baHKpOTCTBO

(HECOCTOSITCIILHOCTD )




OnpepneneHwe.

HecocrosiTeasHoCTh (0aHKPOTCTBO) — NMPH3HAHHAS
YIOJTHOMOYEHHBIM IOCYIAPCTBEHHBLIM OPraHOM
HEeCIoCOOHOCTh NOKHHKA (IpaskIaHuHA, OPraHN3aAlNH,
HJIM TOCYIapCTBA) YAOBJIETBOPUTH B IMOJHOM 00BhEMe
TPeOOBAHMA KPEIUTOPOB IO JICHEKHBIM 00CTOSATEIHLCTBAM
WM UCIIOJHUTH O0SI3AHHOCTD MO yIJIaTe 00s13aTe/IbHbIX
rOCYy1aPpCTBEHHBbIX IJIATEKEH.




4 h

[Mog TepMUHOM «B6aHKPOTCTBO» TaKKe NOHUMaETCA rpouedypa,
NpUMEHsIEMast Mo OTHOLLEHUIO K JOSTKHUKY, HanpasneHHast Ha OUEHKY
ero MHaHCOBOIro COCTOSAHUSA, BbIPabOTKy Mep Mo yny4LlleHUNo
doMHaAHCOBOro COCTOAHUA AOIMKHUKA, a B Criyvae, ecinuv npuMeHeHune
Taknx mep dyaet npusHaHo HeuernecoobpasHbiM UNu

HEBO3MOXHbIM, — Ha Hanborsee paBHoOE U crpaBeanmMBoe
yOOBNETBOPEHNE MHTEPECOB KPEAUTOPOB HECOCTOATENBHOIO
OOJKHUKA.




® bLaHKpPOTCTBO, MHUIIMUPOBAHHOE CAMHUM JOJKHHUKOM, YaCTO
HMEHYETCS KaK cCaMOOAHKPOTCTBO, UIH IJIAHOBOE
0AHKpPOTCTBO.
MupoBas NnpakTHKa MPEAYCMATPUBACT IPUMECHEHUE
MPOLETYPHI HECOCTOATEIIBHOCTH KAK TSI FOPUIAYECKUX,
TaK ¥ 4151 QU3NYECKUX JIHII.
B Poccurickon denepanuu penieHue 0 Mpu3HaHuu
TOJKHUKA OAHKPOTOM YIIOJIHOMOYEH
IPUHHAMATh apOUTPAKHBIN CY/I.
B poccuiickon mmpaBoOBOM HAYKE UHCTUTYT
HECOCTOSTENbHOCTH (0aHKPOTCTBA) OTHOCAT K
OTpacyy MPEeATPUHUMATEIBCKOTO MPaBa.




Buabl 6aHKpoTCTBA.

« PeanbHoe 0aHKPOTCTBO

OT1OT BUJl OAHKPOTCTBA XAPAKTEPU3YETCsl MOJHOW HECTTOCOOHOCTBIO MIPEANPUATHS
BOCCTaHOBUTH B JaJbHEUIIIEM MEpHOJIe CBOIO (PMHAHCOBYIO YCTOMUYHUBOCTD U
MJ1aTEXKECIOCOOHOCTh U3-3a PEANIbHBIX MOTEPh UCIOIL3YEMOr0 UM Kalurania.
Karactpoduuecku 00b1110M YPOBEHb MTOTEPH

« TexHuueckoe 6AHKPOTCTBO

JlaHHBIN TEPMUH XapaKTEPU3yeT HEIJIaTeKeCOCOOHOE MPENPUATUE, CyMMa aKTUBOB
KOTOPOTO, 3HAYUTEILHO MPEBOCXOAUT 00bEeM ero (PMHAHCOBBIX 00S3aTEIIbCTB.
TexHudeckoe 0AHKPOTCTBO MPEANPUITHS NPU dHPEKTUBHOM aHTUKPU3UCHOM
YIPABJICHUH, BKJIIOYAs €r0 CAaHUPOBAHUE, OOBIYHO HE TIPUBOIUT K IOPHINICCKOMY
ero OaHKpPOTCTRBY.

«  KpumunanbHoe 0aHKPOTCTBO

KpumuHanbHOe 0AaHKPOTCTBO SBJISICTCS HHCTPYMEHTOM HEA0OPOCOBECTHOIO 3aBJIAJICHUS
COOCTBEHHOCTHIO. B pa3HbIX cTpaHax ¢ pPhIHOYHON SKOHOMUKONW OAHKPOTCTBO CITYXKUT
OJIHUM M3 PhIYArOB €CTECTBEHHOIO MPOIIECCa PECTPYKTYPUPOBAHUS SKOHOMUKHU. HO B
POCCUMCKUX YCIIOBUSIX OAHKPOTCTBO MPEANPHUATHI BCE Yallle CTAHOBUTCS
CaMOCTOATENIbHBIM BUJOM KPUMUHAJIBHOTO OU3HECA.




[TpnynHbI DaHKPOTCTBA.

[IpyurnHamMyu 0AHKPOTCTBA MOT'YT CIIY>KHUTh
MHOI'OYMCJICHHBIE (haKTOphl. Yalle BCero
BBIICIISIOTCS OOBEKTHUBHBIE U CYObEKTHUBHBIC,
BHEIIIHHUE W BHYTPCHHMUE.




[TpnynHbI DaHKPOTCTBA.

ITU NPUYUHBI HEe 3aBUCAT OT BOJIU U JeCTBUHU
KOHKPETHBIX JI0eH, NPpeANPUATUN, IPABUTENbCTB. K HUM OTHOCATCH Tak
Ha3bIBaeMble (JOPC-MaKOPHBIE 00cTOsATENLCTBA (cTHXHITHBIE
BO3/IeliCTBHS, BOCHHbIE JeiiCTBH, 320aCTOBKH, PEBOJIIONMH H Jp.), 4
TaKKe TAKHe IKOHOMUYECKUE 3AKOHOMEPHOCTH, KAK KPU3HUCHI WJIH
UUKJIUYHOCTh. OHAKO AelicTBUE MOA00HBIX NPUYHUH HE SABJIACTCH
a0COJIIOTHBIM M He 00513aTeJIbHO NMPUBOIUT K 0AHKPOTCTBY NPEANPUITHH.
Bo03MOKHOCTB NPE00J1eTh KPU3UC B pe3yJbTare NoA00HbIX IBJICHUH BO
MHOI'OM 3aBUCHUT OT 3 (PeKTUBHOCTH AeATEIbHOCTH HA NPEeANPUATHH,
MPOU3BOAMTEIbHOCTH U MPO(EeCCHOHAIN3MA YIIPABIHAIOIIUX.

Cy0beKTUBHBIMHM IPUYMHAMH CJIEAYET CUMTATH
HA000pPOT — OIMOOYHBIC M HEBEPHbIE ACCTBUA MECHEIKEPOB KOMIIAHUM,
HEIMOJHOLCHHYI OLCHKY MMH CUTYalllH.




[TpnynHbI DaHKPOTCTBA.

® Buympennue gpaxmopoi:

1. Jepunur coGcTBEHHOrO0 0GOPOTHOrO KamnuTana B pe3yibrare Hed(p(PEeKTUBHOM
MPOU3BOJICTBEHHO-KOMMEPUECKOHN JIESITENbHOCTH WIN HEA(DPEKTUBHOM
WHBECTUIIMOHHON MOJUTHUKH.

2. HepocTtarounslil ypoBEHb TEXHUKH, TEXHOJIOIUM M OpraHU3allMi Ha IPOU3BOICTBE.

3. Huskas 5()(eKTUBHOCTD UCIIONB30BaHMs IPOU3BOACTBEHHBIX PECYPCOB MIPEANPHUSITHS,
€ro MPOU3BOJCTBEHHOW MOIIIHOCTH, CIEA0BAaTEIbHO, BEICOKUN YPOBEHb CE0€CTOMMOCTH
U YOBITKHU.

4.. Cozpmanue GOJIBIIOrO KOJINYECTBA OCTATKOB HE3aBEPLIEHHOIO CTPOUTENILCTBRA,
HE3aBEPIICHHOTO MPOU3BOJICTBA, MPOU3BOICTBEHHBIX 3aM1aCOB, TOTOBOM MPOIYKIIMH, B
pe3yJibTaTe 4yero NporucCXOoAUT 3aTOBAPUBAHUE, 3aMEISIETCS 000PaYnBaEMOCTh
KaluTajia v MOsBISETCS €ro Ae(UIIUT, YTO 3aCTaBIIACT MpEeANpUsITHE Oparh OJITH U
MOJKET MOCIYXUTh MPUYMHON ero OaHKpPOTCTBA.




[TpnynHbI DaHKPOTCTBA.

® Buewnue gpaxmoper:

1. DxoHoMHUUECKHE: KPUZUCHOE COCTOSHUE DKOHOMMKH CTPaHbI, OOIINI CIia
POU3BOJICTBA, MHPIIALMS, HECTAOMIBHOCTh (PUHAHCOBOM CHCTEMBI, POCT IIEH HA
pecypchbl, HEIIaTeKeCnoCOOHOCTh U HECOCTOSTENBHOCTh MAPTHEPOB. TakKe BHICOKHIA
YPOBEHBb HAJIOTOOOI0KEHUSI MOKET OKa3aThCS HEMOCWIBHBIM JIJISl PENPUSITHSI.

2. TonuTryeckue: MOJIUTHIECKast HECTAOMILHOCT OOIIECTBA, BHEIIHSS TOJTUTHKA
roCyJapCcTBa, pa3pbiB 3KOHOMUYECKHUX CBSI3E€H, yTepsl PbIHKOB CObITA, U3MEHEHHE TOPsIIKa
AKCIIOPTA U UMIIOPTA, HECOBEPIIECHCTBO 3aKOHOATEIBCTBA B 00JIACTU XO35HCTBEHHOTO
IIpaBa, aHTUMOHOIIOJIBHOM MOJUTHKH, IPEANPUHUMATEIBCKON NESITEIbHOCTH U UHBIX
OPOSIBIEHUI PETYJIUPOBAHHUI TOCYIapCTBa.

3. YcuieHne MeXIyHapoIHON KOHKYPEHIIUH H3-3a Pa3BUTHS HAyYHO-TEXHHYECKOTO
nporpecca.

4. lemorpaduueckue: YUCIEHHOCTh M COCTAB HACENICHHs, YPOBEHD 0J1arocOCTOSHUS
HapoJla U KauyeCTBa €ro KU3HH, KYJIbTYPHBIN YKiIaJ 00IeCTBa, OMPEACIISIONINE pa3Mep U
CTPYKTYpY NMOTPEOHOCTEN U MIIATEKECTIOCOOHBIM CIIPOC HACEIEHUS Ha T€ WM JIpyTue
BHJIbI TOBAPOB U YCIIYT.




OTanbl Nnpoueaypsol
OaHKpOTCTBA.

[Tpouenypy OaHKpPOTCTBA JEJIAT HA JBa dTara:
1. ITogroroBUTEIBHBIIA.

IHoaAroToOBUTENBLHBIN ITAIl IOMOI'AeT OCYIIECTBICHUI0 TAKNX
LeJIei:

® [lokynke y KpeauTopoB (GUPMbI 3aJ0JKEHHOCTH;

® 3aKJIIOYEHUIO TPYAOBOIO JOTOBOPA, 3aJa4eii KOTOPOIO SIBJISIETCS
BBIIIATA JICHEKHOW KOMIICHCAIIMU TEM, KTO Oy/IET YBOJICH;

® U3yuyeHuto paOOTHI MPEANPUATHS, €T0 OPraHU3alu U
CTPYKTYpPbI, MOAEIIN YIIPABJICHUS;

® Heurpanuzanuu BO3MOXHBIX KOHKYPEHTOB HA HOMIONIEHUE
(pUPMBI-TOJKHUKA;

® Jlna npuHATUA pAAa PEUICHUN 3aJ€UCTBYIOTCS OPTaHbl BIACTH.




ATanbl npoueaypbl baHKpPOTCTBA.

2. KoHkypcHBIi Tporecc.

Ha sTom stane B yrnpapieHue GUpMO-105KHUKOM BXOJUT BHEITHUN
ucrnojaHuTenb. OCHOBHAS LEJb 3TOTO ATana - CIPABEAINBOE U PABHOMEPHOE
pacrpe/ieliecHue UMYIIECTBA U aKTUBOB OOAHKPOTUBIIEHCS PUPMBI MEXKTY
KpEeAUTOpPaMHU U yYaCTHUKAMHM IMPOIIECCa.

Otarbl 0aHKPOTCTBA BKIIIOYAIOT B ce0s €I1le U 0COOYI0 CTaIuI0 - MHUPOBOE
corianienue. Takoii myTh JaeT BO3MOXKHOCTb KPEAUTOPAM U (hUPME-TOIDKHUKY
JIOTOBOPHUTBCS MEKIY COOOH, PEIIMTL MPOOIEMY TaK Ha3bIBAEMBIM MUPHbBIM
nyteMm . [Ipu 3TOM HeT HyX bl BecTH cyneOHoe pa3ouparensctBo. Ho cyn Bce
K€ SBJISCTCS KOHTPOJIUPYIONTUM OPTraHOM, KOTOPBIH ONPEIesIeT CTaauu
MHUPOBOTO COIMIANIEHUS U KOHTPOJIUPYET 3aKOHHOCTh OCYIIECTBISIEMBIX
JIEUCTBUU.

Bce aTanbl 0aHKpOTCTBa MOCIEA0BaTEIbHBI, 0€3 HUX HEBO3MOXXHO HU HadaTh
IpOLIEAYPY ONPEACIICHUSI HEMIATEKECIIOCOOHOCTH, HA TTPOJI0JIKATH €€
pa3BUTHE.

Eciu 3HaueHue IpeBbIIaeT 1 3a mepuo mecTH MECSIEB, TO Y IPEANPHITUS €CTh
IaHChl N30€KaTh OAHKPOTCTBA.




CTtaann baHKpoTCTBAa.

® Pazanuair ciaeaywouue cTaau 0aHKPOTCTBA:

Ckpvimasa cmaous

CxpbiTas cTagust 6aHKPOTCTBA NPEANPHATUS XaPAKTEPH3YETCsl TeM, YTO HAYMHAETCSI
He3aMeTHOe, 0COOEHHO eC/IH He HAIaiKeH CIeNHAIbHbIIl yueT, CHIKeHHe "mensl" NpeaNpUATUS
M0 NPpUYMHe HeOJAroNPUSATHBIX TEHIEHIIUI KaK BHYTPH NPeINPUsITHS, TAK U BOBHE.

QDunancosan HEYCMOUUUBOCHID

JanHasi cragus xapakrepusyercss (PUHAHCOBON HEYCTOMYUBOCTbI0, BOSHUKHOBEHHEM
TPYAHOCTEH ¢ HAJTMYHOCTHIO M HEKOTOPBIX PAHHUMM Npu3HaKamMu OaHkporcTrBa. Ha 3Toii
CTaJlMU PYKOBOJCTBO YacTO NpuderaeT K NMOBEPXHOCTHBIM MepaM, K PUMePY, MPOA0JIKAET,
KAK HU B 4eM He ObIBAJIO BbIILIAYUBATH AKIMOHEPAM BbICOKHME TMBHICH/IbI, YBeJIUYNBasA
3aéMHBIN KANIUTAJI, MPOAABAS YACTU AKTHUBOB, YTOObI CHATH C Ce0sl MOT03PEHUA BKJIATIYUKOB 1
0aHKOB.

B 310i1 cTaguu pyKkoBOAMTEIN HEPEAKO HAYT HA ABAHTIOPbI U MOLIEHHHUYECTBA, YTO0bI
3apa0oTaTh JAeHer U YJIYy4YIIUTh CUTYalHIo.

HAsnoe dankpomcmeo
JTa cTaJAus 03HAYAET SIBHOE, IOPUAUYECKU 0YeBHIHOE OAHKPOTCTBO, KOIJA NPeINpusTHe YiKe
He B CHJIaX CBOEBPEMEHHO BBIMJIAYMBATH JI0JITH.

Bo Bcex CiIydadax yame BCero HpH‘IHHOi/'I 6aHKp0TCTBa SABJIHETCH HEBCPHad OLICHKA
PYKOBOAMUTC/IAMMA NPCANPUATHA 0 KUJTACMbBIX TEMIIOB POCTA UX NPCAIIPUATHI.




Cnacubo 3a BHUMHue!




