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Hblo-Mopkckas dooHAOBAS BUPXA,

bupxa - 310 00ObeAMHeHume
MPOAQOBLIOB, TMOKYMNATEAEM MU
NOCPEAHNKOB C LLEABIO
CO3AQHMUS YCAOBMMU AN
TOPTOBAM, YBEAUNYEHMS,

YAELLIEBAEHMS TOProBOM
onepaumu; OHQ ABAAETCH
OPraHM3ATOPOM TOPIOB. bUPXKA
MO3BOAYET CKOHUEHTPUPOBATDL
CNpPOC U TMNPEAAOXEeHUEe Ha
TOBAP B OAHOM MeCTe U B
OAHO BpemMsi 1 TEM CAMbIM
ObICTODO M HAMDOOAEE BEPHO
OLLeHUTb €ero ueHy. bupxa
MOMOTQET MOAYYMTH
MHAQOOPMALMIO O KOHBLIOHKTYPE
TOBAPHOIO PbIHKAO B  AQHHbIM
MOMEHT B AQHHOM MECTHOCTM.




U3 ncrtopumn 6umpxx

CyLLEeCTBYET HECKOABKO BEPCUM
NPOUCXOXKAEHMA TEPMMHAO
«Omp>xan. OAHA TOBOPMUT, 4TO
«OUPXKA - HO3BAHME MAOLLLOAM B
ApesHen [peLmm, Apyras —4To B
ApPEBHEM PLrime TOK HA3BAAQCH
KOXQAHAY CYMKQ, KOLLIEAEK.

[lepBoe CneunaAbHOE 3AQHNE
AAT OUPXKM OBIAO COOPYXKEHO B
1531 r. B AHTBEPMEHE

[lepBas Omp>xa B POCcum BO3HMKAQ
no mHumumatmee lMNetpa s 1705 .
OHa ObIAG OBLLLEMN — TOBAPHO-
CbIPbEBOUN C DIAEMEHTAMM TOPTOBAM
JOOHAOMM




Lean

1. OpraHnsaums pbIHKA CbiPbsi C MOMOLLbLIO BUPXXEBOro MeXAHU3MA.
2. CtabuAamsauums UeH.

3. BbipaboTKa TOBAPHbLIX CTAHAQPTOB, YCTOHOBAEHME COPTOB, NMPUEMAEMbIX AAf
notpebuteAed U noToMy OOAQACIOLLMX OTHOCUTEAbHOU AUKBMAHOCTDIO,
perucTpaLms MapokK coupm, AONYyLLEHHbIX K 6UpPXXeBOU TOProBAe.

4. ToBAPONPOBOASLLYIO CPYHKUMIO.

5. CtabuAamsupys LEHbl HAQ OFPAHUYEHHbIM CMUCOK CbiPbS U TOBAPOB, OUPXKM
CTAGUAUSUPYIOT U MUBAEPXKM HA MPOUIBOACTBO APYIMX, HE TOAbKO OUpPXEBbIX
TOBAPOB.

6. YperyAMpoBaHMe BCEBO3MOXHbIX CMOPOB U PA3HOTACGCUU MEXAY CTOPOHOAMMU -
aApOGUTPaXHAA AEATEAbHOCTb.

7. PopmupoBaHME U PYHKUUOHUMPOBAHME MUPOBOro pbiHKa. CoBpemeHHas
TOBAPHAA OMPXA B 3TOM MOMEHTE coeAMuHsieT (PYHKULUMOHMPOBAHUE TOBAPHOM,
cbOHAOBOU U BAAIOTHbIX GUPXK.



Buabl Gupx

e TOBAPHbIE
 bupxxu Tpyaa

e POHAOBbLIE

e BaOAIOTHbIE

e PeaAnbHOro ToBapa
e PplOYEPCHbIE

e ONuUUOHHbBIE

e CMeLllaHHblIe



Kak cTaTtb y4HOCTHUKOM CPOHAOBOM BUPXKM

AlOOOU XeAdloLWUU TOProBaTb LLEHHbIMMU
OymMaramum Ha Gupixke AOAXEH 3AKAKYUTD
AOroBop 06 oKa3aHUU ODPOKEPCKUX YCAYT
C OAHMM U3 OpoOKepoB, KOTOpPbLIU
OTKpPbIBAET AAS YACTHOrIO AMUQ
cneuMuaAbHble cyeTa AAS y4yeTa
AEHEXHbIX CPEACTB U LLEeHHbIX Oymar.
YCTAQHOBMB HA CBOEM KOMMblOTEpE
cneuuaAbHoe NPOrpaMmmHoe
obecnevyeHune U NOAYYMB yepes
BCEMUPHYIO CeTb AOCTYN K TOPram Ha
Ooupxe, Alo60M KAMEHT MOXET He TOAbKO
CA€AUTb 30 XOAOM TOProB B peXume
pPeaAbHOro BPEeMEHM, HO “u
COMOCTOATEABHO BBOAUTb 3CSIBKM B
TOProBYIO CUCTEMY.




YuypeauteAu n 4YAeHbl Gupx

K y4ypeauteasm ©OupXu OTHOCHAT
YA€EHOB  WHMUMLMATUMBHOM  TPYNMblI,

BbICTYNAIOLLLUX B KayecTBe
OPraHM3AaTOPOB OUPXK. Y4peAUTEAU
NOAMUCHLIBAIOT y4pEeAUTEAbHbIN

AOFOBOPp O CO3AQHUMU OUPXKU MU
BHOCAT MEepPBOHAYAAbHbIE B3HOCHI.
Yypeauteasmu MoryT ObiTb KAk
dousnyeckue, TaK U OPUAUHECKHE
AMLQ.

YAEHOM OMPXM CHUTAIOT TOro, KTO
yqyacTByeT B dOPMUPOBAHUMU €€

YCTABHOIo KAnuTaaAd AUOO BHOCUT YAEHCKUE B3HOCbl UAU MHbIE LLeAEBble
B3HOCbl B MMYLLECTBO GMP)KM M CTAA e€e€e HAeHOM B nopsaAke,
NPeAYCMOTPEHHOM YHPEAUTEAbBHbIMU AOKYMEHTAMM.




BbiCcLLUME U MEeCTHbIe OPraHbl FOCYAQPCTBEHHOM
BAGCTHU U YNPOABAEHMUS

BaHku U KpeAUTHbIE y4ypeXAeHus,
NOAYYMBLUME B YCTOHOBAEHHOM MOpsAKe
AULLEH3UIO HA OCYLULECTBAEHUE OGAHKOBCKMX
onepaumuu

CTpaxoBble U MHBECTULIUOHHbLIE KOMMOHUU M
oOHADI

O6LwLecTBEHHbIE, PEAUTNO3HbIE U BAAroTBOPUTEAbHbIE
o6beAMHeHUs (opraHmsaumm) u hoHAbI

Puznyeckue AULLQ, KOTopble, COrFACQCHO
30KOHOAQTEAbCTBY,  HE€ MOTYT OCYLULEeCTBAATb
NPeAnPUHUMATEABCKYIO AEATEAbHOCTDb

B YiPexae

He /\/\OFyT y

Tl Gupskyy
1ACTBOBRQTY, -



CAyXxauwme AAHHOM MAM KAKOU-AUOO ApPYrou
TOBAPHOM BUPXMU

MpeAnpusaTUa, YYPEXAEHUS U OPraAHU3ALLMM,
€CAU UX PYKOBOAUTEAU ABASIOTCSH CAYXALLUMU
ACGHHOU GUPXMH

BbicLuue " MeCTHbIE OpPraHbl
roCyAQpCTBEHHOMW BAGCTHU U YNPABAEHMUS

PuUsn4eckKkue AMUA, KOTOpbie B CUAY 30KOHA He
MOTYT OCYLLECTBAATb NMPEANPUHUMATEAbCKYIO
AEATeAbHOCTb

CneuuaAbHbl© YAEHbI

YA€HbI pacyeTHOMU NAAQTDI



YyacTHuku 6uprKkeBbIX TOPros

Y4acTHUMKaMn OupXeBbiX TOPros
ABASIIOTCA Opokepbl, OupxeBble
MOKAEPbI, CTAapLiMe MAKAEPBI,

NMOMOLLLHUKM O6pokepos 7
OupIKeBbIX MOKAEPOB. B

onepAaLMOHHbIU 30A
AOMYCKAIOTCA: NEPCOHAA OMPXKMY,
[AQBHbIN YNPABASIOLLLUM,
MpeaAceAdaTeAb NMpaBAeHus,
[OCYAQPCTBEHHbIU KOMMUCCAP M

OTBeTCTBEHHbIN YAEH bupxesoro
CcOoBeTq, a TakKxe AMLQ,
NPUCYTCTBUE KOTOPbIX
paspeLweHo bup>XXeBbiM COBETOM.




bup>xesou ToBAp

K 6up>XeBbiIM TOBAPAM OTHOCSHT TOBAPbLI, MOAHOCTbIO UAU YACTUYHO
npoaAasaemsie yepes Oupxu. Kaxaas oupxa Brnpase
COMOCTOSITEAbHO YCTAHABAUBATbL COCTAB TOBAPOB, KOTOpPble OyAyT
ABASITbCS 06BbekTOM GUpXKEeBOro Topra.

HoMeHKAaTypa 6MpXXeEBbIX TOBAPOB TPAAMLMOHHO COCTOSAAQ U3 ABYX
OCHOBHbIX TFpPynn — TMNPOAYKLMSI CEAbCKOro XO3IMCTBA MU
NPOMBILLAEHHOE Cbipbe U NOAYdhabpukaThbl.

Ha coBpeMeHHbIX TOBAPHbLIX OMPXAX MNOSABUAACHL HOBASA rpynna
O06BbEKTOB TOProBAM, MOAYHYMBLUMX O6LLee HasBaHMe OUHAHCOBbLIX
UHCTPYMEHTOB. BeAyTcs onepauuMm no TOProBA€ MHAEKCOMMU LLEH,
OQHKOBCKMM MPOLLEHTOM, MUMNOTEKOWU, BAAIOTOU, KOHTPAKTOMM HA
dopaxXTOBAHME, HO TOCYAQPCTBEHHbIE LLeHHble Oymaru.



PYyHKLMN OUpPIXK

OpraHusauus 6upxesbix
COOpPAaHMU AAS NPOBEAEHMSA
FACGCHbIX NYOAMYHbIX TOPros

PaspaboTka Gupxesbix
KOHTPOKTOB

PaspelwieHue cnopos no
OUpPXXEBbIM CAEAKAM

BbisBA€HME U peryAMpoBaHue
OUup>XeBbiX LLEH

UHcbopMALUOHHAS
AESTEAbHOCTb OMPXMH




OCHOBHbIe YepTbl GUPIKEBOU TOProBAU
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PeryAipHOCTb BO3OOHOBAEHUSA OUPIXKEBLIX TOProB, UX
BbICOKAS OPraHU30BAHHOCTD, NOAYUHEHHOCTbD
OMPXXEBOU TOProBAU YCTOHOBAEHHbLIM MNPABUACM,
NPoOBEeAEHUE TOProB B CTPOro OTBEAEHHOE BpeMs U
MecTe.

AAS opraHusauun 6UpPXXeBOM TOProBAM NMPOBOAMUTCS
GoAbLLAS npeABApPUTEAbHAS paboTa no
YCTOHOBAEHUIO CTOHAQPTOB HA TOBAPbLI, MUX
3QMEHAEeMOCTH, pa3paboTKe THUMNOBbIX KOHTPAKTOB,
KOTUPOBKE LEH, PEKAGMHO-UHPOPMALLMOHHOM
AEATEAbHOCTHU U AP.

Bup>xeBas TOProBAsl OCYLULECTBASETCS MOACCOBbIMMU
OAHOPOAHbBIMMU TOBAPOMM, KO4eCTBEHHO
CPABHUMbIMU, OTAEAbHbIE NAPTUU KOTOPbIX AOAXHbI
ObiTb B3AMMO3OMEHsieMbIMU. B npouecce Toprosau
YyCTOHOBAMBAIOTCS MMHUMAABbHbBIE napTuu
NPOACBAEMbIX TOBAPOB.



bbikn U MeaBeAn. BaaoTHas bupxa
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OCHOBHble 6upxn mupda

DAEKTPOHHAS POHAOBAS BupXKa — PbIOYEPCHAS U
CLUA National Association of ONUMOHHAS DUPXKA
Securities Dealers Automated Chicago Board of

Hbto-Nopkckas dOoHAOBAS
oup>xa New York Stock

Exchange (NYSE) Quotations (NASDAQ) Trade (CBOT)



OcHoBHbIe nNpobAaemMbl GUpXKH

1. Co3adaHue TOProBbiMH po6oTamu
TEXHOAOIMMYECKUX PUCKOB AAS
PYHKULUOHUPOBAHMUSA UHCPPACTPYKTYPHbI

OUPXXEBOU TOPrOBAM.
2. CHuxeHue 3PPEKTUBHOCTU TPAAULLUOHHDbIX

METOAOB NPOrHO3MPOBAHMUS:
cbYHAOMEHTAABHOTO, TeXHU4ecKoro U
HOBOCTHOro GHAAM3A.

3. Bo3HMKHOBEHME Nep1voAOB HeaAEeKBATHO

BbICOKOU M ISKOHOMMYECKM HEOOOCHOBOHHOMU
prHO‘-IHOl:i BOAAQTUABHOCTM.

[AOBHOU nNpoOAEMOU  POCCHUUCKMX  OUpPX,
ABASIETCA HM3KAA PUHAHCOBAS TPAMOTHOCTDL
HOCEeAEeHuUs.




Cnacubo 3a BHMMaHuel



