bupxa

topugmnyeckoe nuuo, obecnevnsaroLLee
perynsapHoe yHKLUMOHNPOBaHNE

OpraHN30BaHHOIO PbIHKAa TOBApPOB, BAJ1OT, UEHH
biX

Oymar 1 nponsBogHbIX OUHAHCOBbIX
MHCTPYMEHTOB.

PaHbLle bupxen Ha3bliBanm Mecto unu 3gax
roe

cobupatoTcs B onpeaerieHHble Yachl TOp

noan U NocpeaHnKkn, bnpKxeebie Mak

3aKIIOYEHNS COENOK C LIEHHBIMU BY

TOBapamu.




YCTPOUCTBO DUPXKN

Yalue Bcero 6mpkmn npeacraBnsatoT CoOOon
aKLMOHEpPHbIE 0OLLIEeCTBA 3aKPbITOro TUna
(BAO). x akummn He noanexat
cBoboaHom npogaxe. Tem cambim
PYKOBOASALLNE OpraHbl OMpXXn nme
BO3MOXHOCTb OTOMpaTh XKenaroLu
akLMoHepamm Nno CBOEMY YCMO
He gonyckaTb NPOHMKHO
aKLMOHEpPHOE OOLLIECTBO C




Tunbl BUpx

B 3aBUCUMOCTM OT TOPryeMbIX akTUBOB
(MHCTPYMEHTOB) OMPXXM NoApPasaenATCS Ha:
* TOBApHbIE

* OOHOOBbIE

* BasIlOTHbIE

* PblOYEPCHbIE
* OMLUMNOHHbIE




ToBapHbIe DUPXKN

 commodity exchange — NOCTOAHHO
OEVUCTBYIOLLNN ONTOBLIN PLIHOK YNCTOW
KOHKYpPEHUWUN, Ha KOTOPOM MO
onpeaeneHHbIM npaBuiam
coBepLUaloTCsa CAeNKM Kynnu-npogaku H
Ka4eCcTBEHHO OAHOPOAHbLIE N NETKOo
B3aMMO3aMeEHSAEMbIe TOBapbI




Buabl TOBapoB

9HepreTn4eckoe chbipbe: HeTb, AN3ENBHOE
TONNMBO, OEH3MNH, MA3yT, NPonaH;

LiIBETHbIE N AparoLeHHblE
MeTannbl: Meab, antoMUHUIA, CBUHEL, LUMHK, Ofl
OBO, HMKEeIb, 30510TO, cepebpo, nnatuHa u Ap.:

3epHOBbIE: NLUEHNLA, KYKypYy3a, OBEC, POXb,
MEHb, PUC;

MaclioCeEMEHa 1 NPoAyKThl UX nepepab
NbHSIHOE U XIT0MNKOBOE CEMS, COS,
600bI, COEBOE Macrio, COEBbIN LLP




XKNBbI€ XXNBOTHbIE N MACO: KPYMHbIN poraTtbii
CKOT, XXVBbl€ CBUHbW, OEKOH:;

MULLIEBKYCOBbLIE TOBapbI: Caxap-CbhlpeLl, caxap
padOUHMpPOBaHHbIW, KOdoe, KaKkao-

600bI, KapTOenb, pacTUTENbHbIE Macha,
NPSAHOCTW, AnLa, KOHUEHTPAaT anernsCUHOBOrO
COKa, apaxuc;

TEKCTUNBbHOE Cblpbe: XJTOMOK, AXYT,
HaTypanbHbIA N UICKYCCTBEHHbIN LLENK,
MbITas LWEPCTb U Ap.

NMPOMBILLIIEHHOE
Cbipbe: Kay4dyK, nnnomMarepuanb




doHaoBast bupxa

*stock exchange - opraHn3auyus,
npegMeToM OeATENbHOCTI
KOTOPOW ABNAKTCA
obecne4yeHne HeodxoaAnMbIX
YCNOBWUN HOpMalbHOro
obOpalleHnsa LUEHHbIX By




3aga4dn dooHO0BOW DUPXKU

* [lpegocTaBrieHne UeHTpann3oBaHHOIO
MECTA, e MOXET NPOUCXOANTb KaK
npoaaxa LUeHHbIX bymar ux nepBbim
BnagenbLuam, Tak U BTOpU4Has ux
nepenpoaaxa;

* BbisiBNneHne paBHOBECHOW DUPKEBOU
LIEHbI;

* AKKYMYyrnnpoBaHue BpeMeHHO CBO
NEHEXHbIX CpeacTB U CrnocodCT
nepenade npasa coocTBeHH




« ObecnevyeHune rnacHOCTU, OTKPbITOCTU
BUpKEeBbLIX TOProB.;

« ObecnevyeHne apbutpaxa

» ObecrnevyeHne rapaHTUm UCNOSTHEHUS
COENOK, 3aKI04YEeHHbIX B OUpPKEBOM 3arie;

» Pa3paboTka aTu4ecknx ctTaHgapToB,
KoJeKkca noBeaeHus y4acTHUKOB
BupxeBON TOProBIin.




doHOoBbLIE DUPXKN B MUPE

 NYSE Euronext — $15,970
« NASDAQ— S4,931

» Toknnckaa cdpongoBas bupxa — $3,827
* JloHOoHckast poHgoBas bupxa — S3,61
» LllaHxanckasa dooHgoBasi bupxxa — S2




BantoTHas bupxa

* Foreign exchange - pbIHOK MEXOaHKOBCKOIO
obMeHa BaroTbl Mo CBOOOAHbLIM LiEHaM
(koTpoBKa popmunpyetcs bes
OorpaHn4YeHnn NN PUKCMPOBAHHbIX
3HayeHnn). OObLIYHO NCMOSb3YyEeTCH
coyeTaHue «PbIHOK POpPEKEC»




dblovepcHas bupka

* bupxa gpepnBaTtmBoB( futures
exchanges) — bupka, TOProersd Ha KOTOPOW
BeaeTcs dbYEPCHBIMU KOHTPaKTaMy —
KOHTpaKTaMun Ha NOCTaBKYy OUpPXKEBbIX
TOBaPOB UNKN LEHHbLIX Oymar B OyayLue




OcobeHHOCTU bHYEPCHON
TOProBn

NPEeNMYLLECTBEHHO CNEKYNATUBHBLIM XapaKkTep
COEenok;

KOCBEHHas CBs3b C PbIHKOM peanbHOro ToBapa
yepes XeKNPOBaAHUE;

nonHaa yHudunkauma BCeX YCNOBUN KOHTPAKTa,
KpOMe LiEHbI;

yyYacTue KNMpUHroBou nanathbl B pacyeTax Me
nokynarenem u npogasLOoM.

LLIMPOKOE pacnpocTpaHeHne TOProerun
Mcnosfib3oBaHMeEM KpeauTa, npeaocrtas
noa 3anor TopryemMoro Toeapa (Mapx
TOProenq).




OnuUMOHHBbIE DUPXKU

» ONUMOH — JOroBOp, N0 KOTOPOMY
noTeHUMarbHbIX MOKynaTesnb Uin
noTeHUManbHbIN NPoAaBeL, akTUBa
(ToBapa,LeHHon bymarmn) nony4aet npaso,
HO He 00513aTeNIbCTBO, COBEPLLUUTL MOKY
NN NpoAday no 3apaHee OroBOPEHH




Cniacubo 3a
8HUMaHUe




