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1. TTpUuUHLL BOSHUKHOBEHUS, UCTOUYHUKU
(PUHAHCUpPOBAHUA broaXeTHOro AepuumTa.

BbroaxeTHbIN AecUUUT - NpesbIlieHune
pacxonos b6roaxeTa Haa ero
AOXOAAMU

BiogKeTHbIN AedPnUUT — 3TO PMHAHCOBOE ABIMNEHNE, HE
0ba3aTenibHO OTHOCSLLEECH K pa3psay
4Ype3BblYanHbIX, NCKNOYUTENBHbIX COObLITUN.




HeopuuuT 6roaxeta MoXeT BO3HUKHYTb
pe3ysibTaTe Ype3BbIYaUHLIX 06CTOATENbCTB:

* BOWH,
CTUXUUHbI X beacTBUU,
* KaTakKJIN3MOB,

KPpU3UCHbI X ABJSIEHU B SKOHOMUKE .

To ecTb, KOraa 0b6bIYHLIX pe3epBoB
CTAHOBUTCS HefOCTATOYHO U
npuxoauTca npuberatb K UCTOUYHUKAM
ocoboro poaa.
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TTpuumHbI, cnocobcTeyHOWUX
broaxeTHOMY AempUuunTy,
XapakTepusyrolme cocToaHue

Halwem 3KOHOMUKMU.

* cnaa obuiecTBeHHOro NpoU3BOACTEA,

* 3aBbIWeEHHbIe pacxoAbl Ha peanu3auuio
MPUHATBIX COLUMANbHBIX MPOrPaMM,

* 3aTpaThI Ha 060POHY,
* pOCT TeHeBOro ceKTopa 3KOHOMUKMU,

* pOCT NpefenibHbIX U3aepxek obLecTseHHOro

NPOU3BOACTEAQ,
x

4“@‘ MACCOBBIU BbIMYCK "MYCTBIX" AeHer.
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pasnuuYaloT ABe coctasnsalowme 6roaxeTHOro

hepuumra:

ChpyKknypHbi 4 Aepuymm- 34eCb NOAPa3yMeBaeTCs PasHOCTb MexAay
TeKyLUMMU FOCYAAPCTBEHHLIMU pACXOAAMU U TeMU JOXOAAMMU
rOCyAapCTBeHHOro 6roaxerta, KOTopbIe NOCTYNUMU 6bL B Hero B
YCIOBUSAX MOSTHOW 3QHATOCTU MpU CYLLECTBYHOLWEMN cucteme
HanoroobnoxeHuwu.

Luknuyeckuid aeguymm- pasHOCTb MeXAY PAKTUYECKUM AePULUTOM
N CTPYKTYPHBIM.




2. NCTOUYHUKU PUHAHCUpPOBAHUS 6rOAXEeTHOrO
AecpuumnTa

K UCTOYHUKAM PUHAHCUPOBAHUA AepULUTa
6roaxeTa OTHOCSHT:

BHELWHUE UCTOUYHUKU
(B UHOCTPAHHOM BaAITHS




K BHYTpEHHUM UCTOYHUKAM PUHAHCUPOBAHUA

AePuULUTa OTHOCATCA:

pPasHULA Mexay CpeACTBAMM, MOCTYMUBLIMMU OT pasmelleHUs
FOCYAAQPCTBEeHHbLIX LieHHbIX 6ymar P® u cpeacteamm
HanpasfieHHEIMU Ha UX noraleHue;

pasHULG MexXAay MONyYeHHBIMU U NOoralweHHLIMU B6FHoAXeTHBIMU
KpeanTamu, NpeaoCTaBICHHBIMU (PefepanbHOMy broaxeTy
ApYrumu broaxetamum 6roaxetTHoU cuctemsr PP;

PasHULIA MeXAy MOSTYUYeHHBIMU U NoralweHHLIMM P@ kpeanTamu
KpeAUTHOW OpraHu3auuu;

PasHULIQ MeXAy NOSTYUYeHHLIMU U NoralweHHLIMM P@ kpeanTamu
MeXAYHApOAHBIX (PUHAHCOBBLIX OPraHU3ALIUMA;

N3MeHeHUsa OCTATKOB CPeACTB Ha cYeTax no yyeTy CpeAcTB
(pefepanbHOro 6roaxeTta B Te4eHUU COOTBETCTBYHOLLEro
(PUHAHCOBOIO rOAQ;

MUHbIE UCTOYUYHUKMU.




B cocTtaB UHLIX UCTOUYHUKOB BHYTpeHHero
(PUHAHCUPOBAHUA AepuumTa broaxeTa BKNHOYAOTCA:

TTocTynneHusa oT NPOAAXU QKLU U UHBIX (POPM Y4YacTUs B KanuTane,
Haxoaswmxca B cobcteeHHoCTU P3;

NOCTYNMeHUs OT peanmsaumm rocyaapcTeeHHLIX 3anacos, APAroLeHHLIX
MeTanI0B U KAMHel, yMeHblUeHHbIe Ha pasmep BbINAAT Ha UX
npuobpeTteHue;

KypcoBas pasHWLA MO CpeAcTBAam broaxerta; obbem cpeacTs,
HaNpasfeHHbIX Ha UCnosHeHWe rapaHTum P&;

PA3HULIA MeXAy CPeACTBAMMU MOJSTyYeHHBIMU OT BO3BpATA .
NpefOCTABIIEHHBIX FOPUANYECKUM NULIGM KPeAUTOB U CYMMOWU
NpefOCTABIIEHHBIX FOPUANYECKUM NULIAM BHOAXETHBIX KpeaUTOB;

PAsHULIA MeXAy CPeACTBAMU MOSyUYeHHLIMU OT BO3BPATA APYTUM
6roaxeTam 6roAXeTHBIX KpeAUTOB U CYMMOU NpeAOCTABIIEHHBIX APYrUm
broaxeTam KpeAUTOB;

PA3HULIA MeXAYy CYMMAMU CPeACTB MOSTyYeHHbIX OT BO3BpATA KpeAUTOB
3a CYeT CPeACTB LieneBbIX MHOCTPAHHBIX KpeaAUTOB, NpeaoCTaBNeHHLIX
BHYTPU CTQHBI, U CYMMOU NPeAOoCTABNEHHBIX BHYTPU CTPAHBI 6FOAXeTHBIX
KpeAMTOB 3a CYeT CpeACTB LieneBbIX MHOCTPAHHLIX KpeAUTOB;

* pasHULG Mexay CYMMOW MOsTyYeHHOW OT BO3BpaTa MpeAoCTaBMeHHbIX
BHYTPU CTPAHBI NPOYUX BHOAXETHBIX KpeAUTOB, U CYMMOM
ben0CTABNEHHBIX BHYTPU CTPAHLI MNPOUMX 6HOAKETHLIX KpeaUTOoB;

*  npoyune UCTOUYHUKMU.




K BHEWHUM UCTOYHUKAM (PUHAHCUPOBAHUA AePuUuLUTa
oTHOCATCA:

* PasHULA MexAay CpeACTBAMM MOCTYMMBLUMX O pasmelleHus
FOCYAAQPCTBEHHBLIX 3aUMOB U CpeACTBAMMU HAMNPABIIEHHLIX Ha
Ux noraweHuve;

* PasHULGA MexAay MOSyYeHHBIMU U noraweHHbLIMU Poccuiickoit
efepaunent KpeanTamm UHOCTPAHHLIX FrOCyAapCTs,
MeXAYHAPOAHBIX (PUHAHCOBLIX OPraHU3ALUU, UHBIX
Cy6beKkTOoB MexXxAyHapOAHOrO NpAaBa U MHOCTPAHHBIX
FOpUAUYECKUX NUL;

* PasHULA MeXAy MOSTyYeHHBIMU U NOraweHHbIMU PP
KpeaAUTAMU KpeaUTHBIX OpraHM3auum;

* WHbI€ UCTOYHUKU PUHAHCUPOBAHUA




B coctae MHBIX UCTOYHUKOB BHelUHero
(PUHAHCUPOBAHUA AepuumTa broaxeTa BKNFOUALOTCA:

obbem cpeacTB HANPABEHHLIX HA UCMOJIHeHue
rOCYAAPCTBEHHbIX rapaHTumn P&;

pPasHULA Mexay CpeACTBaMU, NOCTYNUBLIMMU B broaXeT B
noraweHue OCHOBHOMO A0SFa UHOCTPAHHLIX rOCYAApCTB
nepen P® u cpeacteamu, HaNpasieHHLIMU Ha
npeAocTasrieHne PUHAHCOBLIX U SKCMOPTHBIX KpeAUTOB.

npoyme NCToO4YHUKU PUHAHCUpOBAHUA.
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3. dKOHOMUYeCKue u coumanbHbie
nocneacrteua 6roaxeTHoOro AepuumTa

CoBpemeHHas puckanbHas NoNUTUKa NpusHaet
NUCNonb3oBaHWe HecbanaHCUpPOBAHHBLIX 6FOAXETOB ANS Liene
cTabUNU3aLUUU 3KOHOMUKU. A 3TO, BMOSTHE BEPOSTHO, MOXeET
NPUBECTU K POCTY rOCYAApCTBEHHOro AoNra.

[ ocyaapc TBEHHbI U AOJIIC - 3710 obLas HakonfeHHas

CYMMa BCeX NONOXUTENbHBIX canbAo 6roaXeToB 3a BLIYETOM BCeX
AEePULINTOB, KOTOpPbIE UMESUN MeCTO B CTpaHe. YBenuuynuBarowmmncs
FOCYAQPCTBEHHBLIW AONT SBNSETCA OCHOBHBIM MOCNeACTBUEM
AepULNTOB peaepanbHoro broaxera.
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CTpyKTypa rocyiapCTBEHHOIO JI0Jra BKIKYACT CICAYIOIINE
JIOJITOBBIE 00sg3arebcTBa PD:

. Kpeautam, npuere4eHHbIM OT MeHn PO Kak
3aeMLMKa OT KpeaUTHbIX opraHn3auun,
MHOCTpPAaHHbLIX rOCydapcTB, B TOM YMUChe Mo LeneBbiM
MHOCTPAaHHbLIM Kpeautam MexayHapoaHbIX
doMHaHCOBbIX OpraHn3aymn, UHbIX CyOBLEKTOB
MeXOyHapoaHoro rnpasa, MHOCTPaHHbLIX PU3NYECKUX
nnu,;

* rocygapCTBEHHbIMU LEHHbLIM Bymaram,
BbIMYyLLUEHHbIM OT UMeHU PO;

* OIOIKETHBIM KpeauTam, MPUBIIEYEHHbIM B
denepanbHbI DIOOXKET U3 OpYyrnx OIOKETOB

orogkeTHou cuctemol PO;

* WHbIM OONroBbiM 0bsiI3aTeNbLCTBaAM, paHee

OTHECEHHbIM B COOTBETCTBMM C 3aKOHOAATENbCTBOM

P® Ha rocygoapcTBeHHbIV gonr PO.




CyliecTByeT ABe cocTasnsarowme

obuero rocynapcmexaonra:
@ e
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- AONr rocyaapctea

HaceneHUro CTPAHHI.

B o6bem rocyaapcteeHHOro BHyTpeHHero gonra P&
BKNHOYaeTCS:

1) HoMUHanNbHAa cymma A0Nra NO roCyAApCTBEHHLIM LieHHbIM
gémaram P®, oba3aTenbCcTBA MO KOTOPLIM BbIPAXeHbI B BaNOTE

2) 06beM OCHOBHOrO A0Sra MO KpeAUTam, KoTopbie nosiyyeHsl P® u
0653aTenbCTBA NO KOTOPLIM BbIpAXeHbI B BanoTe P&;

3) o6P1:eM OCHOBHOTO A0Nra NO 6FOAXETHLIM KpeaUTam NoSyYeHHBIM
B P®;

4) obbem 0693aTenbCTB MO FOCYAAPCTBEHHBIM FAPAHTUAM,
BbIPAXeHHbLIM B BantoTe P;

5) o6bem UHbLIX AonroebIx obasatenbcTe P®, onnata koTopbIix B
BantoTe P@ npeaycmoTtpeHsr &3
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BHeLWHUU OOJIT - 3apomxeHHoCTb

rOCYAQPCTBA MPAXAAGHAM UNU OpraHU3aLmam

APYrUX CTPaH.

B o6bem rocyaapcTeeHHOro BHelUHero Aosra BXoAaT:

1) HoMUHanbHAs cymma AONTa MO rOCYAAPCTBEHHLIM LIeHHBIM
6ymaram P®, 0653aTenbCTBA NO KOTOPLIM BbIPAXKEHLI B
WMHOCTpPaAHHOWU BantoTe;

2) obbem OCHOBHOrO AO0Sra NO KpeAUTam, KOTOpbIe NMosyYeHbI
P® n 06g3aTenbcTBA MO KOTOPLIM BbIPAXEHbI B MHOCTPAHHOM
BASFOTE, B TOM YUCNe MO LeneBbIM UHOCTPAHHBIM KpeaAUTaM,
NPUBIIEYEHHBIM NOJA roCyAApCTBeHHbIe rapaHTum P@;

3) o6bem 0653aTeNbCTB MO FOCYAAPCTBEHHLIM FAPaHTUAM P2,
BbIPAKEHHLIM B MHOCTPAHHOU BankoTe.
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4. YnpasneHue 6roaXeTHbBIM AEPULIUTOM.
broaxeTHbIU NpoPULUT.

BroaxeT ¢ npopuumT, Nnpeactasnget cobowu

broAXeT, Y KOTOpPOro A0XOAbI MPeBbIWArOT pacxoabl.

Takoe cocTosHUe broaxeTa NoKa3bIBAET, UYTO
rocyaapcTeO He pa3paboTano pUHAHCOBYHO
NONUTUKY, KOTOpas BbI NO3BONUNA IPPEKTUBHO
pellaTb 3a4a4v No onpeaeneHuro HanpasneHum
Pa3BUTUM CTPaHLI, HANpPABNEHUN, Tpebyrowmx
AONONHUTENbHOTO (PUHAHCUPOBAHUS.
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[lse ocHOBHbIE TeopuU NO NPeoaoNeHUo

6roaXeTHOro Kpusmca

-TTepeas U3 HUX
OCHOBbIBAETCS HA
HexBaTKe B SKOHOMUKeE
HATUYHBIX AeHEeXHbIX
CpeACTsB.

Hepuumnt moxer

MOKPLIBATLCS TONBKO Ha
3aeMHOU OCHOBe nyTem
pasmellieHUs Ha PUHAHCOBOM
pbIHKe roCyAapCTBEHHbIX
LileHHbIX bymar
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CNOCO6bI NOKPLITUS AePULMUTA:

e

yXecTo4YeHUs
rocyaapcTeeH Hanoroobnoxe
HbIe HUA
3aUMbIL

CeHbopax
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B HacTosuwee Bpema 6roAXeTHBIN
AEPULIUT U CONYTCTBYHOLLUU eMy
rOCYAAQPCTBEHHLINM AONT paCCMATPUBAETCA He
KaK «3510» 3KOHOMUKMU, @ KaK rubkue u
3(PPEKTUBHLIE UHCTPYMEHTbI
rocyAapCTBEHHOW NOMUTUKM.

TTpupoaa u nocneacTtems broaxeTHOro

AedpunumuTta NoJIHOCTbHO 3aBUCAT OT .D.elzCTBl/lljl
npasuUTeESIbCTEA.
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