnosusix 3onotoro obpatleHmsa macuwmabom ueH BbICTynano BECOBOE KONMMYECTBO
MeTanna, NPMHATOE B AaHHOW CTpaHe 3a LEHEXHYI0 eQUHULY U cryXallee ans
N3MepeHNs LIEH BCeX TOBApOB. B coBpeMeHHbIX yCnoBusix, Korga 3051070 BbIBEAEHO U3
obpalleHns 1 NOSTHOCTbIO AEMOHETU3NPOBAHO, Nod MacwmaboM ueH NOHNMMAaKT eanHULY
N3MEPEHUS LLEH U CTOMMOCTU, NPUHATYIO B 4aHHOM OOLLIECTBE.

MacwTab ueH He aBnaeTcs oTaenbHOM YHKUMEN OEHEr, a NnpeacTaBnseT cobon
MEXaHN3M, C MOMOLLbIO KOTOPOro BbINOMHAETCH (PYHKUMA Mepbl CTOUMMOCTMW.




LI,eHbI'VI JINWb O6CJ'Iy>KVIBaI-0T OBWXEHUNE TOBApPOB, a HE ABJIATCA LEJIbO TOBap0060p0Ta
[eHbrm UrpakoT posib nNnocpenHmKka B obmeHe TOBapOB. OTO 3HAYUTESBHO ynpouwaet
TOBapOO6MeH. BO-I'IepBbIX, B OTInn4yne ot HenocpeacrBeHHOro obmeHa TOBapa Ha ToBap,
TOBaAapHO-AEHEXHOE o6pau.|,eH|/|e HE Tpe6yeT B3aWMHOIo COOTBETCTBUA I'IOTpe6HOCTel7I ABYX
obMeHMBaoLLINXCS TOBapoOBiagenbLueB. BO-BTOprX, TOBaAapHO-AEHEXHOE o6pau.|,eHme HE
Tpe6yeT coBnageHnsa akTtoB npoaaxu n rnokynkn B0 BpeMeHn N B NpPoCTpaHCTBE. Takum
o6pa30M, AeHblr'n Kak cpegctBo O6paLU,eHVIF| npeoaosfieBakoT T€ rpaHnLbI

(VIHE,VIBM,EI,yaJ'IbeIe, BpEMEHHbIE U I'IpOCTpaHCTBeHHbIe), Ha KOTOPbl€ HaTaJIkuBa€eTCAH
HeI'IOCpeD,CTBeHHbII7I TOBapOO6MeH.
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/ﬂ—eHbI'VI NOCTOSAHHO OCTalTCA B ObpalLLeHnn, HernpepbiBHO 0OCNyXXMBaKOT TOBAPOOOOPOT, TEM
cambIM crnocobcTBys ero pa3suTtmio. OCOB6EeHHOCTBLIO 3TON OYHKLMK B OTANYME OT OYHKL MM
MEepPbl CTOMMOCTU SBMSIETCA TO, YTO €€ MOryT BbINOSTHATb TONbKO peasibHbIe, a HE naeasibHble
AeHbrn. [ns nokynku ToBapa AeHbrn OOMKHbI ObITh Y NOKynaTens B pykax, a He B
npeactasneHnn. Kpome Toro, cpeactBom obpalleHnst 4OMmKHbl ObiTb HE 06513ameribHO
MOMIHOUEHHbIE AeHbIN. TaK Kak OHW BbICTYNAaOT NULLb KaK MUMOSETHLINA NOCPEaHUK B oBMmeHe
TOBapOB, TO OHM MOTYT ObITb 3aMEHEHbI 3HaKkamMn CTOMMOCTW.




HeHb2u kak cpedcmeo ninamexa.
ToBapsl H /T IPOAABATLCS 38 HaNUYHbIe AeHbM. [puyrHamm SToro ABRSAIOTCS
HeoauHat B-RP 13BO/1C atleHnsa pasnnyHbIX
~TOBapOB, a TakKe Ce30HHbI XxapakTep npomssop,cma N cObITa HEKOTOPbIX TOBApPOB.
[MoaTOMy BO3HUKAET HEOOXOAMMOCTb KYNn-NpoaaXku TOBapoB B KPEAUT, TO €CTb C
OTCPOYKOM ynnaThbl AeHer. B aTom cny4yae AeHbr B npouecce obpalleHns He
NPOTMBOCTONAT HEMOCPeaCcTBEHHO ToBapaM. CpeacTBoMm obpalleHus crny»aT He caMu
OEHbIN, a Bblpa)KeHHbIe B HUX JONroBble 00s3aTenbCTBa, NO UCTEYEHUM CPOKa KOTOPbIX
3aeMLMK 00513aH ynnaTuUTb KpeauTopy yKasaHHyHo B 006A3aTenbcTBe cymmy aeHer. Cnyxa
CpPenCcTBOM MoralleHns 4ONroBoro 00s3aTenbCTBa, AeHbIM BbIMOMHAT YHKLWUIO
cpenctBa nnatexa. OcobeHHOCTAMN 3TON PYHKLNKN ABASOTCH OAHOCTOPOHHEE ABUMXEHUNE
OEHEr N Hann4yne paspbiBa BO BpeMeHU MeXay nepeaadyen Topapa NokynaTento u geHer

npoaasLy.




ApeAcTaBnsoLLas BO3MOXHOCTb KpM3MCOB. B kayecTBe cpeacTsa nnaTtexa AeHbru
CNOCOOHbI 06CNYXNBaTb HE TONbKO ABUXKEHNE TOBAPOB, HO U ABWXEHME KanuTana.
Pa3BuTre yHKLUN OEHEr B Ka4ecTBe cpeacTBa nrartexa AUKTyeTcs noTpebHocTaMmu
Pa3BUTON PbIHOYHOU SKOHOMUKU N OBCNYXXNBAET ABMXKEHME U HAKOMNEHWe KanuTana.
3ameHa obpalleHnsa nnartexxamm CTaHOBUTCS BO3MOXHOW TONbKO B COBPEMEHHYIO 3MOXy
Gnarogaps pasBUTUI0 cCaMUX KpeaUTHbIX AeHer 1 OypHOMY Nporpeccy B cucteMax
pac4yeToB. [MoBcemecTHOe Mcnonb3oBaHne 6GaHKOBCKMX CHETOB A1 NPOBEAEHNS PacYEeTOB
B NPOMBbILLIEHHOCTM M TOProBNe He TONbKO MO ONTOBbLIM, HO 1 MO PO3HUYHBLIM CAENKaM C
MOMOLLLbIO YEKOB, KapTOYEK U LUIMPOKOIro BHEAPEHUS 3NEKTPOHHbLIX CUCTEM Pac4eToB
MPMBENO K TOMY, YTO (DYHKLMSA cpeacTBa nnartexa nornotuna dyHKUuo cpeactea
obpalleHuns n TpaHcopmMmpoBarnach B yHKLUIO CPeacTBa pacyeToB.




pec . DAa3068aHUs COKpoeUuw. .
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"TakKaK 3a AeHbrv B Noboe Bpemsi MOXXHO MONy4YnTb NF0DOI TOBap, TO OHN CTAHOBSTCS
BCeoOLLMM BOMMNOLLEHNEM 00LLeCTBEHHOro boratcTBa. OTa PYyHKLUUSA OeHer cBA3aHa ¢
NX COBEPLUEHHOU JTUKBUOHOCMbIO, TO €CTb AEHbIM B NI0OON MOMEHT MOTMYT UCMOMHUTb

porib NnaTexHoro cpeacrtea. CTpemneHne kK obnagaHmio 6oratcTtBOM NobyxaaeT
TOBapoOBnagenbLeB HakannneaTb AeHbrn. Ho ans atoro Heobxoaumo, 4YTobbl 3a
npoaaxen He cnegoBana Kynns. B aTom crnyyae AeHbru n3BnekarTca n3 odpalleHms u

npeBpaLLalTcs B cokpoBuLLe. [Ans BbINONHEHUS DYHKLUN COKPOBULLIA AEHLIMN OOMKHbI
OblTb HE TONbKO peanbHbIMU, HO U MOMHOLIEHHBIMMU.




eXxagyHapoaHoe pasferieHne Tpyaa v cBsidaHHasi ¢ HAM crieundomka obMeHa ToBapamu m
ycrnyramu CTaBaT nepeq AeHbramum HoByto 3agady — obcnyXuBaTb TOBapoOOMEH Ha
MeXOyHapoL4HOM pblHKe. [1pn 3TOM BaXKHbIM YCITOBUEM ABJISETCHA CPaBHEHME OEHEXHbIX
eNHNL, PasnnyHbIX CTPaH Ha MeXAyHapOoaHbIX KpeaUTHbIX pbiHKax. B kaxgom ctpaHe
CyLLecTBYyeT cBOM MacLuTab ueH. [1na conoctaBneHus HauMoHanbHbIX AEHEXHbIX e4UHNLY
CyLLeCTBYEeT cneundmnyecknt UHCTPYMEHT — 8asIloMmHbIU KypC.
dyHKUMKM aeHer npeacTaBnaoT cobon guanektnyeckoe egmMHCTBO. Hanpumep, aeHbrn,
BbINOSTHAA OYHKLMIO cpeacTBa coepexeHna B npeacTaBneHnn ogHoro cyobekTa,
OLHOBPEMEHHO CryXXaT CpeaCcTBOM nraTexa angd apyroro.




Cnacnbo 3a BHUMmaHue!!!




